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At The Philadelphia Trust Company the practice of sound financial 
management begins with a recognition and understanding of client goals. 
Each client is distinct in terms of assets and liabilities; each has unique asset 
allocation requirements. Our primary task is to help refine those 
requirements. The Philadelphia Trust Company believes that the past is the 
best predictor of the future, hence our focus is on well-established companies 
that have consistently satisfied our criteria.

The Philadelphia Trust Company helps clients manage their assets in difficult 
as well as favorable market environments, through strict adherence to growth 
at a reasonable price discipline. We hold stocks across all capitalization 
ranges - small, mid, and large cap - as well as all industry groups. The basic 
requirement of our style is that the price we pay for securities in terms of 
price earnings ratios be justified by the current or prospective earnings 
growth rates. Appreciation potential is considered wherever it occurs. We are 
not adverse to profit taking or to situation trading. Given this dynamic, the 
model portfolio changes from time to time enabling us to constantly focus on 
those situations that will produce the best returns for any given holding 
period or market environment.
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The

Philadelphia 
Trust Company

The Philadelphia Trust Company was founded in 
response to the increasing need for an 
independent, private bank able to provide affluent 
investors and institutions with the kind of service 
that modern-day “megabanks” and “financial 
supermarkets” simply cannot.  Each of the Trust 
Company’s principals and senior advisors knows 
first hand how difficult it can be to provide the 
attention and discretion every client deserves. We 
are committed to bringing these old-fashioned 
values into the post-modern world.

Filling a Void

www.philadelphiatrust.com
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Every investment management company has similar goals when it comes to 
buying, holding, and selling stocks.  Fiduciary responsibility requires that 
financial advisors pledge to do their utmost first to protect the client’s assets, and 
second to expand the client’s capital. The Philadelphia Trust Company shares 
these goals.

A sound investment process begins with a commitment to long-term growth. The 
market’s increased volatility requires restraint and patience for a given investment 
discipline to work.  A 3 to 5-year minimum time period is required before 
investors can begin to see the benefits of our commitment.  We seek to procure 
investments that have demonstrated a historic or potential pattern of earnings 
growth and a reasonable price, given market conditions.  

We have a set of core beliefs.  Our Philosophy is consistent and does not vary.  It 
is also all encompassing because it does not exclude participation in any industrial 
or economic sectors.   The characteristics of companies worthy of representation 
in The Philadelphia Trust Company portfolios: 
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 Demonstrate patterns of sales and earnings growth that can be exploited by the 
current price.

 Exhibit leadership within their industries.

 High quality management.

Are listed on an American exchange.

The Philadelphia Trust Company

www.philadelphiatrust.com
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The Philadelphia Trust Company

www.philadelphiatrust.com

The Investment Policy Committee, adhering to The Philadelphia Trust 
Company’s credo, selects from the universe of listed equities issues 
exhibiting the core characteristics consistent with our credo. Our 
approach rates key characteristics including; estimated earnings 
change momentum, forecasted earnings per share growth, forecasted 
dividend growth, price momentum and price to earnings ratio.

Then after a fundamental review, an assessment of the economic 
conditions, business activity, competitive position of a given company 
and after determining the company’s: 

Professional Management

 Earnings Momentum

 Earnings Growth 

 Cash Flow

 A Reasonable Price to Earnings Ratio

 A Strong Balance Sheet

 Dominant Market Position

Only then can a buy recommendation be made.
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The Philadelphia Trust Company

www.philadelphiatrust.comProfessional Management

Portfolios are built from our list of recommended securities and 
diversified across industries. A portfolio will typically hold up to 
thirty-five stocks.

The Philadelphia Trust Company’s credo and stock selection criteria 
eliminate many of the trendy stocks that make headlines.  Short-term 
sensations can become mid – term disappointments and end up long-
term disasters.

There are several basic reasons for considering the selling of a 
portfolio holding:

 A fundamental change in the nature of the industry or company that
is deemed to be detrimental.

 The reversal of a positive earnings trend. 

 To maintain relative diversification when a stock has markedly
outperformed, elevating its value within the portfolio. 
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Month PTC S&P 500

January -1.19% -0.04%

February -7.98% -8.23%

March -11.63% -12.35%

April 9.66% 12.82%

May 3.85% 4.76%

June 0.92% 1.99%

July 5.02% 5.64%

August 6.90% 7.19%

September -3.75% -3.80%

YTD -0.21% 5.58%

Disclosures:

Past performance does not guarantee future results.  The information contained herein is provided as a reference.  Calculations supporting this data have been completed by industry 
standard software using geometric linked, time weighted returns including the reinvestment of dividends and other earnings, gross of advisory fees, net of trading (commission) costs. The 
information is believed to be mathematically accurate to the best of our knowledge and belief.  PTC performance noted above was under the direct management of portfolio managers at 
PTC. Equity accounts were included in the composite as of the beginning of the first full month the account was under the management of PTC. 

The Philadelphia Trust Company

Equity Performance Composite Results
September 30, 2020
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The Philadelphia Trust Company

Monthly Equity Performance Composite Results
September 30, 2020

Disclosures:
Past performance does not guarantee future

results. The information contained herein is
provided as a reference. Calculations
supporting this data have been completed by
industry standard software using geometric
linked, time weighted returns including the
reinvestment of dividends and other earnings,
gross of advisory fees, net of trading
(commission) costs. The information is
believed to be mathematically accurate to the
best of our knowledge and belief. PTC
performance noted above was under the
direct management of portfolio managers at
PTC. Equity accounts were included in the
composite as of the beginning of the first full
month the account was under the management
of PTC.
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Month PTC S&P 500 Russell 1000 
Growth

Russell 1000 
Value

January -1.19% -0.04% 2.23% -2.16%
February -7.98% -8.23% -6.81% -9.69%

March -11.63% -12.35% -9.84% -17.09%
April 9.66% 12.82% 14.80% 11.24%
May 3.85% 4.76% 6.71% 3.42%
June 0.92% 1.99% 4.35% -0.66%
July 5.02% 5.64% 7.69% 3.95%

August 6.90% 7.19% 10.32% 4.14%
September -3.75% -3.80% -4.71% -2.46%

October
November
December

2020 -0.21% 5.58% 24.30% -11.60%
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		5M01		5M01		5M01		5M01

		6M01		6M01		6M01		6M01

		7M01		7M01		7M01		7M01
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		7M03		7M03		7M03		7M03

		8M03		8M03		8M03		8M03

		9M03		9M03		9M03		9M03

		10M03		10M03		10M03		10M03

		11M03		11M03		11M03		11M03

		12M03		12M03		12M03		12M03

		1M04		1M04		1M04		1M04

		2M04		2M04		2M04		2M04

		3M04		3M04		3M04		3M04

		4M04		4M04		4M04		4M04

		5M04		5M04		5M04		5M04

		6M04		6M04		6M04		6M04

		7M04		7M04		7M04		7M04

		8M04		8M04		8M04		8M04

		9M04		9M04		9M04		9M04

		10M04		10M04		10M04		10M04

		11M04		11M04		11M04		11M04

		12M04		12M04		12M04		12M04

		1M05		1M05		1M05		1M05

		2M05		2M05		2M05		2M05

		3M05		3M05		3M05		3M05

		4M05		4M05		4M05		4M05

		5M05		5M05		5M05		5M05

		6M05		6M05		6M05		6M05

		7M05		7M05		7M05		7M05

		8M05		8M05		8M05		8M05

		9M05		9M05		9M05		9M05

		10M05		10M05		10M05		10M05

		11M05		11M05		11M05		11M05

		12M05		12M05		12M05		12M05

		1M06		1M06		1M06		1M06

		2M06		2M06		2M06		2M06

		3M06		3M06		3M06		3M06

		4M06		4M06		4M06		4M06

		5M06		5M06		5M06		5M06

		6M06		6M06		6M06		6M06

		7M06		7M06		7M06		7M06

		8M06		8M06		8M06		8M06

		9M06		9M06		9M06		9M06

		10M06		10M06		10M06		10M06

		11M06		11M06		11M06		11M06

		12M06		12M06		12M06		12M06

		1M07		1M07		1M07		1M07

		2M07		2M07		2M07		2M07

		3M07		3M07		3M07		3M07

		4M07		4M07		4M07		4M07

		5M07		5M07		5M07		5M07

		6M07		6M07		6M07		6M07

		7M07		7M07		7M07		7M07

		8M07		8M07		8M07		8M07

		9M07		9M07		9M07		9M07

		10M07		10M07		10M07		10M07

		11M07		11M07		11M07		11M07

		12M07		12M07		12M07		12M07

		1M08		1M08		1M08		1M08

		2M08		2M08		2M08		2M08

		3M08		3M08		3M08		3M08

		4M08		4M08		4M08		4M08

		5M08		5M08		5M08		5M08

		6M08		6M08		6M08		6M08

		7M08		7M08		7M08		7M08

		8M08		8M08		8M08		8M08

		9M08		9M08		9M08		9M08

		10M08		10M08		10M08		10M08

		11M08		11M08		11M08		11M08

		12M08		12M08		12M08		12M08

		1M09		1M09		1M09		1M09

		2M09		2M09		2M09		2M09

		3M09		3M09		3M09		3M09

		4M09		4M09		4M09		4M09

		5M09		5M09		5M09		5M09

		6M09		6M09		6M09		6M09

		7M09		7M09		7M09		7M09

		8M09		8M09		8M09		8M09

		9M09		9M09		9M09		9M09

		10M09		10M09		10M09		10M09

		11M09		11M09		11M09		11M09

		12M09		12M09		12M09		12M09

		1M10		1M10		1M10		1M10

		2M10		2M10		2M10		2M10

		3M10		3M10		3M10		3M10

		4M10		4M10		4M10		4M10

		5M10		5M10		5M10		5M10

		6M10		6M10		6M10		6M10

		7M10		7M10		7M10		7M10

		8M10		8M10		8M10		8M10

		9M10		9M10		9M10		9M10

		10M10		10M10		10M10		10M10

		11M10		11M10		11M10		11M10

		12M10		12M10		12M10		12M10

		1M11		1M11		1M11		1M11

		2M11		2M11		2M11		2M11

		3M11		3M11		3M11		3M11

		4M11		4M11		4M11		4M11

		5M11		5M11		5M11		5M11

		6M11		6M11		6M11		6M11

		7M11		7M11		7M11		7M11

		8M11		8M11		8M11		8M11

		9M11		9M11		9M11		9M11

		10M11		10M11		10M11		10M11

		11M11		11M11		11M11		11M11

		12M11		12M11		12M11		12M11

		1M12		1M12		1M12		1M12

		2M12		2M12		2M12		2M12

		3M12		3M12		3M12		3M12

		4M12		4M12		4M12		4M12

		5M12		5M12		5M12		5M12

		6M12		6M12		6M12		6M12

		7M12		7M12		7M12		7M12

		8M12		8M12		8M12		8M12

		9M12		9M12		9M12		9M12

		10M12		10M12		10M12		10M12

		11M12		11M12		11M12		11M12

		12M12		12M12		12M12		12M12

		1M13		1M13		1M13		1M13

		2M13		2M13		2M13		2M13

		3M13		3M13		3M13		3M13

		4M13		4M13		4M13		4M13

		5M13		5M13		5M13		5M13

		6M13		6M13		6M13		6M13

		7M13		7M13		7M13		7M13

		8M13		8M13		8M13		8M13

		9M13		9M13		9M13		9M13

		10M13		10M13		10M13		10M13

		11M13		11M13		11M13		11M13

		12M13		12M13		12M13		12M13

		1M14		1M14		1M14		1M14

		2M14		2M14		2M14		2M14

		3M14		3M14		3M14		3M14

		4M14		4M14		4M14		4M14

		5M14		5M14		5M14		5M14

		6M14		6M14		6M14		6M14

		7M14		7M14		7M14		7M14

		8M14		8M14		8M14		8M14

		9M14		9M14		9M14		9M14

		10M14		10M14		10M14		10M14

		11M14		11M14		11M14		11M14

		12M14		12M14		12M14		12M14

		1M15		1M15		1M15		1M15

		2M15		2M15		2M15		2M15

		3M15		3M15		3M15		3M15

		4M15		4M15		4M15		4M15

		5M15		5M15		5M15		5M15

		6M15		6M15		6M15		6M15

		7M15		7M15		7M15		7M15

		8M15		8M15		8M15		8M15

		9M15		9M15		9M15		9M15

		10M15		10M15		10M15		10M15

		11M15		11M15		11M15		11M15

		12M15		12M15		12M15		12M15

		1M16		1M16		1M16		1M16

		2M16		2M16		2M16		2M16

		3M16		3M16		3M16		3M16

		4M16		4M16		4M16		4M16

		5M16		5M16		5M16		5M16

		6M16		6M16		6M16		6M16

		7M16		7M16		7M16		7M16

		8M16		8M16		8M16		8M16

		9M16		9M16		9M16		9M16

		10M16		10M16		10M16		10M16

		11M16		11M16		11M16		11M16

		12M16		12M16		12M16		12M16

		1M17		1M17		1M17		1M17

		2M17		2M17		2M17		2M17

		3M17		3M17		3M17		3M17

		4M17		4M17		4M17		4M17

		5M17		5M17		5M17		5M17

		6M17		6M17		6M17		6M17

		7M17		7M17		7M17		7M17

		8M17		8M17		8M17		8M17

		9M17		9M17		9M17		9M17

		10M17		10M17		10M17		10M17

		11M17		11M17		11M17		11M17

		12M17		12M17		12M17		12M17

		1M18		1M18		1M18		1M18

		2M18		2M18		2M18		2M18

		3M18		3M18		3M18		3M18

		4M18		4M18		4M18		4M18

		5M18		5M18		5M18		5M18

		6M18		6M18		6M18		6M18

		7M18		7M18		7M18		7M18

		8M18		8M18		8M18		8M18

		9M18		9M18		9M18		9M18

		10M18		10M18		10M18		10M18

		11M18		11M18		11M18		11M18

		12M18		12M18		12M18		12M18

		1M19		1M19		1M19		1M19

		2M19		2M19		2M19		2M19

		3M19		3M19		3M19		3M19

		4M19		4M19		4M19		4M19

		5M19		5M19		5M19		5M19

		6M19		6M19		6M19		6M19

		7M19		7M19		7M19		7M19

		8M19		8M19		8M19		8M19

		9M19		9M19		9M19		9M19

		10M19		10M19		10M19		10M19

		11M19		11M19		11M19		11M19

		12M19		12M19		12M19		12M19

		1M20		1M20		1M20		1M20

		2M20		2M20		2M20		2M20

		3M20		3M20		3M20		3M20

		4M20		4M20		4M20		4M20

		5M20		5M20		5M20		5M20

		6M20		6M20		6M20		6M20

		7M20		7M20		7M20		7M20

		8M20		8M20		8M20		8M20

		9M20		9M20		9M20		9M20
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77.9562761608

102.1089634322

74.1427049033

59.0178978074

82.9766603456

109.1749037017

75.0917315261

59.8323447971

84.0055709339

111.5985865639

76.4133460009

61.3221701826

85.2572539408

116.0960096024

77.9034062479

62.8429600031

86.5787413769

119.2654306645

77.0776301417

62.1705403311

85.7216118372

117.6672738936

81.1473290132

65.6583076437

90.9677744817

122.8681673997

81.8614255085

66.3477198739

92.1867426597

125.6204143495

86.1591503477

68.6433509816

97.8562273333

133.057142879

87.7444787141

70.0436753416

99.5687113116

134.8933314507

88.9641269682

70.4849504962

101.6895248626

137.0111567545

87.620768651

69.173930417

100.7844880913

136.4768132431

86.2451225832

68.3645954311

98.3253465819

135.712543089

87.4266807626

69.6361769061

99.3184325824

137.4632348948

89.1315010374

70.5066291175

101.652415748

139.0303157726

86.1812483531

66.5230045723

103.0755495685

134.414509289

86.5259733465

66.1903895495

104.5495299273

132.7208864719

87.4604538587

66.8191982502

106.1700476412

136.291078318

88.7985988027

67.8615777429

107.9324704321

135.5142191716

92.3949420542

70.4674623282

113.4909926593

142.5067528809

95.5363700841

73.2368335977

117.2929409134

147.8792574645

93.205282654

70.7907233556

115.2168558592

144.0048209189

95.1625935897

71.5481840955

119.0305337882

147.3025313179

93.4782156832

70.2460071449

117.3998154753

145.0046118294

91.7021295852

68.9113330092

115.2983587783

140.929982237

94.618257306

72.2466415268

118.0770492248

145.1296957076

94.7507228663

71.9793289532

119.3758967663

145.7392404296

98.2754497569

75.499118139

122.8258601828

150.4320439714

97.3811431641

74.525179515

122.2977089841

150.567432811

98.1699304237

74.8679953408

124.0098769098

152.3290717749

96.5304925856

74.1417757859

120.8972289994

147.0280200771

100.1793452054

77.3447004999

124.8747478335

149.9097692706

100.2093990089

77.1049319283

125.64897127

150.4194624862

102.8649480827

78.4696892235

130.5492811496

156.9476671581

103.1426834425

78.3441377207

131.3456317646

157.7324054939

104.4319669855

79.503630959

133.2107397356

160.9659198065

105.8313553431

79.419834132

136.5958910538

164.2657211625

102.7834123093

76.7275017549

133.1536745992

160.8161410181

102.9273090865

76.4260394005

134.005325502

161.7327930219

103.4507973805

74.9693590895

137.0359899435

162.2018181217

105.9129263582

77.3063039511

139.3239428316

164.4239830299

108.6454798582

79.4244966793

142.0956533503

167.7453474871

112.1873225016

82.2122965128

146.7563907802

173.1131986067

114.3188816291

83.8400999837

150.1317877682

176.7658870973

115.9193459719

84.1251563237

153.5097529929

178.2860737264

117.6697280961

86.2871728412

155.4746778313

180.6037926848

115.3634014254

84.6649739918

153.0492728571

180.5676719263

116.6554715214

85.1221648513

155.4062316591

182.8247678254

121.8233089098

89.1314188158

161.1407216073

190.1377585384

126.0749423907

92.0371030692

167.2318408841

197.077786725

123.982098347

90.951065253

163.0677680461

195.2252555298

120.1386532983

90.6873071638

157.3440893876

189.4661104917

121.9407330978

89.8257777457

155.5818355865

191.9860097612

126.5013165156

94.7751780995

162.6608091057

196.996844616

128.5126874482

97.9975341549

162.6757739001

198.5531196884

123.1408571129

94.391224898

154.7209285564

191.166943636

122.2911851988

94.0514164883

153.2201355494

190.0581753629

114.9537140869

86.7248111439

147.0760081139

182.2847959906

111.217718379

84.9989874021

140.9135233739

180.6077758675

110.73948219

84.480493579

139.8566719486

180.0659525399

116.1324949727

88.9072714425

146.6676918725

187.6467291418

117.6306041578

92.1701683045

146.4330235655

190.7429001727

107.7143442273

85.5339161865

132.4193832103

175.0638337785

106.8095437358

83.908771779

131.9426734307

174.9587954782

108.35828212

84.8149865142

134.185698879

177.8806073627

98.7035591831

74.9934110759

124.3230500114

166.3539440056

82.1312315962

61.7870713854

102.8027300545

141.1513214887

76.2342091676

56.8749992103

95.4317743096

130.8331598879

77.0422917848

57.904436696

96.7582759725

134.4441551008

70.5476265873

55.1186542465

85.6322353349

129.5369434396

63.0343043558

50.9731802606

74.1911692685

117.7749889753

68.5561094174

55.5193762617

80.5343658587

125.2419232764

75.1169290886

60.8496805379

89.1653949165

135.1861319845

79.3159654247

63.8647213588

94.6793829381

141.6345104802

79.4745973555

64.5802616969

93.9789448631

141.2096069487

85.4828769156

69.1654602774

101.6664225529

150.7130134964

88.5688087722

70.5971853052

106.9734098102

154.4959101351

91.8724253394

73.5975656806

111.1025834289

159.7642206707

90.1635982281

72.6039985439

107.7028443759

157.8150971785

95.564397762

77.0618840545

113.7772847987

165.4375663723

97.4087906388

79.4430962718

110.2956998839

170.0698182307

93.9020741758

75.9793772744

107.1963907172

164.4405072473

96.8130384753

78.5930678526

110.5837966638

169.9163761386

102.6508646953

83.1436064813

117.7828018266

178.7520276978

104.2727483575

84.0748148739

120.833376394

181.8980633853

95.9413557637

77.6514990175

110.9008728544

170.0201198462

90.9236228573

73.3806665716

104.6571537127

162.5902406089

97.2973688196

78.6127080981

111.742443019

174.1341476922

92.9092574858

74.9414946299

106.9710407021

165.6364012848

101.1967632536

82.922763808

115.2719934606

180.1958409577

105.0422402572

86.886471918

118.7301532644

185.6557749387

105.0527444812

87.8943549923

118.1008834521

186.9924965183

112.0702678126

92.7373339524

127.4190431565

198.0811515618

114.7263331597

95.1021359681

130.3114554361

203.8255049571

118.6614463871

98.2119758143

135.1199481417

211.387431191

118.7089109657

98.3298301853

135.6604279343

211.4297086773

122.2226947302

101.6238794965

139.2689953173

217.074881899

120.8415782798

100.51617921

137.792743967

215.5987727021

118.8235239225

99.0787978473

136.3596994297

212.0413929525

116.4114063869

98.0880098688

131.8325574086

205.6589470246

110.0902670201

92.9187717487

123.6062058264

194.368270833

102.3509212486

86.079950148

114.2615766659

181.7343332288

113.5276418489

95.5229206792

127.3445271941

200.8164382178

113.2778810368

95.5133683872

126.6823356527

199.5713763009

114.4333154234

95.2077256083

129.2413188329

199.4915477504

119.5599279544

100.8916268272

134.1266406848

206.5535485407

124.724916842

105.7142465895

139.4782936481

215.290763644

128.8283666061

109.1922453023

143.6068511401

221.0605561097

128.0167478965

109.0175377098

142.1420612585

219.5131322169

120.3229413479

102.0295135426

133.8267506748

206.2764903442

125.2802465315

104.7945133596

140.4645575083

211.6603067422

127.0216419582

106.1987598386

141.9113424506

213.9039059937

129.8796289023

109.0555064783

144.9908185818

219.4867979401

133.230523328

111.1929944053

149.5870275309

224.183815416

130.7657586464

107.9461589686

148.854051096

218.3101994521

131.5242000466

109.7488598234

148.7945094755

221.563021424

132.721070267

109.7159351655

151.8745558217

223.9780583575

139.5960217068

114.4227487841

161.7464019501

234.1466622069

141.494527602

115.841590869

164.0755501382

237.2139834818

146.8005723871

120.1856505266

170.5893494786

245.0657663351

149.6338234342

122.7335863177

173.1652486558

249.280897516

153.1202915202

125.0164310232

177.6675451208

257.5570233136

151.0684796138

122.66612212

176.1040707238

250.8862964097

158.7578652262

129.1674265924

185.6136905428

265.6634992683

154.1538871346

126.9586635976

178.5789316713

259.8720349842

158.9943191906

132.6210199941

183.0612628562

267.5382600163

166.3080578734

138.4961311798

191.0793461693

276.8218376388

171.3638228328

142.4017220791

196.4104599274

285.2095393193

175.6821911681

146.4744113305

201.3796445636

290.9137301057

169.6035873537

142.2998906076

194.2306671816

282.9136025278

177.3544712958

149.6141049849

202.6214320038

294.4564775109

178.8442488547

148.1030025245

207.4640842287

298.225520423

180.1676962962

148.7102248349

209.4349930289

297.4501340699

184.4016371592

153.3351128272

212.4927439271

303.2206666709

188.2187510484

156.3251475274

218.0388045436

308.2541297376

185.6213322839

153.9333727702

214.3321448664

308.2233043246

193.0461855752

160.9835212431

222.2195677975

318.4254956978

190.3435389772

158.649260185

217.6418447008

314.7954450468

194.9879213282

162.8376006539

222.5387862066

317.5341654187

200.233096412

167.9995525947

227.1008313239

324.8374512234

199.7124903613

166.2523572477

228.4861463949

325.1622886746

193.7211156505

163.7086961818

219.3467005391

313.6190274267

204.8600798004

174.6280662171

229.9630808452

333.4083880573

201.6232905395

172.6373062622

226.8355829457

334.1752273498

203.5588741287

173.5004927935

228.9451538671

334.7433252363

206.1847836049

175.9468497419

231.6924957135

337.8899124935

202.184798803

172.8501851865

227.0586457993

332.0782059986

206.4306795779

178.7098064643

228.0577038408

335.7974819058

193.9829095993

167.8621212119

214.4654646919

315.9518507252

189.1915317322

163.715926818

207.9886076582

304.7671552095

205.1592970104

177.811868117

223.6709486756

327.5027849881

205.7747749015

178.3097413477

224.5208982806

327.8630380516

202.523533458

175.6885881499

219.6712468777

323.1418103037

192.4783661985

165.8851649312

208.3142434141

307.2432332367

192.2088964858

165.8022223487

208.2517491411

304.416595491

205.2406596676

176.977292135

223.2458750793

322.9860078159

206.0410982403

175.3667987766

227.9340384559

324.600937855

209.7292338988

178.7689146728

231.467016052

330.9306561432

210.2745299069

178.0717159056

233.45763239

329.1436306

218.0336600605

186.4767008963

240.2279037294

343.428464168

218.3389071845

185.5443173919

242.0776585881

348.8546339019

218.382574966

186.2308313662

241.0125168903

348.6453211215

214.4080121016

181.8544068291

237.2768228785

343.9386092864

222.3411085494

185.818832898

250.8253294648

361.0323581679

226.7212283878

188.1229864259

257.0708801685

368.9750700476

231.0289317272

194.4627310685

258.8960834177

371.889973101

240.2007803167

202.5329344078

268.1904528124

387.3234069847

240.4890212531

204.8823164469

265.4549101937

384.4959461137

242.966058172

209.5741214936

264.9505458644

387.1874177365

246.3918795922

215.0230486524

264.6855953185

387.5358864125

247.9195092457

214.4639887259

268.9999705222

391.2174773334

253.0018591852

220.168730826

272.5776701301

398.3767571686

253.7861649487

224.1978186001

269.4157691566

401.0060437659

259.0141599467

227.1123902419

277.3904759237

411.7129051345

265.0491898734

235.9016397443

279.4154263979

418.2591403261

273.1862000025

243.0730495925

287.9655384457

428.2137078659

276.2185668226

244.9690193794

292.1122421993

432.2389167198

292.0458907015

262.3128259514

303.4169859724

454.1534297975

281.2693973346

255.4402299115

288.9136540429

437.7130756388

274.1251546423

248.4411676119

283.8287737318

427.2517331311

275.1668302299

249.3107116986

284.7654086851

427.2090079577

281.7983508385

260.230520871

286.4455245963

438.6154884702

283.5455006137

262.7287338713

287.1616384078

439.0979655075

294.0933932365

270.4529586471

298.5332392888

457.715719245

303.680837856

285.2467354851

302.9515312302

468.9755259385

305.4118186318

286.8441172038

303.5574342927

465.1299266258

284.5216502374

261.2002531258

287.8331591963

433.6406305932

290.3258919022

263.968975809

296.4105873404

438.9744103495

264.1094638635

241.2676438894

267.925529897

403.6808677574

285.2646319189

262.957605075

288.770136123

434.7642945747

294.4216266035

272.3714873367

297.9819034653

446.8507419639

300.1334061596

280.1340747258

299.8889876475

445.4655046638

312.2888091091

292.7961349034

310.5350467089

467.6496867961

292.4584697307

274.2914191775

290.5676432056

435.7092131879

313.0767918467

293.135239675

311.4303999877

466.6009964029

317.5850976493

299.7600960917

314.0152723076

477.9860607152

312.5672531064

297.4519433518

304.7832233018

467.5659645916

318.4122607395

297.4816885461

315.6639843736

477.992685602

325.2899655715

305.8706721631

320.0832801549

486.7399517485

337.0979913217

319.4513300072

329.9738535117

501.4394982913

347.2783506596

329.0987601734

339.0151370979

515.1789405445

347.1394393194

282.6958349889

315.9282062615

509.048311152

318.5698634634

207.1312382964

284.8408707654

468.1717317665

279.2264853257

211.7502649104

236.1615659516

414.4724341329

315.0233207444

243.0893041171

262.7061259645

453.8887626189

330.0184308118

259.4005964234

271.6906754725

471.0003689696

336.585797585

270.6845223678

269.8975170144

475.2864723273

355.5692365688

291.5001621379

280.5584689365

499.1458532381

381.1346646781

321.5829788705

292.1455337035

533.5869171115

366.6515474203

306.4364205657

284.9587535744

513.5774077198
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		3M06		3M06		3M06

		4M06		4M06		4M06

		5M06		5M06		5M06

		6M06		6M06		6M06

		7M06		7M06		7M06

		8M06		8M06		8M06

		9M06		9M06		9M06

		10M06		10M06		10M06

		11M06		11M06		11M06

		12M06		12M06		12M06

		1M07		1M07		1M07

		2M07		2M07		2M07

		3M07		3M07		3M07

		4M07		4M07		4M07

		5M07		5M07		5M07

		6M07		6M07		6M07

		7M07		7M07		7M07

		8M07		8M07		8M07

		9M07		9M07		9M07

		10M07		10M07		10M07

		11M07		11M07		11M07

		12M07		12M07		12M07

		1M08		1M08		1M08

		2M08		2M08		2M08

		3M08		3M08		3M08

		4M08		4M08		4M08

		5M08		5M08		5M08

		6M08		6M08		6M08

		7M08		7M08		7M08

		8M08		8M08		8M08

		9M08		9M08		9M08

		10M08		10M08		10M08

		11M08		11M08		11M08

		12M08		12M08		12M08

		1M09		1M09		1M09

		2M09		2M09		2M09

		3M09		3M09		3M09

		4M09		4M09		4M09

		5M09		5M09		5M09

		6M09		6M09		6M09

		7M09		7M09		7M09

		8M09		8M09		8M09

		9M09		9M09		9M09

		10M09		10M09		10M09

		11M09		11M09		11M09

		12M09		12M09		12M09

		1M10		1M10		1M10

		2M10		2M10		2M10

		3M10		3M10		3M10

		4M10		4M10		4M10

		5M10		5M10		5M10

		6M10		6M10		6M10

		7M10		7M10		7M10

		8M10		8M10		8M10

		9M10		9M10		9M10

		10M10		10M10		10M10

		11M10		11M10		11M10

		12M10		12M10		12M10

		1M11		1M11		1M11

		2M11		2M11		2M11

		3M11		3M11		3M11

		4M11		4M11		4M11

		5M11		5M11		5M11

		6M11		6M11		6M11

		7M11		7M11		7M11

		8M11		8M11		8M11

		9M11		9M11		9M11

		10M11		10M11		10M11

		11M11		11M11		11M11

		12M11		12M11		12M11

		1M12		1M12		1M12

		2M12		2M12		2M12

		3M12		3M12		3M12

		4M12		4M12		4M12

		5M12		5M12		5M12

		6M12		6M12		6M12

		7M12		7M12		7M12

		8M12		8M12		8M12

		9M12		9M12		9M12

		10M12		10M12		10M12

		11M12		11M12		11M12

		12M12		12M12		12M12

		1M13		1M13		1M13

		2M13		2M13		2M13

		3M13		3M13		3M13

		4M13		4M13		4M13

		5M13		5M13		5M13

		6M13		6M13		6M13

		7M13		7M13		7M13

		8M13		8M13		8M13

		9M13		9M13		9M13

		10M13		10M13		10M13

		11M13		11M13		11M13

		12M13		12M13		12M13

		1M14		1M14		1M14

		2M14		2M14		2M14

		3M14		3M14		3M14

		4M14		4M14		4M14

		5M14		5M14		5M14

		6M14		6M14		6M14

		7M14		7M14		7M14

		8M14		8M14		8M14

		9M14		9M14		9M14

		10M14		10M14		10M14

		11M14		11M14		11M14

		12M14		12M14		12M14

		1M15		1M15		1M15

		2M15		2M15		2M15

		3M15		3M15		3M15

		4M15		4M15		4M15

		5M15		5M15		5M15

		6M15		6M15		6M15

		7M15		7M15		7M15

		8M15		8M15		8M15

		9M15		9M15		9M15

		10M15		10M15		10M15

		11M15		11M15		11M15

		12M15		12M15		12M15

		1M16		1M16		1M16

		2M16		2M16		2M16

		3M16		3M16		3M16

		4M16		4M16		4M16

		5M16		5M16		5M16

		6M16		6M16		6M16

		7M16		7M16		7M16

		8M16		8M16		8M16

		9M16		9M16		9M16

		10M16		10M16		10M16

		11M16		11M16		11M16

		12M16		12M16		12M16

		1M17		1M17		1M17

		2M17		2M17		2M17

		3M17		3M17		3M17

		4M17		4M17		4M17

		5M17		5M17		5M17

		6M17		6M17		6M17

		7M17		7M17		7M17

		8M17		8M17		8M17

		9M17		9M17		9M17

		10M17		10M17		10M17

		11M17		11M17		11M17

		12M17		12M17		12M17

		1M18		1M18		1M18

		2M18		2M18		2M18

		3M18		3M18		3M18

		4M18		4M18		4M18

		5M18		5M18		5M18

		6M18		6M18		6M18

		7M18		7M18		7M18

		8M18		8M18		8M18

		9M18		9M18		9M18

		10M18		10M18		10M18

		11M18		11M18		11M18

		12M18		12M18		12M18

		1M19		1M19		1M19

		2M19		2M19		2M19

		3M19		3M19		3M19

		4M19		4M19		4M19

		5M19		5M19		5M19

		6M19		6M19		6M19

		7M19		7M19		7M19

		8M19		8M19		8M19

		9M19		9M19		9M19

		10M19		10M19		10M19

		11M19		11M19		11M19

		12M19		12M19		12M19

		1M20		1M20		1M20

		2M20		2M20		2M20

		3M20		3M20		3M20

		4M20		4M20		4M20

		5M20		5M20		5M20

		6M20		6M20		6M20

		7M20		7M20		7M20

		8M20		8M20		8M20

		9M20		9M20		9M20



Philadelphia Trust

Clearbridge Value Trust

Berkshire Hathaway

Performance

100

100

100

106.4896

107.9403286787

81.422316

107.43735744

108.1775815211

83.0188447721

108.6621433148

104.8523108428

78.08412162

107.7711137396

106.9802884913

93.4687237663

113.9571756683

101.2027110311

103.0477724528

116.3388806398

108.5796802462

99.2741630256

111.475915429

100.6795312912

102.0318007261

105.1775262073

98.3425580109

94.992626794

110.7203818384

105.5974852004

98.6936345265

114.7284596609

107.0450155276

99.7095868004

112.1126507807

105.806825833

100.7255277803

114.018565844

104.2883920754

100.4352368092

111.4189425427

97.1595504583

100.7254946436

105.0123533465

84.846034831

101.5963672703

106.2094941747

84.1278979922

103.3380337944

113.2511836384

91.5896219046

101.5963745728

116.0484878743

92.7105872871

109.7240845386

117.1277388115

89.2950365409

107.2567190496

116.0267380667

83.777585528

105.9504394683

120.6794102632

89.5402267486

103.1928673803

115.2126329783

87.8236510616

106.6035980329

116.1573765687

88.1739796057

108.2726905673

107.1435641469

77.4544043831

96.951914587

101.4756696036

71.709223938

99.128969829

102.1961468578

75.7378481388

105.9504307588

94.4394593113

66.8223673451

107.2566936197

97.905387468

74.6168623841

107.6775688854

103.5936904799

81.6406222572

104.9344828181

100.1233018488

75.9655376822

105.5875950391

97.8805398874

75.8079091915

98.1130491863

94.8951834208

73.5834019042

89.5499384794

95.1798689711

73.9337324807

92.5978601855

102.1089634322

82.9367909523

101.327893846

109.1749037017

92.4478162651

103.0477321882

111.5985865639

93.0083273752

105.2248216261

116.0960096024

94.9525734506

104.5136070568

119.2654306645

97.8952486544

109.9779964881

117.6672738936

96.5465458137

108.85314154

122.8681673997

103.0098543232

112.9315421941

125.6204143495

104.9540623137

121.5527361252

133.057142879

110.1386880379

122.2784059599

134.8933314507

111.4348001188

129.883633697

137.0111567545

110.7342095304

137.1550390459

136.4768132431

109.0527105587

135.4134443601

135.712543089

107.5113595477

135.5441183339

137.4632348948

109.9635861476

129.1725959633

139.0303157726

114.3425560752

129.1000009644

134.414509289

105.4796358687

126.632641746

132.7208864719

106.0401546537

126.2698392274

136.291078318

107.9844008892

125.7618556642

135.5142191716

108.8952493107

122.278503786

142.5067528809

117.3203658547

121.4802697133

147.8792574645

124.5543396133

127.5760281672

144.0048209189

120.1929448574

130.4787655361

147.3025313179

119.9827273968

130.9141731767

145.0046118294

117.4254155451

126.2697310549

140.929982237

114.1324546169

122.423555047

145.1296957076

119.9651937101

122.0606916298

145.7392404296

121.8569248497

121.1899106557

150.4320439714

127.3393897557

121.1899106557

150.567432811

123.3283263178

120.6818825503

152.3290717749

124.606994405

119.0128521146

147.0280200771

123.293262863

124.673222374

149.9097692706

132.5241061603

129.7385707258

150.4194624862

132.4714940901

128.6210026776

156.9476671581

133.1195446392

129.8836750609

157.7324054939

131.4029681111

125.9795016722

160.9659198065

133.644965553

131.1319373111

164.2657211625

131.2102215706

129.1725639038

160.8161410181

125.5351170672

133.9475569011

161.7327930219

126.3934006626

133.0317574546

162.2018181217

120.7183369728

132.9460850028

164.4239830299

125.6436451213

139.4604431679

167.7453474871

128.7093500623

139.0281157941

173.1131986067

135.6467840307

153.0560526777

176.7658870973

139.7568815868

155.4131158889

178.2860737264

141.6296238

159.6092700179

180.6037926848

142.9609422638

159.689074653

180.5676719263

141.0023773548

154.0839881326

182.8247678254

139.7474561963

158.1518054193

190.1377585384

147.3077935765

158.4522938496

197.077786725

153.5536440242

158.880115043

195.2252555298

149.1466544407

158.8642270315

189.4661104917

140.5707218103

159.6108888986

191.9860097612

141.0627193367

171.7891997215

196.996844616

146.8180782856

171.9609889213

198.5531196884

147.3319415596

192.252385614

191.166943636

137.2544367569

203.2876725482

190.0581753629

133.4936651898

205.4628506445

182.2847959906

123.0010631059

197.347068044

180.6077758675

113.7267829477

203.5240312738

180.0659525399

107.449064529

193.5920585476

187.6467291418

102.087356209

194.2502715467

190.7429001727

100.903142877

195.415773176

175.0638337785

86.6757997313

175.2488653842

174.9587954782

85.9130526937

166.1008746112

177.8806073627

87.1845658735

169.2235710538

166.3539440056

77.053719319

189.5303995803

141.1513214887

60.6720985918

167.6017323489

130.8331598879

51.1769151622

150.9253599802

134.4441551008

54.8360645963

140.1794743496

129.5369434396

50.394343364

129.8903009323

117.7749889753

43.9589857164

114.0696622788

125.2419232764

48.5307202309

125.8302444597

135.1861319845

55.6744422489

136.4251510432

141.6345104802

61.8877100039

132.9463096916

141.2096069487

62.7974593409

130.619749272

150.7130134964

69.083485021

140.7689037904

154.4959101351

72.6758262421

146.3574292709

159.7642206707

75.2776208215

146.5769654148

157.8150971785

78.2661423681

143.6747414996

165.4375663723

81.9368244452

145.9879048377

170.0698182307

84.2802176243

143.9586729605

164.4405072473

81.8866594438

166.301059004

169.9163761386

83.7536752791

173.8511270827

178.7520276978

88.9129016763

176.754440905

181.8980633853

88.948466837

167.3511046489

170.0201198462

81.0587378285

153.6952545095

162.5902406089

74.7847915206

174.1367233593

174.1341476922

80.6853115716

169.7833052753

165.6364012848

76.3847844648

172.2112065408

180.1958409577

84.0538168251

180.6667767819

185.6557749387

87.6597255669

173.1149055124

186.9924965183

85.8889991104

174.4132673038

198.0811515618

90.7674942599

174.7795351651

203.8255049571

94.0169705544

177.6459195418

211.387431191

96.6494457299

190.5252487086

211.4297086773

94.1172302518

181.8182448426

217.074881899

96.7054540837

181.0182445653

215.5987727021

94.5682635485

172.3474706506

212.0413929525

92.3269957024

168.469652561

205.6589470246

90.1388459042

161.7814073543

194.368270833

84.1446126516

159.2737955403

181.7343332288

79.0033768186

154.9734030607

200.8164382178

87.4409374628

169.6958763515

199.5713763009

86.2692289008

171.952831507

199.4915477504

87.7358057921

166.5191220314

206.5535485407

92.4472185632

171.1150497994

215.290763644

96.5518750674

171.1280545432

221.0605561097

100.1629151949

176.8779571759

219.5131322169

98.0594939758

175.2860555613

206.2764903442

91.1266877517

172.4639500667

211.6603067422

93.4686436269

181.3113507052

213.9039059937

93.7864370153

184.9375777193

219.4867979401

96.6281660568

183.661508433

224.183815416

99.4980225887

192.569091592

218.3101994521

98.0354016567

187.9281764846

221.563021424

99.7412176455

191.4236405673

223.9780583575

101.9853950425

194.5438459085

234.1466622069

108.9000048264

211.683158733

237.2139834818

108.7148748182

221.4417523506

245.0657663351

113.8570883971

226.7784985823

249.280897516

115.143673496

230.7244444576

257.5570233136

120.5093686809

248.5825164586

250.8862964097

117.8220097593

244.6549126986

265.6634992683

127.0710375254

252.3370769573

259.8720349842

123.8688473798

242.3949961252

267.5382600163

128.3405127702

247.2671355473

276.8218376388

132.0623876405

251.0255960076

285.2095393193

138.0448138006

253.5609545273

290.9137301057

141.1922355553

258.1250517088

282.9136025278

136.3211034286

245.9415492681

294.4564775109

143.9141888896

252.04089969

298.225520423

146.7205155729

271.8261103157

297.4501340699

146.089617356

280.4158154016

303.2206666709

148.1202630372

278.56507102

308.2541297376

152.0010139288

275.5287117459

308.2233043246

150.5570042965

272.9387418555

318.4254956978

157.723517701

298.7041590866

314.7954450468

154.6794538094

300.197679882

317.5341654187

157.8813185032

304.7006450803

324.8374512234

162.0651734436

323.6530252043

325.1622886746

160.8334781254

327.925245137

313.6190274267

153.9015552182

313.2341941548

333.4083880573

163.0279174426

320.939755331

334.1752273498

161.5606661856

315.6121553925

334.7433252363

166.4882665043

309.6470856556

337.8899124935

166.072045838

311.690756421

332.0782059986

162.20256717

297.2594743987

335.7974819058

164.4896233671

310.5469729043

315.9518507252

151.6923306691

293.9016551566

304.7671552095

143.4857755799

283.321195571

327.5027849881

155.753809392

296.8922808388

327.8630380516

157.2801967241

292.2013828016

323.1418103037

155.2827382257

287.029418326

307.2432332367

143.2172694655

282.0351064471

304.416595491

139.8230201792

293.9369879392

322.9860078159

153.7913398951

309.7507978903

324.600937855

156.4365509413

317.8043186355

330.9306561432

160.9106362982

307.189654393

329.1436306

155.922406573

314.8386767874

343.428464168

164.2954398059

313.4219027419

348.8546339019

165.7083805883

327.5885727458

348.6453211215

166.188934892

313.7315761187

343.9386092864

162.383208283

312.978620336

361.0323581679

173.4739814087

343.8696101631

368.9750700476

175.1566790284

354.185698468

371.889973101

177.1009181656

356.8775097764

387.3234069847

183.3171603932

373.0083732183

384.4959461137

183.2621652451

362.4895370935

387.1874177365

183.2071865955

359.4808739356

387.5358864125

181.0087003563

360.4514722953

391.2174773334

187.3440048688

369.5348493971

398.3767571686

191.428104175

381.249104123

401.0060437659

189.5712515645

393.8303245591

411.7129051345

193.8176475995

398.5956714862

418.2591403261

193.2749581862

406.9263210203

428.2137078659

197.1211298541

422.9185254364

432.2389167198

201.1818251291

431.757522618

454.1534297975

210.7379618228

469.1477240767

437.7130756388

197.6722081897

450.1003264792

427.2517331311

195.0234006

433.9417247586

427.2090079577

195.2574286807

421.6611739479

438.6154884702

196.6632821672

416.643405978

439.0979655075

198.4332517067

409.1438246704

457.715719245

206.0134019219

437.4565773375

468.9755259385

208.4237587244

458.1482734456

465.1299266258

208.0277535828

464.2416454824

433.6406305932

193.0289525495

446.4147662959

438.9744103495

197.2562866103

472.9764448905

403.6808677574

178.9706288416

443.9356911742

434.7642945747

198.2636626307

451.9265336154

446.8507419639

203.8348715506

438.4139302603

445.4655046638

207.035079034

436.9671642904

467.6496867961

215.8340698929

471.5749637022

435.7092131879

196.9270053703

430.9252018311

466.6009964029

212.1888482865

461.8225388024

477.9860607152

215.0109599687

447.7831336228

467.5659645916

207.6575851378

439.6782589042

477.992685602

214.0326730015

452.3849605865

486.7399517485

213.4547847844

462.6993376879

501.4394982913

222.227776439

479.4490537122

515.1789405445

227.9612530711

492.6339026893

509.048311152

220.3245510933

487.4119833208

468.1717317665

198.8649398168

448.3702834568

414.4724341329

158.6345624918

394.565849442

453.8887626189

184.618903828

408.6518502671

471.0003689696

191.5790365023

404.1975450992

475.2864723273

193.8396691331

387.7467050136

499.1458532381

202.9307496154

425.9397554575

533.5869171115

212.8743563465

475.1783911883

513.5774077198

201.8687521234

464.2017703519
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Philadelphia Trust

S&P 500

Russell 1000 Growth

Russell 1000 Value

2019 Performance

100

100

100

100

105.07

105.73

107.08

103.87

101.266466

101.828563

104.274504

107.889769

98.8461974626

98.0710890253

101.4173825904

102.7326380418



Data

				S & P 500		Russell Growth		Russell Value		Philadelphia Trust		PTC Perf		Rolling Avg.				SPX Perf		Rolling Avg.				RLG Perf		Rolling Avg.				RLV Perf		Rolling Avg.				RAY Perf		Rolling Avg.		Month		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value		Russell 3000 Index						LMNVX Perf		Rolling Avg.		Clearbridge Value Trust		BRK-A Perf		Rolling Avg.		Berkshire Hathaway

		3Q99		100		100		100		100		-4.92%						-6.24%						-3.93%						-10.27%						-6.67%				January		-4.09%		-6.00%		-7.79%		-4.01%						3Q99		-9.46%				100		-20.17%				100

		4Q99		107.711488		120.039465		94.090878		106.4896		12.00%		6.49%				14.88%		7.71%				24.95%		20.04%				4.86%		-5.91%				16.19%		8.44%		February		-0.92%		-3.25%		-1.99%		-4.19%						4Q99		19.22%		7.94%		107.9403286787		2.00%		-18.58%		81.422316

		1Q00		110.1780810752		128.226156513		93.902696244		107.43735744		0.89%		7.44%				2.29%		10.18%				6.82%		28.23%				-0.20%		-6.10%				4.42%		13.23%		March		-0.30%		-0.43%		-0.61%		-0.75%						1Q00		0.22%		8.18%		108.1775815211		1.96%		-16.98%		83.0188447721

		2Q00		107.2473441186		124.9820347532		89.0009755001		108.6621433148		1.14%		8.66%				-2.66%		7.25%				-2.53%		24.98%				-5.22%		-11.00%				-3.31%		9.48%		April		4.21%		4.87%		5.24%		4.87%						2Q00		-3.07%		4.85%		104.8523108428		-5.94%		-21.92%		78.08412162

		3Q00		106.2070448806		117.9455461966		95.6137479797		107.7711137396		-0.82%		7.77%				-0.97%		6.21%				-5.63%		17.95%				7.43%		-4.39%				0.66%		10.21%		May		1.65%		1.29%		3.67%		-0.16%						3Q00		2.03%		6.98%		106.9802884913		19.70%		-6.53%		93.4687237663

		4Q00		97.901653971		92.7169938652		98.6160196663		113.9571756683		5.74%		13.96%				-7.82%		-2.10%				-21.39%		-7.28%				3.14%		-1.38%				-8.96%		0.33%		June		-8.22%		-8.43%		-7.20%		-9.57%						4Q00		-5.40%		1.20%		101.2027110311		10.25%		3.05%		103.0477724528

		1M01		101.377162687		99.1237381412		98.8526981135		116.3388806398		2.09%		16.34%				3.55%		1.38%				6.91%		-0.88%				0.24%		-1.15%				3.42%		3.77%		July		-0.06%		-0.84%		-1.90%		-0.36%						1M01		7.29%		8.58%		108.5796802462		-3.66%		-0.73%		99.2741630256

		2M01		92.1315654499		82.2528779096		95.9068877097		111.475915429		-4.18%		11.48%				-9.12%		-7.87%				-17.02%		-17.75%				-2.98%		-4.09%				-9.14%		-5.72%		August		1.67%		1.45%		1.08%		1.70%						2M01		-7.28%		0.68%		100.6795312912		2.78%		2.03%		102.0318007261

		3M01		86.2904242004		73.2790889297		92.4254676858		105.1775262073		-5.65%		5.18%				-6.34%		-13.71%				-10.91%		-26.72%				-3.63%		-7.57%				-6.49%		-11.84%		September		-6.48%		-8.91%		-11.58%		-7.35%						3M01		-2.32%		-1.66%		98.3425580109		-6.90%		-5.01%		94.992626794

		4M01		92.9951901607		82.5488936793		96.8341624945		110.7203818384		5.27%		10.72%				7.77%		-7.00%				12.65%		-17.45%				4.77%		-3.17%				8.03%		-4.77%		October		-15.15%		-16.79%		-17.61%		-17.31%						4M01		7.38%		5.60%		105.5974852004		3.90%		-1.31%		98.6936345265

		5M01		93.6182579348		81.285895606		98.7998959931		114.7284596609		3.62%		14.73%				0.67%		-6.38%				-1.53%		-18.71%				2.03%		-1.20%				0.80%		-4.00%		November		-7.31%		-7.18%		-7.95%		-7.17%						5M01		1.37%		7.05%		107.0450155276		1.03%		-0.29%		99.7095868004

		6M01		91.343334267		79.3838056488		96.507738406		112.1126507807		-2.28%		12.11%				-2.43%		-8.66%				-2.34%		-20.62%				-2.32%		-3.49%				-1.85%		-5.78%		December		2.76%		1.06%		1.81%		1.39%						6M01		-1.16%		5.81%		105.806825833		1.02%		0.73%		100.7255277803

		7M01		90.4481695912		77.3357034631		96.1699613216		114.018565844		1.70%		14.02%				-0.98%		-9.55%				-2.58%		-22.66%				-0.35%		-3.83%				-1.65%		-7.34%		Year		-29.21%		-37.00%		-36.99%		-36.85%						7M01		-1.44%		4.29%		104.2883920754		-0.29%		0.44%		100.4352368092

		8M01		84.7861141748		70.9632414977		92.1019719577		111.4189425427		-2.28%		11.42%				-6.26%		-15.21%				-8.24%		-29.04%				-4.23%		-7.90%				-5.90%		-12.81%																8M01		-6.84%		-2.84%		97.1595504583		0.29%		0.73%		100.7254946436

		9M01		77.9353961495		63.8385320513		85.5074707655		105.0123533465		-5.75%		5.01%				-8.08%		-22.06%				-10.04%		-36.16%				-7.16%		-14.49%				-8.78%		-20.46%																9M01		-12.67%		-15.15%		84.846034831		0.86%		1.60%		101.5963672703

		10M01		79.4239622159		67.158135718		84.6438453108		106.2094941747		1.14%		6.21%				1.91%		-20.58%				5.20%		-32.84%				-1.01%		-15.36%				2.33%		-18.60%																10M01		-0.85%		-15.87%		84.1278979922		1.71%		3.34%		103.3380337944

		11M01		85.5157801179		73.5583060519		89.3669718792		113.2511836384		6.63%		13.25%				7.67%		-14.48%				9.53%		-26.44%				5.58%		-10.63%				7.70%		-12.34%																11M01		8.87%		-8.41%		91.5896219046		-1.69%		1.60%		101.5963745728

		12M01		86.2683189829		73.3596986256		91.3151718661		116.0484878743		2.47%		16.05%				0.88%		-13.73%				-0.27%		-26.64%				2.18%		-8.68%				1.41%		-11.10%																12M01		1.22%		-7.29%		92.7105872871		8.00%		9.72%		109.7240845386

		1M02		85.0088015258		72.0685679298		90.4659407678		117.1277388115		0.93%		17.13%				-1.46%		-14.99%				-1.76%		-27.93%				-0.93%		-9.53%				-1.25%		-12.21%																1M02		-3.68%		-10.70%		89.2950365409		-2.25%		7.26%		107.2567190496

		2M02		83.3681316563		69.0777223607		90.4207077974		116.0267380667		-0.94%		16.03%				-1.93%		-16.63%				-4.15%		-30.92%				-0.05%		-9.58%				-2.05%		-14.01%																2M02		-6.18%		-16.22%		83.777585528		-1.22%		5.95%		105.9504394683

		3M02		86.5027734066		71.4678115544		94.5891024268		120.6794102632		4.01%		20.68%				3.76%		-13.50%				3.46%		-28.53%				4.61%		-5.41%				4.39%		-10.24%																3M02		6.88%		-10.46%		89.5402267486		-2.60%		3.19%		103.1928673803

		4M02		81.2607053382		65.6360381315		91.2217303805		115.2126329783		-4.53%		15.21%				-6.06%		-18.74%				-8.16%		-34.36%				-3.56%		-8.78%				-5.25%		-14.94%																4M02		-1.92%		-12.18%		87.8236510616		3.31%		6.60%		106.6035980329

		5M02		80.6593761187		64.0476460087		91.4862733986		116.1573765687		0.82%		16.16%				-0.74%		-19.34%				-2.42%		-35.95%				0.29%		-8.51%				-1.15%		-15.92%																5M02		0.40%		-11.83%		88.1739796057		1.57%		8.27%		108.2726905673

		6M02		74.916428539		58.1296435175		86.0977318954		107.1435641469		-7.76%		7.14%				-7.12%		-25.08%				-9.24%		-41.87%				-5.89%		-13.90%				-7.19%		-21.97%																6M02		-12.16%		-22.55%		77.4544043831		-10.46%		-3.05%		96.951914587

		7M02		69.072947113		54.9325131241		77.9528864581		101.4756696036		-5.29%		1.48%				-7.80%		-30.93%				-5.50%		-45.07%				-9.46%		-22.05%				-7.95%		-28.17%																7M02		-7.42%		-28.29%		71.709223938		2.25%		-0.87%		99.128969829

		8M02		69.5288285639		55.0973106634		78.3270603131		102.1961468578		0.71%		2.20%				0.66%		-30.47%				0.30%		-44.90%				0.48%		-21.67%				0.46%		-27.83%																8M02		5.62%		-24.26%		75.7378481388		6.88%		5.95%		105.9504307588

		9M02		61.971044899		49.3837195476		69.4917679098		94.4394593113		-7.59%		-5.56%				-10.87%		-38.03%				-10.37%		-50.62%				-11.28%		-30.51%				-10.50%		-35.41%																9M02		-11.77%		-33.18%		66.8223673451		1.23%		7.26%		107.2566936197

		10M02		67.4244968501		53.9122066302		74.4604293153		97.905387468		3.67%		-2.09%				8.80%		-32.58%				9.17%		-46.09%				7.15%		-25.54%				7.95%		-30.27%																10M02		11.66%		-25.38%		74.6168623841		0.39%		7.68%		107.6775688854

		11M02		71.3755723655		56.8396394502		78.9280550742		103.5936904799		5.81%		3.59%				5.86%		-28.62%				5.43%		-43.16%				6.00%		-21.07%				6.03%		-26.07%				Philadelphia Trust		S&P 500		Russell 1000 Growth		Russell 1000 Value						11M02		9.41%		-18.36%		81.6406222572		-2.55%		4.93%		104.9344828181

		12M02		67.1858262677		52.9120203642		75.3447213739		100.1233018488		-3.35%		0.12%				-5.87%		-32.81%				-6.91%		-47.09%				-4.54%		-24.66%				-5.65%		-30.24%		12/30/13		100		100		100		100						12M02		-6.95%		-24.03%		75.9655376822		0.62%		5.59%		105.5875950391

		1M03		65.4255576195		51.6262582693		73.5138446445		97.8805398874		-2.24%		-2.12%				-2.62%		-34.57%				-2.43%		-48.37%				-2.43%		-26.49%				-2.44%		-31.95%		January		105.07		105.73		107.08		103.87						1M03		-0.21%		-24.19%		75.8079091915		-7.08%		-1.89%		98.1130491863

		2M03		64.4441742552		51.3887774813		71.543673608		94.8951834208		-3.05%		-5.10%				-1.50%		-35.56%				-0.46%		-48.61%				-2.68%		-28.46%				-1.65%		-33.07%		February		101.27		101.83		104.27		107.89						2M03		-2.93%		-26.42%		73.5834019042		-8.73%		-10.45%		89.5499384794

		3M03		65.0692827455		52.3446087424		71.6509891184		95.1798689711		0.30%		-4.82%				0.97%		-34.93%				1.86%		-47.66%				0.15%		-28.35%				1.04%		-32.37%		March		98.85		98.07		101.42		102.73						3M03		0.48%		-26.07%		73.9337324807		3.40%		-7.40%		92.5978601855

		4M03		70.4309916437		56.2128753285		77.9562761608		102.1089634322		7.28%		2.11%				8.24%		-29.57%				7.39%		-43.79%				8.80%		-22.04%				8.16%		-26.85%		April														4M03		12.18%		-17.06%		82.9367909523		9.43%		1.33%		101.327893846

		5M03		74.1427049033		59.0178978074		82.9766603456		109.1749037017		6.92%		9.17%				5.27%		-25.86%				4.99%		-40.98%				6.44%		-17.02%				6.03%		-22.44%		May														5M03		11.47%		-7.55%		92.4478162651		1.70%		3.05%		103.0477321882

		6M03		75.0917315261		59.8323447971		84.0055709339		111.5985865639		2.22%		11.60%				1.28%		-24.91%				1.38%		-40.17%				1.24%		-15.99%				1.35%		-21.39%		June														6M03		0.61%		-6.99%		93.0083273752		2.11%		5.22%		105.2248216261

		7M03		76.4133460009		61.3221701826		85.2572539408		116.0960096024		4.03%		16.10%				1.76%		-23.59%				2.49%		-38.68%				1.49%		-14.74%				2.30%		-19.58%		July														7M03		2.09%		-5.05%		94.9525734506		-0.68%		4.51%		104.5136070568

		8M03		77.9034062479		62.8429600031		86.5787413769		119.2654306645		2.73%		19.27%				1.95%		-22.10%				2.48%		-37.16%				1.55%		-13.42%				2.21%		-17.80%		August														8M03		3.10%		-2.10%		97.8952486544		5.23%		9.98%		109.9779964881

		9M03		77.0776301417		62.1705403311		85.7216118372		117.6672738936		-1.34%		17.67%				-1.06%		-22.92%				-1.07%		-37.83%				-0.99%		-14.28%				-1.08%		-18.69%		September														9M03		-1.38%		-3.45%		96.5465458137		-1.02%		8.85%		108.85314154

		10M03		81.1473290132		65.6583076437		90.9677744817		122.8681673997		4.42%		22.87%				5.28%		-18.85%				5.61%		-34.34%				6.12%		-9.03%				6.05%		-13.77%		October														10M03		6.69%		3.01%		103.0098543232		3.75%		12.93%		112.9315421941

		11M03		81.8614255085		66.3477198739		92.1867426597		125.6204143495		2.24%		25.62%				0.88%		-18.14%				1.05%		-33.65%				1.34%		-7.81%				1.38%		-12.59%		November														11M03		1.89%		4.95%		104.9540623137		7.63%		21.55%		121.5527361252

		12M03		86.1591503477		68.6433509816		97.8562273333		133.057142879		5.92%		33.06%				5.25%		-13.84%				3.46%		-31.36%				6.15%		-2.14%				4.57%		-8.59%		December														12M03		4.94%		10.14%		110.1386880379		0.60%		22.28%		122.2784059599

		1M04		87.7444787141		70.0436753416		99.5687113116		134.8933314507		1.38%		34.89%				1.84%		-12.26%				2.04%		-29.96%				1.75%		-0.43%				2.09%		-6.68%																1M04		1.18%		11.43%		111.4348001188		6.22%		29.88%		129.883633697

		2M04		88.9641269682		70.4849504962		101.6895248626		137.0111567545		1.57%		37.01%				1.39%		-11.04%				0.63%		-29.52%				2.13%		1.69%				1.35%		-5.43%																2M04		-0.63%		10.73%		110.7342095304		5.60%		37.16%		137.1550390459

		3M04		87.620768651		69.173930417		100.7844880913		136.4768132431		-0.39%		36.48%				-1.51%		-12.38%				-1.86%		-30.83%				-0.89%		0.78%				-1.19%		-6.55%																3M04		-1.52%		9.05%		109.0527105587		-1.27%		35.41%		135.4134443601

		4M04		86.2451225832		68.3645954311		98.3253465819		135.712543089		-0.56%		35.71%				-1.57%		-13.75%				-1.17%		-31.64%				-2.44%		-1.67%				-2.06%		-8.48%																4M04		-1.41%		7.51%		107.5113595477		0.10%		35.54%		135.5441183339

		5M04		87.4266807626		69.6361769061		99.3184325824		137.4632348948		1.29%		37.46%				1.37%		-12.57%				1.86%		-30.36%				1.01%		-0.68%				1.45%		-7.15%																5M04		2.28%		9.96%		109.9635861476		-4.70%		29.17%		129.1725959633

		6M04		89.1315010374		70.5066291175		101.652415748		139.0303157726		1.14%		39.03%				1.95%		-10.87%				1.25%		-29.49%				2.35%		1.65%				1.99%		-5.31%																6M04		3.98%		14.34%		114.3425560752		-0.06%		29.10%		129.1000009644

		7M04		86.1812483531		66.5230045723		103.0755495685		134.414509289		-3.32%		34.41%				-3.31%		-13.82%				-5.65%		-33.48%				1.40%		3.08%				-3.78%		-8.89%																7M04		-7.75%		5.48%		105.4796358687		-1.91%		26.63%		126.632641746

		8M04		86.5259733465		66.1903895495		104.5495299273		132.7208864719		-1.26%		32.72%				0.40%		-13.47%				-0.50%		-33.81%				1.43%		4.55%				0.41%		-8.51%																8M04		0.53%		6.04%		106.0401546537		-0.29%		26.27%		126.2698392274

		9M04		87.4604538587		66.8191982502		106.1700476412		136.291078318		2.69%		36.29%				1.08%		-12.54%				0.95%		-33.18%				1.55%		6.17%				1.54%		-7.11%																9M04		1.83%		7.98%		107.9844008892		-0.40%		25.76%		125.7618556642

		10M04		88.7985988027		67.8615777429		107.9324704321		135.5142191716		-0.57%		35.51%				1.53%		-11.20%				1.56%		-32.14%				1.66%		7.93%				1.65%		-5.58%																10M04		0.84%		8.90%		108.8952493107		-2.77%		22.28%		122.278503786

		11M04		92.3949420542		70.4674623282		113.4909926593		142.5067528809		5.16%		42.51%				4.05%		-7.61%				3.84%		-29.53%				5.15%		13.49%				4.65%		-1.19%																11M04		7.74%		17.32%		117.3203658547		-0.65%		21.48%		121.4802697133

		12M04		95.5363700841		73.2368335977		117.2929409134		147.8792574645		3.77%		47.88%				3.40%		-4.46%				3.93%		-26.76%				3.35%		17.29%				3.56%		2.33%																12M04		6.17%		24.55%		124.5543396133		5.02%		27.58%		127.5760281672

		1M05		93.205282654		70.7907233556		115.2168558592		144.0048209189		-2.62%		44.00%				-2.44%		-6.79%				-3.34%		-29.21%				-1.77%		15.22%				-2.66%		-0.40%																1M05		-3.50%		20.19%		120.1929448574		2.28%		30.48%		130.4787655361

		2M05		95.1625935897		71.5481840955		119.0305337882		147.3025313179		2.29%		47.30%				2.10%		-4.84%				1.07%		-28.45%				3.31%		19.03%				2.20%		1.79%																2M05		-0.17%		19.98%		119.9827273968		0.33%		30.91%		130.9141731767

		3M05		93.4782156832		70.2460071449		117.3998154753		145.0046118294		-1.56%		45.00%				-1.77%		-6.52%				-1.82%		-29.75%				-1.37%		17.40%				-1.69%		0.07%																3M05		-2.13%		17.43%		117.4254155451		-3.55%		26.27%		126.2697310549

		4M05		91.7021295852		68.9113330092		115.2983587783		140.929982237		-2.81%		40.93%				-1.90%		-8.30%				-1.90%		-31.09%				-1.79%		15.30%				-2.17%		-2.10%																4M05		-2.80%		14.13%		114.1324546169		-3.05%		22.42%		122.423555047

		5M05		94.618257306		72.2466415268		118.0770492248		145.1296957076		2.98%		45.13%				3.18%		-5.38%				4.84%		-27.75%				2.41%		18.08%				3.79%		1.61%																5M05		5.11%		19.97%		119.9651937101		-0.30%		22.06%		122.0606916298

		6M05		94.7507228663		71.9793289532		119.3758967663		145.7392404296		0.42%		45.74%				0.14%		-5.25%				-0.37%		-28.02%				1.10%		19.38%				0.70%		2.32%																6M05		1.58%		21.86%		121.8569248497		-0.71%		21.19%		121.1899106557

		7M05		98.2754497569		75.499118139		122.8258601828		150.4320439714		3.22%		50.43%				3.72%		-1.72%				4.89%		-24.50%				2.89%		22.83%				4.10%		6.52%																7M05		4.50%		27.34%		127.3393897557		0.00%		21.19%		121.1899106557

		8M05		97.3811431641		74.525179515		122.2977089841		150.567432811		0.09%		50.57%				-0.91%		-2.62%				-1.29%		-25.47%				-0.43%		22.30%				-0.95%		5.50%																8M05		-3.15%		23.33%		123.3283263178		-0.42%		20.68%		120.6818825503

		9M05		98.1699304237		74.8679953408		124.0098769098		152.3290717749		1.17%		52.33%				0.81%		-1.83%				0.46%		-25.13%				1.40%		24.01%				0.88%		6.43%																9M05		1.04%		24.61%		124.606994405		-1.38%		19.01%		119.0128521146

		10M05		96.5304925856		74.1417757859		120.8972289994		147.0280200771		-3.48%		47.03%				-1.67%		-3.47%				-0.97%		-25.86%				-2.51%		20.90%				-1.86%		4.45%																10M05		-1.05%		23.29%		123.293262863		4.76%		24.67%		124.673222374

		11M05		100.1793452054		77.3447004999		124.8747478335		149.9097692706		1.96%		49.91%				3.78%		0.18%				4.32%		-22.66%				3.29%		24.87%				3.90%		8.52%																11M05		7.49%		32.52%		132.5241061603		4.06%		29.74%		129.7385707258

		12M05		100.2093990089		77.1049319283		125.64897127		150.4194624862		0.34%		50.42%				0.03%		0.21%				-0.31%		-22.90%				0.62%		25.65%				0.93%		9.53%																12M05		-0.04%		32.47%		132.4714940901		-0.86%		28.62%		128.6210026776

		1M06		102.8649480827		78.4696892235		130.5492811496		156.9476671581		4.34%		56.95%				2.65%		2.86%				1.77%		-21.53%				3.90%		30.55%				3.35%		13.20%																1M06		0.49%		33.12%		133.1195446392		0.98%		29.88%		129.8836750609

		2M06		103.1426834425		78.3441377207		131.3456317646		157.7324054939		0.50%		57.73%				0.27%		3.14%				-0.16%		-21.66%				0.61%		31.35%				0.18%		13.40%																2M06		-1.29%		31.40%		131.4029681111		-3.01%		25.98%		125.9795016722

		3M06		104.4319669855		79.503630959		133.2107397356		160.9659198065		2.05%		60.97%				1.25%		4.43%				1.48%		-20.50%				1.42%		33.21%				1.76%		15.39%																3M06		1.71%		33.64%		133.644965553		4.09%		31.13%		131.1319373111

		4M06		105.8313553431		79.419834132		136.5958910538		164.2657211625		2.05%		64.27%				1.34%		5.83%				-0.11%		-20.58%				2.54%		36.60%				1.10%		16.66%																4M06		-1.82%		31.21%		131.2102215706		-1.49%		29.17%		129.1725639038

		5M06		102.7834123093		76.7275017549		133.1536745992		160.8161410181		-2.10%		60.82%				-2.88%		2.78%				-3.39%		-23.27%				-2.52%		33.15%				-3.20%		12.93%																5M06		-4.33%		25.54%		125.5351170672		3.70%		33.95%		133.9475569011

		6M06		102.9273090865		76.4260394005		134.005325502		161.7327930219		0.57%		61.73%				0.14%		2.93%				-0.39%		-23.57%				0.64%		34.01%				0.18%		13.13%																6M06		0.68%		26.39%		126.3934006626		-0.68%		33.03%		133.0317574546

		7M06		103.4507973805		74.9693590895		137.0359899435		162.2018181217		0.29%		62.20%				0.51%		3.45%				-1.91%		-25.03%				2.26%		37.04%				-0.09%		13.03%																7M06		-4.49%		20.72%		120.7183369728		-0.06%		32.95%		132.9460850028

		8M06		105.9129263582		77.3063039511		139.3239428316		164.4239830299		1.37%		64.42%				2.38%		5.91%				3.12%		-22.69%				1.67%		39.32%																						8M06		4.08%		25.64%		125.6436451213		4.90%		39.46%		139.4604431679

		9M06		108.6454798582		79.4244966793		142.0956533503		167.7453474871		2.02%		67.75%				2.58%		8.65%				2.74%		-20.58%				1.99%		42.10%																						9M06		2.44%		28.71%		128.7093500623		-0.31%		39.03%		139.0281157941

		10M06		112.1873225016		82.2122965128		146.7563907802		173.1131986067		3.20%		73.11%				3.26%		12.19%				3.51%		-17.79%				3.28%		46.76%																						10M06		5.39%		35.65%		135.6467840307		10.09%		53.06%		153.0560526777

		11M06		114.3188816291		83.8400999837		150.1317877682		176.7658870973		2.11%		76.77%				1.90%		14.32%				1.98%		-16.16%				2.30%		50.13%																						11M06		3.03%		39.76%		139.7568815868		1.54%		55.41%		155.4131158889

		12M06		115.9193459719		84.1251563237		153.5097529929		178.2860737264		0.86%		78.29%				1.40%		15.92%				0.34%		-15.87%				2.25%		53.51%																						12M06		1.34%		41.63%		141.6296238		2.70%		59.61%		159.6092700179

		1M07		117.6697280961		86.2871728412		155.4746778313		180.6037926848		1.30%		80.60%				1.51%		17.67%				2.57%		-13.71%				1.28%		55.47%																						1M07		0.94%		42.96%		142.9609422638		0.05%		59.69%		159.689074653

		2M07		115.3634014254		84.6649739918		153.0492728571		180.5676719263		-0.02%		80.57%				-1.96%		15.36%				-1.88%		-15.34%				-1.56%		53.05%																						2M07		-1.37%		41.00%		141.0023773548		-3.51%		54.08%		154.0839881326

		3M07		116.6554715214		85.1221648513		155.4062316591		182.8247678254		1.25%		82.82%				1.12%		16.66%				0.54%		-14.88%				1.54%		55.41%																						3M07		-0.89%		39.75%		139.7474561963		2.64%		58.15%		158.1518054193

		4M07		121.8233089098		89.1314188158		161.1407216073		190.1377585384		4.00%		90.14%				4.43%		21.82%				4.71%		-10.87%				3.69%		61.14%																						4M07		5.41%		47.31%		147.3077935765		0.19%		58.45%		158.4522938496

		5M07		126.0749423907		92.0371030692		167.2318408841		197.077786725		3.65%		97.08%				3.49%		26.07%				3.26%		-7.96%				3.78%		67.23%																						5M07		4.24%		53.55%		153.5536440242		0.27%		58.88%		158.880115043

		6M07		123.982098347		90.951065253		163.0677680461		195.2252555298		-0.94%		95.23%				-1.66%		23.98%				-1.18%		-9.05%				-2.49%		63.07%																						6M07		-2.87%		49.15%		149.1466544407		-0.01%		58.86%		158.8642270315

		7M07		120.1386532983		90.6873071638		157.3440893876		189.4661104917		-2.95%		89.47%				-3.10%		20.14%				-0.29%		-9.31%				-3.51%		57.34%																						7M07		-5.75%		40.57%		140.5707218103		0.47%		59.61%		159.6108888986

		8M07		121.9407330978		89.8257777457		155.5818355865		191.9860097612		1.33%		91.99%				1.50%		21.94%				-0.95%		-10.17%				-1.12%		55.58%																						8M07		0.35%		41.06%		141.0627193367		7.63%		71.79%		171.7891997215

		9M07		126.5013165156		94.7751780995		162.6608091057		196.996844616		2.61%		97.00%				3.74%		26.50%				5.51%		-5.22%				4.55%		62.66%																						9M07		4.08%		46.82%		146.8180782856		0.10%		71.96%		171.9609889213

		10M07		128.5126874482		97.9975341549		162.6757739001		198.5531196884		0.79%		98.55%				1.59%		28.51%				3.40%		-2.00%				0.01%		62.68%																						10M07		0.35%		47.33%		147.3319415596		11.80%		92.25%		192.252385614

		11M07		123.1408571129		94.391224898		154.7209285564		191.166943636		-3.72%		91.17%				-4.18%		23.14%				-3.68%		-5.61%				-4.89%		54.72%																						11M07		-6.84%		37.25%		137.2544367569		5.74%		103.29%		203.2876725482

		12M07		122.2911851988		94.0514164883		153.2201355494		190.0581753629		-0.58%		90.06%				-0.69%		22.29%				-0.36%		-5.95%				-0.97%		53.22%																						12M07		-2.74%		33.49%		133.4936651898		1.07%		105.46%		205.4628506445

		1M08		114.9537140869		86.7248111439		147.0760081139		182.2847959906		-4.09%		82.28%				-6.00%		14.95%				-7.79%		-13.28%				-4.01%		47.08%																						1M08		-7.86%		23.00%		123.0010631059		-3.95%		97.35%		197.347068044

		2M08		111.217718379		84.9989874021		140.9135233739		180.6077758675		-0.92%		80.61%				-3.25%		11.22%				-1.99%		-15.00%				-4.19%		40.91%																						2M08		-7.54%		13.73%		113.7267829477		3.13%		103.52%		203.5240312738

		3M08		110.73948219		84.480493579		139.8566719486		180.0659525399		-0.30%		80.07%				-0.43%		10.74%				-0.61%		-15.52%				-0.75%		39.86%																						3M08		-5.52%		7.45%		107.449064529		-4.88%		93.59%		193.5920585476

		4M08		116.1324949727		88.9072714425		146.6676918725		187.6467291418		4.21%		87.65%				4.87%		16.13%				5.24%		-11.09%				4.87%		46.67%																						4M08		-4.99%		2.09%		102.087356209		0.34%		94.25%		194.2502715467

		5M08		117.6306041578		92.1701683045		146.4330235655		190.7429001727		1.65%		90.74%				1.29%		17.63%				3.67%		-7.83%				-0.16%		46.43%																						5M08		-1.16%		0.90%		100.903142877		0.60%		95.42%		195.415773176

		6M08		107.7143442273		85.5339161865		132.4193832103		175.0638337785		-8.22%		75.06%				-8.43%		7.71%				-7.20%		-14.47%				-9.57%		32.42%																						6M08		-14.10%		-13.32%		86.6757997313		-10.32%		75.25%		175.2488653842

		7M08		106.8095437358		83.908771779		131.9426734307		174.9587954782		-0.06%		74.96%				-0.84%		6.81%				-1.90%		-16.09%				-0.36%		31.94%																						7M08		-0.88%		-14.09%		85.9130526937		-5.22%		66.10%		166.1008746112

		8M08		108.35828212		84.8149865142		134.185698879		177.8806073627		1.67%		77.88%				1.45%		8.36%				1.08%		-15.19%				1.70%		34.19%																						8M08		1.48%		-12.82%		87.1845658735		1.88%		69.22%		169.2235710538

		9M08		98.7035591831		74.9934110759		124.3230500114		166.3539440056		-6.48%		66.35%				-8.91%		-1.30%				-11.58%		-25.01%				-7.35%		24.32%																						9M08		-11.62%		-22.95%		77.053719319		12.00%		89.53%		189.5303995803

		10M08		82.1312315962		61.7870713854		102.8027300545		141.1513214887		-15.15%		41.15%				-16.79%		-17.87%				-17.61%		-38.21%				-17.31%		2.80%																						10M08		-21.26%		-39.33%		60.6720985918		-11.57%		67.60%		167.6017323489

		11M08		76.2342091676		56.8749992103		95.4317743096		130.8331598879		-7.31%		30.83%				-7.18%		-23.77%				-7.95%		-43.13%				-7.17%		-4.57%																						11M08		-15.65%		-48.82%		51.1769151622		-9.95%		50.93%		150.9253599802

		12M08		77.0422917848		57.904436696		96.7582759725		134.4441551008		2.76%		34.44%				1.06%		-22.96%				1.81%		-42.10%				1.39%		-3.24%																						12M08		7.15%		-45.16%		54.8360645963		-7.12%		40.18%		140.1794743496

		1M09		70.5476265873		55.1186542465		85.6322353349		129.5369434396		-3.65%		29.54%				-8.43%		-29.45%				-4.81%		-44.88%				-11.50%		-14.37%																						1M09		-8.10%		-49.61%		50.394343364		-7.34%		29.89%		129.8903009323

		2M09		63.0343043558		50.9731802606		74.1911692685		117.7749889753		-9.08%		17.77%				-10.65%		-36.97%				-7.52%		-49.03%				-13.36%		-25.81%																						2M09		-12.77%		-56.04%		43.9589857164		-12.18%		14.07%		114.0696622788

		3M09		68.5561094174		55.5193762617		80.5343658587		125.2419232764		6.34%		25.24%				8.76%		-31.44%				8.92%		-44.48%				8.55%		-19.47%																						3M09		10.40%		-51.47%		48.5307202309		10.31%		25.83%		125.8302444597

		4M09		75.1169290886		60.8496805379		89.1653949165		135.1861319845		7.94%		35.19%				9.57%		-24.88%				9.60%		-39.15%				10.72%		-10.83%																						4M09		14.72%		-44.33%		55.6744422489		8.42%		36.43%		136.4251510432

		5M09		79.3159654247		63.8647213588		94.6793829381		141.6345104802		4.77%		41.63%				5.59%		-20.68%				4.95%		-36.14%				6.18%		-5.32%																						5M09		11.16%		-38.11%		61.8877100039		-2.55%		32.95%		132.9463096916

		6M09		79.4745973555		64.5802616969		93.9789448631		141.2096069487		-0.30%		41.21%				0.20%		-20.53%				1.12%		-35.42%				-0.74%		-6.02%																						6M09		1.47%		-37.20%		62.7974593409		-1.75%		30.62%		130.619749272

		7M09		85.4828769156		69.1654602774		101.6664225529		150.7130134964		6.73%		50.71%				7.56%		-14.52%				7.10%		-30.83%				8.18%		1.67%																						7M09		10.01%		-30.92%		69.083485021		7.77%		40.77%		140.7689037904

		8M09		88.5688087722		70.5971853052		106.9734098102		154.4959101351		2.51%		54.50%				3.61%		-11.43%				2.07%		-29.40%				5.22%		6.97%																						8M09		5.20%		-27.32%		72.6758262421		3.97%		46.36%		146.3574292709

		9M09		91.8724253394		73.5975656806		111.1025834289		159.7642206707		3.41%		59.76%				3.73%		-8.13%				4.25%		-26.40%				3.86%		11.10%																						9M09		3.58%		-24.72%		75.2776208215		0.15%		46.58%		146.5769654148

		10M09		90.1635982281		72.6039985439		107.7028443759		157.8150971785		-1.22%		57.82%				-1.86%		-9.84%				-1.35%		-27.40%				-3.06%		7.70%																						10M09		3.97%		-21.73%		78.2661423681		-1.98%		43.67%		143.6747414996

		11M09		95.564397762		77.0618840545		113.7772847987		165.4375663723		4.83%		65.44%				5.99%		-4.44%				6.14%		-22.94%				5.64%		13.78%																						11M09		4.69%		-18.06%		81.9368244452		1.61%		45.99%		145.9879048377

		12M09		97.4087906388		79.4430962718		110.2956998839		170.0698182307		2.80%		70.07%				1.93%		-2.59%				3.09%		-20.56%				-3.06%		10.30%																						12M09		2.86%		-15.72%		84.2802176243		-1.39%		43.96%		143.9586729605

		1M10		93.9020741758		75.9793772744		107.1963907172		164.4405072473		-3.31%		64.44%				-3.60%		-6.10%				-4.36%		-24.02%				-2.81%		7.20%																						1M10		-2.84%		-18.11%		81.8866594438		15.52%		66.30%		166.301059004

		2M10		96.8130384753		78.5930678526		110.5837966638		169.9163761386		3.33%		69.92%				3.10%		-3.19%				3.44%		-21.41%				3.16%		10.58%																						2M10		2.28%		-16.25%		83.7536752791		4.54%		73.85%		173.8511270827

		3M10		102.6508646953		83.1436064813		117.7828018266		178.7520276978		5.20%		78.75%				6.03%		2.65%				5.79%		-16.86%				6.51%		17.78%																						3M10		6.16%		-11.09%		88.9129016763		1.67%		76.75%		176.754440905

		4M10		104.2727483575		84.0748148739		120.833376394		181.8980633853		1.76%		81.90%				1.58%		4.27%				1.12%		-15.93%				2.59%		20.83%																						4M10		0.04%		-11.05%		88.948466837		-5.32%		67.35%		167.3511046489

		5M10		95.9413557637		77.6514990175		110.9008728544		170.0201198462		-6.53%		70.02%				-7.99%		-4.06%				-7.64%		-22.35%				-8.22%		10.90%																						5M10		-8.87%		-18.94%		81.0587378285		-8.16%		53.70%		153.6952545095

		6M10		90.9236228573		73.3806665716		104.6571537127		162.5902406089		-4.37%		62.59%				-5.23%		-9.08%				-5.50%		-26.62%				-5.63%		4.66%																						6M10		-7.74%		-25.22%		74.7847915206		13.30%		74.14%		174.1367233593

		7M10		97.2973688196		78.6127080981		111.742443019		174.1341476922		7.10%		74.13%				7.01%		-2.70%				7.13%		-21.39%				6.77%		11.74%																						7M10		7.89%		-19.31%		80.6853115716		-2.50%		69.78%		169.7833052753

		8M10		92.9092574858		74.9414946299		106.9710407021		165.6364012848		-4.88%		65.64%				-4.51%		-7.09%				-4.67%		-25.06%				-4.27%		6.97%																						8M10		-5.33%		-23.62%		76.3847844648		1.43%		72.21%		172.2112065408

		9M10		101.1967632536		82.922763808		115.2719934606		180.1958409577		8.79%		80.20%				8.92%		1.20%				10.65%		-17.08%				7.76%		15.27%																						9M10		10.04%		-15.95%		84.0538168251		4.91%		80.67%		180.6667767819

		10M10		105.0422402572		86.886471918		118.7301532644		185.6557749387		3.03%		85.66%				3.80%		5.04%				4.78%		-13.11%				3.00%		18.73%																						10M10		4.29%		-12.34%		87.6597255669		-4.18%		73.11%		173.1149055124

		11M10		105.0527444812		87.8943549923		118.1008834521		186.9924965183		0.72%		86.99%				0.01%		5.05%				1.16%		-12.11%				-0.53%		18.10%																						11M10		-2.02%		-14.11%		85.8889991104		0.75%		74.41%		174.4132673038

		12M10		112.0702678126		92.7373339524		127.4190431565		198.0811515618		5.93%		98.08%				6.68%		12.07%				5.51%		-7.26%				7.89%		27.42%																						12M10		5.68%		-9.23%		90.7674942599		0.21%		74.78%		174.7795351651

		1M11		114.7263331597		95.1021359681		130.3114554361		203.8255049571		2.90%		103.83%				2.37%		14.73%				2.55%		-4.90%				2.27%		30.31%																						1M11		3.58%		-5.98%		94.0169705544		1.64%		77.65%		177.6459195418

		2M11		118.6614463871		98.2119758143		135.1199481417		211.387431191		3.71%		111.39%				3.43%		18.66%				3.27%		-1.79%				3.69%		35.12%																						2M11		2.80%		-3.35%		96.6494457299		7.25%		90.53%		190.5252487086

		3M11		118.7089109657		98.3298301853		135.6604279343		211.4297086773		0.02%		111.43%				0.04%		18.71%				0.12%		-1.67%				0.40%		35.66%																						3M11		-2.62%		-5.88%		94.1172302518		-4.57%		81.82%		181.8182448426

		4M11		122.2226947302		101.6238794965		139.2689953173		217.074881899		2.67%		117.07%				2.96%		22.22%				3.35%		1.62%				2.66%		39.27%																						4M11		2.75%		-3.29%		96.7054540837		-0.44%		81.02%		181.0182445653

		5M11		120.8415782798		100.51617921		137.792743967		215.5987727021		-0.68%		115.60%				-1.13%		20.84%				-1.09%		0.52%				-1.06%		37.79%																						5M11		-2.21%		-5.43%		94.5682635485		-4.79%		72.35%		172.3474706506

		6M11		118.8235239225		99.0787978473		136.3596994297		212.0413929525		-1.65%		112.04%				-1.67%		18.82%				-1.43%		-0.92%				-1.04%		36.36%																						6M11		-2.37%		-7.67%		92.3269957024		-2.25%		68.47%		168.469652561

		7M11		116.4114063869		98.0880098688		131.8325574086		205.6589470246		-3.01%		105.66%				-2.03%		16.41%				-1.00%		-1.91%				-3.32%		31.83%																						7M11		-2.37%		-9.86%		90.1388459042		-3.97%		61.78%		161.7814073543

		8M11		110.0902670201		92.9187717487		123.6062058264		194.368270833		-5.49%		94.37%				-5.43%		10.09%				-5.27%		-7.08%				-6.24%		23.61%																						8M11		-6.65%		-15.86%		84.1446126516		-1.55%		59.27%		159.2737955403

		9M11		102.3509212486		86.079950148		114.2615766659		181.7343332288		-6.50%		81.73%				-7.03%		2.35%				-7.36%		-13.92%				-7.56%		14.26%																						9M11		-6.11%		-21.00%		79.0033768186		-2.70%		54.97%		154.9734030607

		10M11		113.5276418489		95.5229206792		127.3445271941		200.8164382178		10.50%		100.82%				10.92%		13.53%				10.97%		-4.48%				11.45%		27.34%																						10M11		10.68%		-12.56%		87.4409374628		9.50%		69.70%		169.6958763515

		11M11		113.2778810368		95.5133683872		126.6823356527		199.5713763009		-0.62%		99.57%				-0.22%		13.28%				-0.01%		-4.49%				-0.52%		26.68%																						11M11		-1.34%		-13.73%		86.2692289008		1.33%		71.95%		171.952831507

		12M11		114.4333154234		95.2077256083		129.2413188329		199.4915477504		-0.04%		99.49%				1.02%		14.43%				-0.32%		-4.79%				2.02%		29.24%																						12M11		1.70%		-12.26%		87.7358057921		-3.16%		66.52%		166.5191220314

		1M12		119.5599279544		100.8916268272		134.1266406848		206.5535485407		3.54%		106.55%				4.48%		19.56%				5.97%		0.89%				3.78%		34.13%																						1M12		5.37%		-7.55%		92.4472185632		2.76%		71.12%		171.1150497994

		2M12		124.724916842		105.7142465895		139.4782936481		215.290763644		4.23%		115.29%				4.32%		24.72%				4.78%		5.71%				3.99%		39.48%																						2M12		4.44%		-3.45%		96.5518750674		0.01%		71.13%		171.1280545432

		3M12		128.8283666061		109.1922453023		143.6068511401		221.0605561097		2.68%		121.06%				3.29%		28.83%				3.29%		9.19%				2.96%		43.61%																						3M12		3.74%		0.16%		100.1629151949		3.36%		76.88%		176.8779571759

		4M12		128.0167478965		109.0175377098		142.1420612585		219.5131322169		-0.70%		119.51%				-0.63%		28.02%				-0.16%		9.02%				-1.02%		42.14%																						4M12		-2.10%		-1.94%		98.0594939758		-0.90%		75.29%		175.2860555613

		5M12		120.3229413479		102.0295135426		133.8267506748		206.2764903442		-6.03%		106.28%				-6.01%		20.32%				-6.41%		2.03%				-5.85%		33.83%																						5M12		-7.07%		-8.87%		91.1266877517		-1.61%		72.46%		172.4639500667

		6M12		125.2802465315		104.7945133596		140.4645575083		211.6603067422		2.61%		111.66%				4.12%		25.28%				2.71%		4.79%				4.96%		40.46%																						6M12		2.57%		-6.53%		93.4686436269		5.13%		81.31%		181.3113507052

		7M12		127.0216419582		106.1987598386		141.9113424506		213.9039059937		1.06%		113.90%				1.39%		27.02%				1.34%		6.20%				1.03%		41.91%																						7M12		0.34%		-6.21%		93.7864370153		2.00%		84.94%		184.9375777193

		8M12		129.8796289023		109.0555064783		144.9908185818		219.4867979401		2.61%		119.49%				2.25%		29.88%				2.69%		9.06%				2.17%		44.99%																						8M12		3.03%		-3.37%		96.6281660568		-0.69%		83.66%		183.661508433

		9M12		133.230523328		111.1929944053		149.5870275309		224.183815416		2.14%		124.18%				2.58%		33.23%				1.96%		11.19%				3.17%		49.59%																						9M12		2.97%		-0.50%		99.4980225887		4.85%		92.57%		192.569091592

		10M12		130.7657586464		107.9461589686		148.854051096		218.3101994521		-2.62%		118.31%				-1.85%		30.77%				-2.92%		7.95%				-0.49%		48.85%																						10M12		-1.47%		-1.96%		98.0354016567		-2.41%		87.93%		187.9281764846

		11M12		131.5242000466		109.7488598234		148.7945094755		221.563021424		1.49%		121.56%				0.58%		31.52%				1.67%		9.75%				-0.04%		48.79%																						11M12		1.74%		-0.26%		99.7412176455		1.86%		91.42%		191.4236405673

		12M12		132.721070267		109.7159351655		151.8745558217		223.9780583575		1.09%		123.98%				0.91%		32.72%				-0.03%		9.72%				2.07%		51.87%																						12M12		2.25%		1.99%		101.9853950425		1.63%		94.54%		194.5438459085

		1M13		139.5960217068		114.4227487841		161.7464019501		234.1466622069		4.54%		134.15%				5.18%		39.60%				4.29%		14.42%				6.50%		61.75%																						1M13		6.78%		8.90%		108.9000048264		8.81%		111.68%		211.683158733

		2M13		141.494527602		115.841590869		164.0755501382		237.2139834818		1.31%		137.21%				1.36%		41.49%				1.24%		15.84%				1.44%		64.08%																						2M13		-0.17%		8.71%		108.7148748182		4.61%		121.44%		221.4417523506

		3M13		146.8005723871		120.1856505266		170.5893494786		245.0657663351		3.31%		145.07%				3.75%		46.80%				3.75%		20.19%				3.97%		70.59%																						3M13		4.73%		13.86%		113.8570883971		2.41%		126.78%		226.7784985823

		4M13		149.6338234342		122.7335863177		173.1652486558		249.280897516		1.72%		149.28%				1.93%		49.63%				2.12%		22.73%				1.51%		73.17%																						4M13		1.13%		15.14%		115.143673496		1.74%		130.72%		230.7244444576

		5M13		153.1202915202		125.0164310232		177.6675451208		257.5570233136		3.32%		157.56%				2.33%		53.12%				1.86%		25.02%				2.60%		77.67%																						5M13		4.66%		20.51%		120.5093686809		7.74%		148.58%		248.5825164586

		6M13		151.0684796138		122.66612212		176.1040707238		250.8862964097		-2.59%		150.89%				-1.34%		51.07%				-1.88%		22.67%				-0.88%		76.10%																						6M13		-2.23%		17.82%		117.8220097593		-1.58%		144.65%		244.6549126986

		7M13		158.7578652262		129.1674265924		185.6136905428		265.6634992683		5.89%		165.66%				5.09%		58.76%				5.30%		29.17%				5.40%		85.61%																						7M13		7.85%		27.07%		127.0710375254		3.14%		152.34%		252.3370769573

		8M13		154.1538871346		126.9586635976		178.5789316713		259.8720349842		-2.18%		159.87%				-2.90%		54.15%				-1.71%		26.96%				-3.79%		78.58%																						8M13		-2.52%		23.87%		123.8688473798		-3.94%		142.39%		242.3949961252

		9M13		158.9943191906		132.6210199941		183.0612628562		267.5382600163		2.95%		167.54%				3.14%		58.99%				4.46%		32.62%				2.51%		83.06%																						9M13		3.61%		28.34%		128.3405127702		2.01%		147.27%		247.2671355473

		10M13		166.3080578734		138.4961311798		191.0793461693		276.8218376388		3.47%		176.82%				4.60%		66.31%				4.43%		38.50%				4.38%		91.08%																						10M13		2.90%		32.06%		132.0623876405		1.52%		151.03%		251.0255960076

		11M13		171.3638228328		142.4017220791		196.4104599274		285.2095393193		3.03%		185.21%				3.04%		71.36%				2.82%		42.40%				2.79%		96.41%																						11M13		4.53%		38.04%		138.0448138006		1.01%		153.56%		253.5609545273

		12M13		175.6821911681		146.4744113305		201.3796445636		290.9137301057		2.00%		190.91%				2.52%		75.68%				2.86%		46.47%				2.53%		101.38%																						12M13		2.28%		41.19%		141.1922355553		1.80%		158.13%		258.1250517088

		1M14		169.6035873537		142.2998906076		194.2306671816		282.9136025278		-2.75%		182.91%				-3.46%		69.60%				-2.85%		42.30%				-3.55%		94.23%																						1M14		-3.45%		36.32%		136.3211034286		-4.72%		145.94%		245.9415492681

		2M14		177.3544712958		149.6141049849		202.6214320038		294.4564775109		4.08%		194.46%				4.57%		77.35%				5.14%		49.61%				4.32%		102.62%																						2M14		5.57%		43.91%		143.9141888896		2.48%		152.04%		252.04089969

		3M14		178.8442488547		148.1030025245		207.4640842287		298.225520423		1.28%		198.23%				0.84%		78.84%				-1.01%		48.10%				2.39%		107.46%																						3M14		1.95%		46.72%		146.7205155729		7.85%		171.83%		271.8261103157

		4M14		180.1676962962		148.7102248349		209.4349930289		297.4501340699		-0.26%		197.45%				0.74%		80.17%				0.41%		48.71%				0.95%		109.43%																						4M14		-0.43%		46.09%		146.089617356		3.16%		180.42%		280.4158154016

		5M14		184.4016371592		153.3351128272		212.4927439271		303.2206666709		1.94%		203.22%				2.35%		84.40%				3.11%		53.34%				1.46%		112.49%																						5M14		1.39%		48.12%		148.1202630372		-0.66%		178.57%		278.56507102

		6M14		188.2187510484		156.3251475274		218.0388045436		308.2541297376		1.66%		208.25%				2.07%		88.22%				1.95%		56.33%				2.61%		118.04%																						6M14		2.62%		52.00%		152.0010139288		-1.09%		175.53%		275.5287117459

		7M14		185.6213322839		153.9333727702		214.3321448664		308.2233043246		-0.01%		208.22%				-1.38%		85.62%				-1.53%		53.93%				-1.70%		114.33%																						7M14		-0.95%		50.56%		150.5570042965		-0.94%		172.94%		272.9387418555

		8M14		193.0461855752		160.9835212431		222.2195677975		318.4254956978		3.31%		218.43%				4.00%		93.05%				4.58%		60.98%				3.68%		122.22%																						8M14		4.76%		57.72%		157.723517701		9.44%		198.70%		298.7041590866

		9M14		190.3435389772		158.649260185		217.6418447008		314.7954450468		-1.14%		214.80%				-1.40%		90.34%				-1.45%		58.65%				-2.06%		117.64%																						9M14		-1.93%		54.68%		154.6794538094		0.50%		200.20%		300.197679882

		10M14		194.9879213282		162.8376006539		222.5387862066		317.5341654187		0.87%		217.53%				2.44%		94.99%				2.64%		62.84%				2.25%		122.54%																						10M14		2.07%		57.88%		157.8813185032		1.50%		204.70%		304.7006450803

		11M14		200.233096412		167.9995525947		227.1008313239		324.8374512234		2.30%		224.84%				2.69%		100.23%				3.17%		68.00%				2.05%		127.10%																						11M14		2.65%		62.07%		162.0651734436		6.22%		223.65%		323.6530252043

		12M14		199.7124903613		166.2523572477		228.4861463949		325.1622886746		0.10%		225.16%				-0.26%		99.71%				-1.04%		66.25%				0.61%		128.49%																						12M14		-0.76%		60.83%		160.8334781254		1.32%		227.93%		327.925245137

		1M15		193.7211156505		163.7086961818		219.3467005391		313.6190274267		-3.55%		213.62%				-3.00%		93.72%				-1.53%		63.71%				-4.00%		119.35%																						1M15		-4.31%		53.90%		153.9015552182		-4.48%		213.23%		313.2341941548

		2M15		204.8600798004		174.6280662171		229.9630808452		333.4083880573		6.31%		233.41%				5.75%		104.86%				6.67%		74.63%				4.84%		129.96%																						2M15		5.93%		63.03%		163.0279174426		2.46%		220.94%		320.939755331

		3M15		201.6232905395		172.6373062622		226.8355829457		334.1752273498		0.23%		234.18%				-1.58%		101.62%				-1.14%		72.64%				-1.36%		126.84%																						3M15		-0.90%		61.56%		161.5606661856		-1.66%		215.61%		315.6121553925

		4M15		203.5588741287		173.5004927935		228.9451538671		334.7433252363		0.17%		234.74%				0.96%		103.56%				0.50%		73.50%				0.93%		128.95%																						4M15		3.05%		66.49%		166.4882665043		-1.89%		209.65%		309.6470856556

		5M15		206.1847836049		175.9468497419		231.6924957135		337.8899124935		0.94%		237.89%				1.29%		106.18%				1.41%		75.95%				1.20%		131.69%																						5M15		-0.25%		66.07%		166.072045838		0.66%		211.69%		311.690756421

		6M15		202.184798803		172.8501851865		227.0586457993		332.0782059986		-1.72%		232.08%				-1.94%		102.18%				-1.76%		72.85%				-2.00%		127.06%																						6M15		-2.33%		62.20%		162.20256717		-4.63%		197.26%		297.2594743987

		7M15		206.4306795779		178.7098064643		228.0577038408		335.7974819058		1.12%		235.80%				2.10%		106.43%				3.39%		78.71%				0.44%		128.06%																						7M15		1.41%		64.49%		164.4896233671		4.47%		210.55%		310.5469729043

		8M15		193.9829095993		167.8621212119		214.4654646919		315.9518507252		-5.91%		215.95%				-6.03%		93.98%				-6.07%		67.86%				-5.96%		114.47%																						8M15		-7.78%		51.69%		151.6923306691		-5.36%		193.90%		293.9016551566

		9M15		189.1915317322		163.715926818		207.9886076582		304.7671552095		-3.54%		204.77%				-2.47%		89.19%				-2.47%		63.72%				-3.02%		107.99%																						9M15		-5.41%		43.49%		143.4857755799		-3.60%		183.32%		283.321195571

		10M15		205.1592970104		177.811868117		223.6709486756		327.5027849881		7.46%		227.50%				8.44%		105.16%				8.61%		77.81%				7.54%		123.67%																						10M15		8.55%		55.75%		155.753809392		4.79%		196.89%		296.8922808388

		11M15		205.7747749015		178.3097413477		224.5208982806		327.8630380516		0.11%		227.86%				0.30%		105.77%				0.28%		78.31%				0.38%		124.52%																						11M15		0.98%		57.28%		157.2801967241		-1.58%		192.20%		292.2013828016

		12M15		202.523533458		175.6885881499		219.6712468777		323.1418103037		-1.44%		223.14%				-1.58%		102.52%				-1.47%		75.69%				-2.16%		119.67%																						12M15		-1.27%		55.28%		155.2827382257		-1.77%		187.03%		287.029418326

		1M16		192.4783661985		165.8851649312		208.3142434141		307.2432332367		-4.92%		207.24%				-4.96%		92.48%				-5.58%		65.89%				-5.17%		108.31%																						1M16		-7.77%		43.22%		143.2172694655		-1.74%		182.04%		282.0351064471

		2M16		192.2088964858		165.8022223487		208.2517491411		304.416595491		-0.92%		204.42%				-0.14%		92.21%				-0.05%		65.80%				-0.03%		108.25%																						2M16		-2.37%		39.82%		139.8230201792		4.22%		193.94%		293.9369879392

		3M16		205.2406596676		176.977292135		223.2458750793		322.9860078159		6.10%		222.99%				6.78%		105.24%				6.74%		76.98%				7.20%		123.25%																						3M16		9.99%		53.79%		153.7913398951		5.38%		209.75%		309.7507978903

		4M16		206.0410982403		175.3667987766		227.9340384559		324.600937855		0.50%		224.60%				0.39%		106.04%				-0.91%		75.37%				2.10%		127.93%																						4M16		1.72%		56.44%		156.4365509413		2.60%		217.80%		317.8043186355

		5M16		209.7292338988		178.7689146728		231.467016052		330.9306561432		1.95%		230.93%				1.79%		109.73%				1.94%		78.77%				1.55%		131.47%																						5M16		2.86%		60.91%		160.9106362982		-3.34%		207.19%		307.189654393

		6M16		210.2745299069		178.0717159056		233.45763239		329.1436306		-0.54%		229.14%				0.26%		110.27%				-0.39%		78.07%				0.86%		133.46%																						6M16		-3.10%		55.92%		155.922406573		2.49%		214.84%		314.8386767874

		7M16		218.0336600605		186.4767008963		240.2279037294		343.428464168		4.34%		243.43%				3.69%		118.03%				4.72%		86.48%				2.90%		140.23%																						7M16		5.37%		64.30%		164.2954398059		-0.45%		213.42%		313.4219027419

		8M16		218.3389071845		185.5443173919		242.0776585881		348.8546339019		1.58%		248.85%				0.14%		118.34%				-0.50%		85.54%				0.77%		142.08%																						8M16		0.86%		65.71%		165.7083805883		4.52%		227.59%		327.5885727458

		9M16		218.382574966		186.2308313662		241.0125168903		348.6453211215		-0.06%		248.65%				0.02%		118.38%				0.37%		86.23%				-0.44%		141.01%																						9M16		0.29%		66.19%		166.188934892		-4.23%		213.73%		313.7315761187

		10M16		214.4080121016		181.8544068291		237.2768228785		343.9386092864		-1.35%		243.94%				-1.82%		114.41%				-2.35%		81.85%				-1.55%		137.28%																						10M16		-2.29%		62.38%		162.383208283		-0.24%		212.98%		312.978620336

		11M16		222.3411085494		185.818832898		250.8253294648		361.0323581679		4.97%		261.03%				3.70%		122.34%				2.18%		85.82%				5.71%		150.83%																						11M16		6.83%		73.47%		173.4739814087		9.87%		243.87%		343.8696101631

		12M16		226.7212283878		188.1229864259		257.0708801685		368.9750700476		2.20%		268.98%				1.97%		126.72%				1.24%		88.12%				2.49%		157.07%																						12M16		0.97%		75.16%		175.1566790284		3.00%		254.19%		354.185698468

		1M17		231.0289317272		194.4627310685		258.8960834177		371.889973101		0.79%		271.89%				1.90%		131.03%				3.37%		94.46%				0.71%		158.90%																						1M17		1.11%		77.10%		177.1009181656		0.76%		256.88%		356.8775097764

		2M17		240.2007803167		202.5329344078		268.1904528124		387.3234069847		4.15%		287.32%				3.97%		140.20%				4.15%		102.53%				3.59%		168.19%																						2M17		3.51%		83.32%		183.3171603932		4.52%		273.01%		373.0083732183

		3M17		240.4890212531		204.8823164469		265.4549101937		384.4959461137		-0.73%		284.50%				0.12%		140.49%				1.16%		104.88%				-1.02%		165.45%																						3M17		-0.03%		83.26%		183.2621652451		-2.82%		262.49%		362.4895370935

		4M17		242.966058172		209.5741214936		264.9505458644		387.1874177365		0.70%		287.19%				1.03%		142.97%				2.29%		109.57%				-0.19%		164.95%																						4M17		-0.03%		83.21%		183.2071865955		-0.83%		259.48%		359.4808739356

		5M17		246.3918795922		215.0230486524		264.6855953185		387.5358864125		0.09%		287.54%				1.41%		146.39%				2.60%		115.02%				-0.10%		164.69%																						5M17		-1.20%		81.01%		181.0087003563		0.27%		260.45%		360.4514722953

		6M17		247.9195092457		214.4639887259		268.9999705222		391.2174773334		0.95%		291.22%				0.62%		147.92%				-0.26%		114.46%				1.63%		169.00%																						6M17		3.50%		87.34%		187.3440048688		2.52%		269.53%		369.5348493971

		7M17		253.0018591852		220.168730826		272.5776701301		398.3767571686		1.83%		298.38%				2.05%		153.00%				2.66%		120.17%				1.33%		172.58%																						7M17		2.18%		91.43%		191.428104175		3.17%		281.25%		381.249104123

		8M17		253.7861649487		224.1978186001		269.4157691566		401.0060437659		0.66%		301.01%				0.31%		153.79%				1.83%		124.20%				-1.16%		169.42%																						8M17		-0.97%		89.57%		189.5712515645		3.30%		293.83%		393.8303245591

		9M17		259.0141599467		227.1123902419		277.3904759237		411.7129051345		2.67%		311.71%				2.06%		159.01%				1.30%		127.11%				2.96%		177.39%																						9M17		2.24%		93.82%		193.8176475995		1.21%		298.60%		398.5956714862

		10M17		265.0491898734		235.9016397443		279.4154263979		418.2591403261		1.59%		318.26%				2.33%		165.05%				3.87%		135.90%				0.73%		179.42%																						10M17		-0.28%		93.27%		193.2749581862		2.09%		306.93%		406.9263210203

		11M17		273.1862000025		243.0730495925		287.9655384457		428.2137078659		2.38%		328.21%				3.07%		173.19%				3.04%		143.07%				3.06%		187.97%																						11M17		1.99%		97.12%		197.1211298541		3.93%		322.92%		422.9185254364

		12M17		276.2185668226		244.9690193794		292.1122421993		432.2389167198		0.94%		332.24%				1.11%		176.22%				0.78%		144.97%				1.44%		192.11%																						12M17		2.06%		101.18%		201.1818251291		2.09%		331.76%		431.757522618

		1M18		292.0458907015		262.3128259514		303.4169859724		454.1534297975		5.07%		354.15%				5.73%		192.05%				7.08%		162.31%				3.87%		203.42%																						1M18		4.75%		110.74%		210.7379618228		8.66%		369.15%		469.1477240767

		2M18		281.2693973346		255.4402299115		288.9136540429		437.7130756388		-3.62%		337.71%				-3.69%		181.27%				-2.62%		155.44%				-4.78%		188.91%																						2M18		-6.20%		97.67%		197.6722081897		-4.06%		350.10%		450.1003264792

		3M18		274.1251546423		248.4411676119		283.8287737318		427.2517331311		-2.39%		327.25%				-2.54%		174.13%				-2.74%		148.44%				-1.76%		183.83%																						3M18		-1.34%		95.02%		195.0234006		-3.59%		333.94%		433.9417247586

		4M18		275.1668302299		249.3107116986		284.7654086851		427.2090079577		-0.01%		327.21%				0.38%		175.17%				0.35%		149.31%				0.33%		184.77%																						4M18		0.12%		95.26%		195.2574286807		-2.83%		321.66%		421.6611739479

		5M18		281.7983508385		260.230520871		286.4455245963		438.6154884702		2.67%		338.62%				2.41%		181.80%				4.38%		160.23%				0.59%		186.45%																						5M18		0.72%		96.66%		196.6632821672		-1.19%		316.64%		416.643405978

		6M18		283.5455006137		262.7287338713		287.1616384078		439.0979655075		0.11%		339.10%				0.62%		183.55%				0.96%		162.73%				0.25%		187.16%																						6M18		0.90%		98.43%		198.4332517067		-1.80%		309.14%		409.1438246704

		7M18		294.0933932365		270.4529586471		298.5332392888		457.715719245		4.24%		357.72%				3.72%		194.09%				2.94%		170.45%				3.96%		198.53%																						7M18		3.82%		106.01%		206.0134019219		6.92%		337.46%		437.4565773375

		8M18		303.680837856		285.2467354851		302.9515312302		468.9755259385		2.46%		368.98%				3.26%		203.68%				5.47%		185.25%				1.48%		202.95%																						8M18		1.17%		108.42%		208.4237587244		4.73%		358.15%		458.1482734456

		9M18		305.4118186318		286.8441172038		303.5574342927		465.1299266258		-0.82%		365.13%				0.57%		205.41%				0.56%		186.84%				0.20%		203.56%																						9M18		-0.19%		108.03%		208.0277535828		1.33%		364.24%		464.2416454824

		10M18		284.5216502374		261.2002531258		287.8331591963		433.6406305932		-6.77%		333.64%				-6.84%		184.52%				-8.94%		161.20%				-5.18%		187.83%																						10M18		-7.21%		93.03%		193.0289525495		-3.84%		346.41%		446.4147662959

		11M18		290.3258919022		263.968975809		296.4105873404		438.9744103495		1.23%		338.97%				2.04%		190.33%				1.06%		163.97%				2.98%		196.41%																						11M18		2.19%		97.26%		197.2562866103		5.95%		372.98%		472.9764448905

		12M18		264.1094638635		241.2676438894		267.925529897		403.6808677574		-8.04%		303.68%				-9.03%		164.11%				-8.60%		141.27%				-9.61%		167.93%																						12M18		-9.27%		78.97%		178.9706288416		-6.14%		343.94%		443.9356911742

		1M19		285.2646319189		262.957605075		288.770136123		434.7642945747		7.70%		334.76%				8.01%		185.26%				8.99%		162.96%				7.78%		188.77%																						1M19		10.78%		98.26%		198.2636626307		1.80%		351.93%		451.9265336154

		2M19		294.4216266035		272.3714873367		297.9819034653		446.8507419639		2.78%		346.85%				3.21%		194.42%				3.58%		172.37%				3.19%		197.98%																						2M19		2.81%		103.83%		203.8348715506		-2.99%		338.41%		438.4139302603

		3M19		300.1334061596		280.1340747258		299.8889876475		445.4655046638		-0.31%		345.47%				1.94%		200.13%				2.85%		180.13%				0.64%		199.89%																						3M19		1.57%		107.04%		207.035079034		-0.33%		336.97%		436.9671642904

		4M19		312.2888091091		292.7961349034		310.5350467089		467.6496867961		4.98%		367.65%				4.05%		212.29%				4.52%		192.80%				3.55%		210.54%																						4M19		4.25%		115.83%		215.8340698929		7.92%		371.57%		471.5749637022

		5M19		292.4584697307		274.2914191775		290.5676432056		435.7092131879		-6.83%		335.71%				-6.35%		192.46%				-6.32%		174.29%				-6.43%		190.57%																						5M19		-8.76%		96.93%		196.9270053703		-8.62%		330.93%		430.9252018311

		6M19		313.0767918467		293.135239675		311.4303999877		466.6009964029		7.09%		366.60%				7.05%		213.08%				6.87%		193.14%				7.18%		211.43%																						6M19		7.75%		112.19%		212.1888482865		7.17%		361.82%		461.8225388024

		7M19		317.5850976493		299.7600960917		314.0152723076		477.9860607152		2.44%		377.99%				1.44%		217.59%				2.26%		199.76%				0.83%		214.02%																						7M19		1.33%		115.01%		215.0109599687		-3.04%		347.78%		447.7831336228

		8M19		312.5672531064		297.4519433518		304.7832233018		467.5659645916		-2.18%		367.57%				-1.58%		212.57%				-0.77%		197.45%				-2.94%		204.78%																						8M19		-3.42%		107.66%		207.6575851378		-1.81%		339.68%		439.6782589042

		9M19		318.4122607395		297.4816885461		315.6639843736		477.992685602		2.23%		377.99%				1.87%		218.41%				0.01%		197.48%				3.57%		215.66%																						9M19		3.07%		114.03%		214.0326730015		2.89%		352.38%		452.3849605865

		10M19		325.2899655715		305.8706721631		320.0832801549		486.7399517485		1.83%		386.74%				2.16%		225.29%				2.82%		205.87%				1.40%		220.08%																						10M19		-0.27%		113.45%		213.4547847844		2.28%		362.70%		462.6993376879

		11M19		337.0979913217		319.4513300072		329.9738535117		501.4394982913		3.02%		401.44%				3.63%		237.10%				4.44%		219.45%				3.09%		229.97%																						11M19		4.11%		122.23%		222.227776439		3.62%		379.45%		479.4490537122

		12M19		347.2783506596		329.0987601734		339.0151370979		515.1789405445		2.74%		415.18%				3.02%		247.28%				3.02%		229.10%				2.74%		239.02%																						12M19		2.58%		127.96%		227.9612530711		2.75%		392.63%		492.6339026893

		1M20		347.1394393194		282.6958349889		315.9282062615		509.048311152		-1.19%		409.05%				-0.04%		247.14%				-14.10%		182.70%				-6.81%		215.93%																						1M20		-3.35%		120.32%		220.3245510933		-1.06%		387.41%		487.4119833208

		2M20		318.5698634634		207.1312382964		284.8408707654		468.1717317665		-8.03%		368.17%				-8.23%		218.57%				-26.73%		107.13%				-9.84%		184.84%																						2M20		-9.74%		98.86%		198.8649398168		-8.01%		348.37%		448.3702834568

		3M20		279.2264853257		211.7502649104		236.1615659516		414.4724341329		-11.47%		314.47%				-12.35%		179.23%				2.23%		111.75%				-17.09%		136.16%																						3M20		-20.23%		58.63%		158.6345624918		-12.00%		294.57%		394.565849442

		4M20		315.0233207444		243.0893041171		262.7061259645		453.8887626189		9.51%		353.89%				12.82%		215.02%				14.80%		143.09%				11.24%		162.71%																						4M20		16.38%		84.62%		184.618903828		3.57%		308.65%		408.6518502671

		5M20		330.0184308118		259.4005964234		271.6906754725		471.0003689696		3.77%		371.00%				4.76%		230.02%				6.71%		159.40%				3.42%		171.69%																						5M20		3.77%		91.58%		191.5790365023		-1.09%		304.20%		404.1975450992

		6M20		336.585797585		270.6845223678		269.8975170144		475.2864723273		0.91%		375.29%				1.99%		236.59%				4.35%		170.68%				-0.66%		169.90%																						6M20		1.18%		93.84%		193.8396691331		-4.07%		287.75%		387.7467050136

		7M20		355.5692365688		291.5001621379		280.5584689365		499.1458532381		5.02%		399.15%				5.64%		255.57%				7.69%		191.50%				3.95%		180.56%																						7M20		4.69%		102.93%		202.9307496154		9.85%		325.94%		425.9397554575

		8M20		381.1346646781		321.5829788705		292.1455337035		533.5869171115		6.90%		433.59%				7.19%		281.13%				10.32%		221.58%				4.13%		192.15%																						8M20		4.90%		112.87%		212.8743563465		11.56%		375.18%		475.1783911883

		9M20		366.6515474203		306.4364205657		284.9587535744		513.5774077198		-3.75%		413.58%				-3.80%		266.65%				-4.71%		206.44%				-2.46%		184.96%																						9M20		-5.17%		101.87%		201.8687521234		-2.31%		364.20%		464.2017703519

		10M20																																																				10M20

		11M20																																																				11M20

		12M20																																																				12M20





yearly performance

		Year		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value

		1999		6.49%		7.71%		20.04%		-5.91%

		2000		7.01%		-9.11%		-22.76%		4.81%

		2001		1.84%		-11.88%		-20.88%		-7.40%

		2002		-13.72%		-22.10%		-28.56%		-17.49%

		2003		32.90%		28.68%		29.73%		29.88%

		2004		11.16%		10.88%		6.69%		19.86%

		2005		1.70%		4.91%		5.28%		7.12%

		2006		18.53%		15.79%		9.04%		22.06%

		2007		6.67%		5.49%		11.81%		-0.18%

		2008		-29.26%		-37.00%		-36.99%		-36.85%

		2009		26.53%		26.46%		37.20%		19.68%

		2010		16.49%		15.06%		16.71%		15.05%

		2011		0.74%		2.11%		2.64%		0.39%

		2012		12.32%		16.00%		15.20%		17.32%

		2013		29.82%		32.39%		33.50%		32.60%

		2014		11.75%		13.69%		13.05%		13.45%

		2015		-0.58%		1.38%		5.86%		-3.86%

		2016		14.14%		11.95%		7.08%		17.30%

		2017		17.15%		21.82%		30.22%		13.63%

		2018		-6.62%		-4.39%		-1.50%		-8.28%

		2019		27.62%		31.49%		36.40%		26.53%

		2020		-0.21%		5.58%		24.33%		-11.58%

		Incept to Date		414.68%		268.50%		313.35%		210.14%





2020 Monthly Return

		Month		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value

		January		-1.19%		-0.04%		2.23%		-2.16%

		February		-7.98%		-8.23%		-6.81%		-9.69%

		March		-11.63%		-12.35%		-9.84%		-17.09%

		April		9.66%		12.82%		14.80%		11.24%

		May		3.85%		4.76%		6.71%		3.42%

		June		0.92%		1.99%		4.35%		-0.66%

		July		5.02%		5.64%		7.69%		3.95%

		August		6.90%		7.19%		10.32%		4.14%

		September		-3.75%		-3.80%		-4.71%		-2.46%

		October

		November

		December

		2020		-0.21%		5.58%		24.30%		-11.60%





Monthly 2020 Perf
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Yearly

		1999		1999		1999		1999

		2000		2000		2000		2000

		2001		2001		2001		2001

		2002		2002		2002		2002

		2003		2003		2003		2003

		2004		2004		2004		2004

		2005		2005		2005		2005

		2006		2006		2006		2006

		2007		2007		2007		2007

		2008		2008		2008		2008

		2009		2009		2009		2009

		2010		2010		2010		2010

		2011		2011		2011		2011

		2012		2012		2012		2012

		2013		2013		2013		2013

		2014		2014		2014		2014

		2015		2015		2015		2015

		2016		2016		2016		2016

		2017		2017		2017		2017

		2018		2018		2018		2018

		2019		2019		2019		2019

		2020		2020		2020		2020

		Incept to Date		Incept to Date		Incept to Date		Incept to Date
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RLV RLG

		

		PTC Cumulative Performance

				RLG		RLV		PCT		SPX

		1999		0.2298		-0.042		0.0649		0.0771

		2000		-0.2276		0.0756		0.0701		-0.0912

		2001		-0.2088		-0.0559		0.0184		-0.1188

		2002		-0.2856		-0.1611		-0.1372		-0.2211

		2003		0.2973		0.2988		0.329		0.2869

		2004		0.0669		0.1656		0.1116		0.1087

		2005		0.0528		0.0712		0.017		0.0491

		2006		0.0901		0.2238		0.1853		0.158

		2007		0.1181		-0.0018		0.0667		0.0549

		2008		-0.3849		-0.3844		-0.2926		-0.3704

		2009		0.372		0.1968		0.265		0.2646

		2010		0.1671		0.1505		0.1656		0.1506

		2011		0.0298		-0.0108		0.0138		0.013

		2012		0.152		0.1732		0.123		0.1598

		2013		0.3349		0.3256		0.2989		0.3236

		2014		0.0112		0.0302		0.0251		0.018

		2015		0.0583		0.014		0.0391		0.0324

		Cum		0.5917297704		1.2022664588		2.1250950262		0.8393461702





Sheet4

		Year		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value		EAFE (net)

		2000		7.01%		-9.11%		-22.76%		4.81%		-14.16%

		2001		1.84%		-11.88%		-20.88%		-7.40%		-21.45%

		2002		-13.72%		-22.10%		-28.56%		-17.49%		-15.94%

		2003		32.89%		28.68%		29.73%		29.88%		38.58%

		2004		11.14%		10.88%		6.69%		19.86%		20.24%

		2005		1.72%		4.91%		5.28%		7.12%		13.53%

		2006		18.54%		15.79%		9.04%		22.06%		26.34%

		2007		6.67%		5.49%		11.81%		-0.18%		11.17%

		2008		-29.21%		-37.00%		-36.99%		-36.85%		-41.04%

		2009		26.49%		26.46%		37.20%		19.68%		32.43%

		2010		16.50%		15.06%		16.71%		15.50%		8.15%

		2011		1.38%		1.30%		2.98%		-1.08%		-11.70%

		2012		12.30%		15.98%		15.20%		17.32%		18.35%

		2013		29.89%		32.36%		33.49%		32.56%		21.39%

		2014		8.21%		8.35%		7.88%		8.08%		-2.09%

		2015		-6.27%		-5.27%		-1.54%		-8.96%		-1.00%

		2016		6.39%		5.87%		3.51%		8.26%		0.49%

		2017		17.15%		21.82%		30.21%		13.64%		25.70%

		2018		-1.15%		-0.76%

		2000-Present		248.32%		115.26%		77.42%		164.50%		97.52%

		All inception to date numbers are internally calculated based on available historical data

		and are unverified

		2018 thru 03-31-2018
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		1Q00		1Q00		1Q00		1Q00

		2Q00		2Q00		2Q00		2Q00

		3Q00		3Q00		3Q00		3Q00

		4Q00		4Q00		4Q00		4Q00

		1M01		1M01		1M01		1M01

		2M01		2M01		2M01		2M01

		3M01		3M01		3M01		3M01

		4M01		4M01		4M01		4M01

		5M01		5M01		5M01		5M01

		6M01		6M01		6M01		6M01

		7M01		7M01		7M01		7M01

		8M01		8M01		8M01		8M01

		9M01		9M01		9M01		9M01

		10M01		10M01		10M01		10M01

		11M01		11M01		11M01		11M01

		12M01		12M01		12M01		12M01

		1M02		1M02		1M02		1M02

		2M02		2M02		2M02		2M02

		3M02		3M02		3M02		3M02

		4M02		4M02		4M02		4M02

		5M02		5M02		5M02		5M02

		6M02		6M02		6M02		6M02

		7M02		7M02		7M02		7M02

		8M02		8M02		8M02		8M02

		9M02		9M02		9M02		9M02

		10M02		10M02		10M02		10M02

		11M02		11M02		11M02		11M02

		12M02		12M02		12M02		12M02

		1M03		1M03		1M03		1M03

		2M03		2M03		2M03		2M03

		3M03		3M03		3M03		3M03

		4M03		4M03		4M03		4M03

		5M03		5M03		5M03		5M03

		6M03		6M03		6M03		6M03

		7M03		7M03		7M03		7M03

		8M03		8M03		8M03		8M03

		9M03		9M03		9M03		9M03

		10M03		10M03		10M03		10M03

		11M03		11M03		11M03		11M03

		12M03		12M03		12M03		12M03

		1M04		1M04		1M04		1M04

		2M04		2M04		2M04		2M04

		3M04		3M04		3M04		3M04

		4M04		4M04		4M04		4M04

		5M04		5M04		5M04		5M04

		6M04		6M04		6M04		6M04

		7M04		7M04		7M04		7M04

		8M04		8M04		8M04		8M04

		9M04		9M04		9M04		9M04

		10M04		10M04		10M04		10M04

		11M04		11M04		11M04		11M04

		12M04		12M04		12M04		12M04

		1M05		1M05		1M05		1M05

		2M05		2M05		2M05		2M05

		3M05		3M05		3M05		3M05

		4M05		4M05		4M05		4M05

		5M05		5M05		5M05		5M05

		6M05		6M05		6M05		6M05

		7M05		7M05		7M05		7M05

		8M05		8M05		8M05		8M05

		9M05		9M05		9M05		9M05

		10M05		10M05		10M05		10M05

		11M05		11M05		11M05		11M05

		12M05		12M05		12M05		12M05

		1M06		1M06		1M06		1M06

		2M06		2M06		2M06		2M06

		3M06		3M06		3M06		3M06

		4M06		4M06		4M06		4M06

		5M06		5M06		5M06		5M06

		6M06		6M06		6M06		6M06

		7M06		7M06		7M06		7M06

		8M06		8M06		8M06		8M06

		9M06		9M06		9M06		9M06

		10M06		10M06		10M06		10M06

		11M06		11M06		11M06		11M06

		12M06		12M06		12M06		12M06

		1M07		1M07		1M07		1M07

		2M07		2M07		2M07		2M07

		3M07		3M07		3M07		3M07

		4M07		4M07		4M07		4M07

		5M07		5M07		5M07		5M07

		6M07		6M07		6M07		6M07

		7M07		7M07		7M07		7M07

		8M07		8M07		8M07		8M07

		9M07		9M07		9M07		9M07

		10M07		10M07		10M07		10M07

		11M07		11M07		11M07		11M07

		12M07		12M07		12M07		12M07

		1M08		1M08		1M08		1M08

		2M08		2M08		2M08		2M08

		3M08		3M08		3M08		3M08

		4M08		4M08		4M08		4M08

		5M08		5M08		5M08		5M08

		6M08		6M08		6M08		6M08

		7M08		7M08		7M08		7M08

		8M08		8M08		8M08		8M08

		9M08		9M08		9M08		9M08

		10M08		10M08		10M08		10M08

		11M08		11M08		11M08		11M08

		12M08		12M08		12M08		12M08

		1M09		1M09		1M09		1M09

		2M09		2M09		2M09		2M09

		3M09		3M09		3M09		3M09

		4M09		4M09		4M09		4M09

		5M09		5M09		5M09		5M09

		6M09		6M09		6M09		6M09

		7M09		7M09		7M09		7M09

		8M09		8M09		8M09		8M09

		9M09		9M09		9M09		9M09

		10M09		10M09		10M09		10M09

		11M09		11M09		11M09		11M09

		12M09		12M09		12M09		12M09

		1M10		1M10		1M10		1M10

		2M10		2M10		2M10		2M10

		3M10		3M10		3M10		3M10

		4M10		4M10		4M10		4M10

		5M10		5M10		5M10		5M10

		6M10		6M10		6M10		6M10

		7M10		7M10		7M10		7M10

		8M10		8M10		8M10		8M10

		9M10		9M10		9M10		9M10

		10M10		10M10		10M10		10M10

		11M10		11M10		11M10		11M10

		12M10		12M10		12M10		12M10

		1M11		1M11		1M11		1M11

		2M11		2M11		2M11		2M11

		3M11		3M11		3M11		3M11

		4M11		4M11		4M11		4M11

		5M11		5M11		5M11		5M11

		6M11		6M11		6M11		6M11

		7M11		7M11		7M11		7M11

		8M11		8M11		8M11		8M11

		9M11		9M11		9M11		9M11

		10M11		10M11		10M11		10M11

		11M11		11M11		11M11		11M11

		12M11		12M11		12M11		12M11

		1M12		1M12		1M12		1M12

		2M12		2M12		2M12		2M12

		3M12		3M12		3M12		3M12

		4M12		4M12		4M12		4M12

		5M12		5M12		5M12		5M12

		6M12		6M12		6M12		6M12

		7M12		7M12		7M12		7M12

		8M12		8M12		8M12		8M12

		9M12		9M12		9M12		9M12

		10M12		10M12		10M12		10M12

		11M12		11M12		11M12		11M12

		12M12		12M12		12M12		12M12

		1M13		1M13		1M13		1M13

		2M13		2M13		2M13		2M13

		3M13		3M13		3M13		3M13

		4M13		4M13		4M13		4M13

		5M13		5M13		5M13		5M13

		6M13		6M13		6M13		6M13

		7M13		7M13		7M13		7M13

		8M13		8M13		8M13		8M13

		9M13		9M13		9M13		9M13

		10M13		10M13		10M13		10M13

		11M13		11M13		11M13		11M13

		12M13		12M13		12M13		12M13

		1M14		1M14		1M14		1M14

		2M14		2M14		2M14		2M14

		3M14		3M14		3M14		3M14

		4M14		4M14		4M14		4M14

		5M14		5M14		5M14		5M14

		6M14		6M14		6M14		6M14

		7M14		7M14		7M14		7M14

		8M14		8M14		8M14		8M14

		9M14		9M14		9M14		9M14

		10M14		10M14		10M14		10M14

		11M14		11M14		11M14		11M14

		12M14		12M14		12M14		12M14

		1M15		1M15		1M15		1M15

		2M15		2M15		2M15		2M15

		3M15		3M15		3M15		3M15

		4M15		4M15		4M15		4M15

		5M15		5M15		5M15		5M15

		6M15		6M15		6M15		6M15

		7M15		7M15		7M15		7M15

		8M15		8M15		8M15		8M15

		9M15		9M15		9M15		9M15

		10M15		10M15		10M15		10M15

		11M15		11M15		11M15		11M15

		12M15		12M15		12M15		12M15

		1M16		1M16		1M16		1M16

		2M16		2M16		2M16		2M16

		3M16		3M16		3M16		3M16

		4M16		4M16		4M16		4M16

		5M16		5M16		5M16		5M16

		6M16		6M16		6M16		6M16

		7M16		7M16		7M16		7M16

		8M16		8M16		8M16		8M16

		9M16		9M16		9M16		9M16

		10M16		10M16		10M16		10M16

		11M16		11M16		11M16		11M16

		12M16		12M16		12M16		12M16

		1M17		1M17		1M17		1M17

		2M17		2M17		2M17		2M17

		3M17		3M17		3M17		3M17

		4M17		4M17		4M17		4M17

		5M17		5M17		5M17		5M17

		6M17		6M17		6M17		6M17

		7M17		7M17		7M17		7M17

		8M17		8M17		8M17		8M17

		9M17		9M17		9M17		9M17

		10M17		10M17		10M17		10M17

		11M17		11M17		11M17		11M17

		12M17		12M17		12M17		12M17

		1M18		1M18		1M18		1M18

		2M18		2M18		2M18		2M18

		3M18		3M18		3M18		3M18

		4M18		4M18		4M18		4M18

		5M18		5M18		5M18		5M18

		6M18		6M18		6M18		6M18

		7M18		7M18		7M18		7M18

		8M18		8M18		8M18		8M18

		9M18		9M18		9M18		9M18

		10M18		10M18		10M18		10M18

		11M18		11M18		11M18		11M18

		12M18		12M18		12M18		12M18

		1M19		1M19		1M19		1M19

		2M19		2M19		2M19		2M19

		3M19		3M19		3M19		3M19

		4M19		4M19		4M19		4M19

		5M19		5M19		5M19		5M19

		6M19		6M19		6M19		6M19

		7M19		7M19		7M19		7M19

		8M19		8M19		8M19		8M19

		9M19		9M19		9M19		9M19

		10M19		10M19		10M19		10M19

		11M19		11M19		11M19		11M19

		12M19		12M19		12M19		12M19

		1M20		1M20		1M20		1M20

		2M20		2M20		2M20		2M20

		3M20		3M20		3M20		3M20

		4M20		4M20		4M20		4M20

		5M20		5M20		5M20		5M20

		6M20		6M20		6M20		6M20

		7M20		7M20		7M20		7M20

		8M20		8M20		8M20		8M20

		9M20		9M20		9M20		9M20



S & P 500

Russell Growth

Russell Value

Philadelphia Trust

Performance

100

100

100

100

107.711488

120.039465

94.090878

106.4896

110.1780810752

128.226156513

93.902696244

107.43735744

107.2473441186

124.9820347532

89.0009755001

108.6621433148

106.2070448806

117.9455461966

95.6137479797

107.7711137396

97.901653971

92.7169938652

98.6160196663

113.9571756683

101.377162687

99.1237381412

98.8526981135

116.3388806398

92.1315654499

82.2528779096

95.9068877097

111.475915429

86.2904242004

73.2790889297

92.4254676858

105.1775262073

92.9951901607

82.5488936793

96.8341624945

110.7203818384

93.6182579348

81.285895606

98.7998959931

114.7284596609

91.343334267

79.3838056488

96.507738406

112.1126507807

90.4481695912

77.3357034631

96.1699613216

114.018565844

84.7861141748

70.9632414977

92.1019719577

111.4189425427

77.9353961495

63.8385320513

85.5074707655

105.0123533465

79.4239622159

67.158135718

84.6438453108

106.2094941747

85.5157801179

73.5583060519

89.3669718792

113.2511836384

86.2683189829

73.3596986256

91.3151718661

116.0484878743

85.0088015258

72.0685679298

90.4659407678

117.1277388115

83.3681316563

69.0777223607

90.4207077974

116.0267380667

86.5027734066

71.4678115544

94.5891024268

120.6794102632

81.2607053382

65.6360381315

91.2217303805

115.2126329783

80.6593761187

64.0476460087

91.4862733986

116.1573765687

74.916428539

58.1296435175

86.0977318954

107.1435641469

69.072947113

54.9325131241

77.9528864581

101.4756696036

69.5288285639

55.0973106634

78.3270603131

102.1961468578

61.971044899

49.3837195476

69.4917679098

94.4394593113

67.4244968501

53.9122066302

74.4604293153

97.905387468

71.3755723655

56.8396394502

78.9280550742

103.5936904799

67.1858262677

52.9120203642

75.3447213739

100.1233018488

65.4255576195

51.6262582693

73.5138446445

97.8805398874

64.4441742552

51.3887774813

71.543673608

94.8951834208

65.0692827455

52.3446087424

71.6509891184

95.1798689711

70.4309916437

56.2128753285

77.9562761608

102.1089634322

74.1427049033

59.0178978074

82.9766603456

109.1749037017

75.0917315261

59.8323447971

84.0055709339

111.5985865639

76.4133460009

61.3221701826

85.2572539408

116.0960096024

77.9034062479

62.8429600031

86.5787413769

119.2654306645

77.0776301417

62.1705403311

85.7216118372

117.6672738936

81.1473290132

65.6583076437

90.9677744817

122.8681673997

81.8614255085

66.3477198739

92.1867426597

125.6204143495

86.1591503477

68.6433509816

97.8562273333

133.057142879

87.7444787141

70.0436753416

99.5687113116

134.8933314507

88.9641269682

70.4849504962

101.6895248626

137.0111567545

87.620768651

69.173930417

100.7844880913

136.4768132431

86.2451225832

68.3645954311

98.3253465819

135.712543089

87.4266807626

69.6361769061

99.3184325824

137.4632348948

89.1315010374

70.5066291175

101.652415748

139.0303157726

86.1812483531

66.5230045723

103.0755495685

134.414509289

86.5259733465

66.1903895495

104.5495299273

132.7208864719

87.4604538587

66.8191982502

106.1700476412

136.291078318

88.7985988027

67.8615777429

107.9324704321

135.5142191716

92.3949420542

70.4674623282

113.4909926593

142.5067528809

95.5363700841

73.2368335977

117.2929409134

147.8792574645

93.205282654

70.7907233556

115.2168558592

144.0048209189

95.1625935897

71.5481840955

119.0305337882

147.3025313179

93.4782156832

70.2460071449

117.3998154753

145.0046118294

91.7021295852

68.9113330092

115.2983587783

140.929982237

94.618257306

72.2466415268

118.0770492248

145.1296957076

94.7507228663

71.9793289532

119.3758967663

145.7392404296

98.2754497569

75.499118139

122.8258601828

150.4320439714

97.3811431641

74.525179515

122.2977089841

150.567432811

98.1699304237

74.8679953408

124.0098769098

152.3290717749

96.5304925856

74.1417757859

120.8972289994

147.0280200771

100.1793452054

77.3447004999

124.8747478335

149.9097692706

100.2093990089

77.1049319283

125.64897127

150.4194624862

102.8649480827

78.4696892235

130.5492811496

156.9476671581

103.1426834425

78.3441377207

131.3456317646

157.7324054939

104.4319669855

79.503630959

133.2107397356

160.9659198065

105.8313553431

79.419834132

136.5958910538

164.2657211625

102.7834123093

76.7275017549

133.1536745992

160.8161410181

102.9273090865

76.4260394005

134.005325502

161.7327930219

103.4507973805

74.9693590895

137.0359899435

162.2018181217

105.9129263582

77.3063039511

139.3239428316

164.4239830299

108.6454798582

79.4244966793

142.0956533503

167.7453474871

112.1873225016

82.2122965128

146.7563907802

173.1131986067

114.3188816291

83.8400999837

150.1317877682

176.7658870973

115.9193459719

84.1251563237

153.5097529929

178.2860737264

117.6697280961

86.2871728412

155.4746778313

180.6037926848

115.3634014254

84.6649739918

153.0492728571

180.5676719263

116.6554715214

85.1221648513

155.4062316591

182.8247678254

121.8233089098

89.1314188158

161.1407216073

190.1377585384

126.0749423907

92.0371030692

167.2318408841

197.077786725

123.982098347

90.951065253

163.0677680461

195.2252555298

120.1386532983

90.6873071638

157.3440893876

189.4661104917

121.9407330978

89.8257777457

155.5818355865

191.9860097612

126.5013165156

94.7751780995

162.6608091057

196.996844616

128.5126874482

97.9975341549

162.6757739001

198.5531196884

123.1408571129

94.391224898

154.7209285564

191.166943636

122.2911851988

94.0514164883

153.2201355494

190.0581753629

114.9537140869

86.7248111439

147.0760081139

182.2847959906

111.217718379

84.9989874021

140.9135233739

180.6077758675

110.73948219

84.480493579

139.8566719486

180.0659525399

116.1324949727

88.9072714425

146.6676918725

187.6467291418

117.6306041578

92.1701683045

146.4330235655

190.7429001727

107.7143442273

85.5339161865

132.4193832103

175.0638337785

106.8095437358

83.908771779

131.9426734307

174.9587954782

108.35828212

84.8149865142

134.185698879

177.8806073627

98.7035591831

74.9934110759

124.3230500114

166.3539440056

82.1312315962

61.7870713854

102.8027300545

141.1513214887

76.2342091676

56.8749992103

95.4317743096

130.8331598879

77.0422917848

57.904436696

96.7582759725

134.4441551008

70.5476265873

55.1186542465

85.6322353349

129.5369434396

63.0343043558

50.9731802606

74.1911692685

117.7749889753

68.5561094174

55.5193762617

80.5343658587

125.2419232764

75.1169290886

60.8496805379

89.1653949165

135.1861319845

79.3159654247

63.8647213588

94.6793829381

141.6345104802

79.4745973555

64.5802616969

93.9789448631

141.2096069487

85.4828769156

69.1654602774

101.6664225529

150.7130134964

88.5688087722

70.5971853052

106.9734098102

154.4959101351

91.8724253394

73.5975656806

111.1025834289

159.7642206707

90.1635982281

72.6039985439

107.7028443759

157.8150971785

95.564397762

77.0618840545

113.7772847987

165.4375663723

97.4087906388

79.4430962718

110.2956998839

170.0698182307

93.9020741758

75.9793772744

107.1963907172

164.4405072473

96.8130384753

78.5930678526

110.5837966638

169.9163761386

102.6508646953

83.1436064813

117.7828018266

178.7520276978

104.2727483575

84.0748148739

120.833376394

181.8980633853

95.9413557637

77.6514990175

110.9008728544

170.0201198462

90.9236228573

73.3806665716

104.6571537127

162.5902406089

97.2973688196

78.6127080981

111.742443019

174.1341476922

92.9092574858

74.9414946299

106.9710407021

165.6364012848

101.1967632536

82.922763808

115.2719934606

180.1958409577

105.0422402572

86.886471918

118.7301532644

185.6557749387

105.0527444812

87.8943549923

118.1008834521

186.9924965183

112.0702678126

92.7373339524

127.4190431565

198.0811515618

114.7263331597

95.1021359681

130.3114554361

203.8255049571

118.6614463871

98.2119758143

135.1199481417

211.387431191

118.7089109657

98.3298301853

135.6604279343

211.4297086773

122.2226947302

101.6238794965

139.2689953173

217.074881899

120.8415782798

100.51617921

137.792743967

215.5987727021

118.8235239225

99.0787978473

136.3596994297

212.0413929525

116.4114063869

98.0880098688

131.8325574086

205.6589470246

110.0902670201

92.9187717487

123.6062058264

194.368270833

102.3509212486

86.079950148

114.2615766659

181.7343332288

113.5276418489

95.5229206792

127.3445271941

200.8164382178

113.2778810368

95.5133683872

126.6823356527

199.5713763009

114.4333154234

95.2077256083

129.2413188329

199.4915477504

119.5599279544

100.8916268272

134.1266406848

206.5535485407

124.724916842

105.7142465895

139.4782936481

215.290763644

128.8283666061

109.1922453023

143.6068511401

221.0605561097

128.0167478965

109.0175377098

142.1420612585

219.5131322169

120.3229413479

102.0295135426

133.8267506748

206.2764903442

125.2802465315

104.7945133596

140.4645575083

211.6603067422

127.0216419582

106.1987598386

141.9113424506

213.9039059937

129.8796289023

109.0555064783

144.9908185818

219.4867979401

133.230523328

111.1929944053

149.5870275309

224.183815416

130.7657586464

107.9461589686

148.854051096

218.3101994521

131.5242000466

109.7488598234

148.7945094755

221.563021424

132.721070267

109.7159351655

151.8745558217

223.9780583575

139.5960217068

114.4227487841

161.7464019501

234.1466622069

141.494527602

115.841590869

164.0755501382

237.2139834818

146.8005723871

120.1856505266

170.5893494786

245.0657663351

149.6338234342

122.7335863177

173.1652486558

249.280897516

153.1202915202

125.0164310232

177.6675451208

257.5570233136

151.0684796138

122.66612212

176.1040707238

250.8862964097

158.7578652262

129.1674265924

185.6136905428

265.6634992683

154.1538871346

126.9586635976

178.5789316713

259.8720349842

158.9943191906

132.6210199941

183.0612628562

267.5382600163

166.3080578734

138.4961311798

191.0793461693

276.8218376388

171.3638228328

142.4017220791

196.4104599274

285.2095393193

175.6821911681

146.4744113305

201.3796445636

290.9137301057

169.6035873537

142.2998906076

194.2306671816

282.9136025278

177.3544712958

149.6141049849

202.6214320038

294.4564775109

178.8442488547

148.1030025245

207.4640842287

298.225520423

180.1676962962

148.7102248349

209.4349930289

297.4501340699

184.4016371592

153.3351128272

212.4927439271

303.2206666709

188.2187510484

156.3251475274

218.0388045436

308.2541297376

185.6213322839

153.9333727702

214.3321448664

308.2233043246

193.0461855752

160.9835212431

222.2195677975

318.4254956978

190.3435389772

158.649260185

217.6418447008

314.7954450468

194.9879213282

162.8376006539

222.5387862066

317.5341654187

200.233096412

167.9995525947

227.1008313239

324.8374512234

199.7124903613

166.2523572477

228.4861463949

325.1622886746

193.7211156505

163.7086961818

219.3467005391

313.6190274267

204.8600798004

174.6280662171

229.9630808452

333.4083880573

201.6232905395

172.6373062622

226.8355829457

334.1752273498

203.5588741287

173.5004927935

228.9451538671

334.7433252363

206.1847836049

175.9468497419

231.6924957135

337.8899124935

202.184798803

172.8501851865

227.0586457993

332.0782059986

206.4306795779

178.7098064643

228.0577038408

335.7974819058

193.9829095993

167.8621212119

214.4654646919

315.9518507252

189.1915317322

163.715926818

207.9886076582

304.7671552095

205.1592970104

177.811868117

223.6709486756

327.5027849881

205.7747749015

178.3097413477

224.5208982806

327.8630380516

202.523533458

175.6885881499

219.6712468777

323.1418103037

192.4783661985

165.8851649312

208.3142434141

307.2432332367

192.2088964858

165.8022223487

208.2517491411

304.416595491

205.2406596676

176.977292135

223.2458750793

322.9860078159

206.0410982403

175.3667987766

227.9340384559

324.600937855

209.7292338988

178.7689146728

231.467016052

330.9306561432

210.2745299069

178.0717159056

233.45763239

329.1436306

218.0336600605

186.4767008963

240.2279037294

343.428464168

218.3389071845

185.5443173919

242.0776585881

348.8546339019

218.382574966

186.2308313662

241.0125168903

348.6453211215

214.4080121016

181.8544068291

237.2768228785

343.9386092864

222.3411085494

185.818832898

250.8253294648

361.0323581679

226.7212283878

188.1229864259

257.0708801685

368.9750700476

231.0289317272

194.4627310685

258.8960834177

371.889973101

240.2007803167

202.5329344078

268.1904528124

387.3234069847

240.4890212531

204.8823164469

265.4549101937

384.4959461137

242.966058172

209.5741214936

264.9505458644

387.1874177365

246.3918795922

215.0230486524

264.6855953185

387.5358864125

247.9195092457

214.4639887259

268.9999705222

391.2174773334

253.0018591852

220.168730826

272.5776701301

398.3767571686

253.7861649487

224.1978186001

269.4157691566

401.0060437659

259.0141599467

227.1123902419

277.3904759237

411.7129051345

265.0491898734

235.9016397443

279.4154263979

418.2591403261

273.1862000025

243.0730495925

287.9655384457

428.2137078659

276.2185668226

244.9690193794

292.1122421993

432.2389167198

292.0458907015

262.3128259514

303.4169859724

454.1534297975

281.2693973346

255.4402299115

288.9136540429

437.7130756388

274.1251546423

248.4411676119

283.8287737318

427.2517331311

275.1668302299

249.3107116986

284.7654086851

427.2090079577

281.7983508385

260.230520871

286.4455245963

438.6154884702

283.5455006137

262.7287338713

287.1616384078

439.0979655075

294.0933932365

270.4529586471

298.5332392888

457.715719245

303.680837856

285.2467354851

302.9515312302

468.9755259385

305.4118186318

286.8441172038

303.5574342927

465.1299266258

284.5216502374

261.2002531258

287.8331591963

433.6406305932

290.3258919022

263.968975809

296.4105873404

438.9744103495

264.1094638635

241.2676438894

267.925529897

403.6808677574

285.2646319189

262.957605075

288.770136123

434.7642945747

294.4216266035

272.3714873367

297.9819034653

446.8507419639

300.1334061596

280.1340747258

299.8889876475

445.4655046638

312.2888091091

292.7961349034

310.5350467089

467.6496867961

292.4584697307

274.2914191775

290.5676432056

435.7092131879

313.0767918467

293.135239675

311.4303999877

466.6009964029

317.5850976493

299.7600960917

314.0152723076

477.9860607152

312.5672531064

297.4519433518

304.7832233018

467.5659645916

318.4122607395

297.4816885461

315.6639843736

477.992685602

325.2899655715

305.8706721631

320.0832801549

486.7399517485

337.0979913217

319.4513300072

329.9738535117

501.4394982913

347.2783506596

329.0987601734

339.0151370979

515.1789405445

347.1394393194

282.6958349889

315.9282062615

509.048311152

318.5698634634

207.1312382964

284.8408707654

468.1717317665

279.2264853257

211.7502649104

236.1615659516

414.4724341329

315.0233207444

243.0893041171

262.7061259645

453.8887626189

330.0184308118

259.4005964234

271.6906754725

471.0003689696

336.585797585

270.6845223678

269.8975170144

475.2864723273

355.5692365688

291.5001621379

280.5584689365

499.1458532381

381.1346646781

321.5829788705

292.1455337035

533.5869171115

366.6515474203

306.4364205657

284.9587535744

513.5774077198
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		4Q99		4Q99		4Q99

		1Q00		1Q00		1Q00

		2Q00		2Q00		2Q00

		3Q00		3Q00		3Q00

		4Q00		4Q00		4Q00

		1M01		1M01		1M01

		2M01		2M01		2M01

		3M01		3M01		3M01

		4M01		4M01		4M01

		5M01		5M01		5M01

		6M01		6M01		6M01

		7M01		7M01		7M01

		8M01		8M01		8M01

		9M01		9M01		9M01

		10M01		10M01		10M01

		11M01		11M01		11M01

		12M01		12M01		12M01

		1M02		1M02		1M02

		2M02		2M02		2M02

		3M02		3M02		3M02

		4M02		4M02		4M02

		5M02		5M02		5M02

		6M02		6M02		6M02

		7M02		7M02		7M02

		8M02		8M02		8M02

		9M02		9M02		9M02

		10M02		10M02		10M02

		11M02		11M02		11M02

		12M02		12M02		12M02

		1M03		1M03		1M03

		2M03		2M03		2M03

		3M03		3M03		3M03

		4M03		4M03		4M03

		5M03		5M03		5M03

		6M03		6M03		6M03

		7M03		7M03		7M03

		8M03		8M03		8M03

		9M03		9M03		9M03

		10M03		10M03		10M03

		11M03		11M03		11M03

		12M03		12M03		12M03

		1M04		1M04		1M04

		2M04		2M04		2M04

		3M04		3M04		3M04

		4M04		4M04		4M04

		5M04		5M04		5M04

		6M04		6M04		6M04

		7M04		7M04		7M04

		8M04		8M04		8M04

		9M04		9M04		9M04

		10M04		10M04		10M04

		11M04		11M04		11M04
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		9M05		9M05		9M05
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		6M06		6M06		6M06
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		5M08		5M08		5M08
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		8M16		8M16		8M16

		9M16		9M16		9M16

		10M16		10M16		10M16
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		5M17		5M17		5M17
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		8M17		8M17		8M17

		9M17		9M17		9M17

		10M17		10M17		10M17

		11M17		11M17		11M17

		12M17		12M17		12M17

		1M18		1M18		1M18

		2M18		2M18		2M18

		3M18		3M18		3M18

		4M18		4M18		4M18

		5M18		5M18		5M18

		6M18		6M18		6M18

		7M18		7M18		7M18

		8M18		8M18		8M18

		9M18		9M18		9M18

		10M18		10M18		10M18

		11M18		11M18		11M18

		12M18		12M18		12M18

		1M19		1M19		1M19

		2M19		2M19		2M19

		3M19		3M19		3M19

		4M19		4M19		4M19

		5M19		5M19		5M19

		6M19		6M19		6M19

		7M19		7M19		7M19

		8M19		8M19		8M19

		9M19		9M19		9M19

		10M19		10M19		10M19

		11M19		11M19		11M19

		12M19		12M19		12M19

		1M20		1M20		1M20

		2M20		2M20		2M20

		3M20		3M20		3M20

		4M20		4M20		4M20

		5M20		5M20		5M20

		6M20		6M20		6M20

		7M20		7M20		7M20

		8M20		8M20		8M20

		9M20		9M20		9M20



Philadelphia Trust

Clearbridge Value Trust

Berkshire Hathaway

Performance

100

100

100

106.4896

107.9403286787

81.422316

107.43735744

108.1775815211

83.0188447721

108.6621433148

104.8523108428

78.08412162

107.7711137396

106.9802884913

93.4687237663

113.9571756683

101.2027110311

103.0477724528

116.3388806398

108.5796802462

99.2741630256

111.475915429

100.6795312912

102.0318007261

105.1775262073

98.3425580109

94.992626794

110.7203818384

105.5974852004

98.6936345265

114.7284596609

107.0450155276

99.7095868004

112.1126507807

105.806825833

100.7255277803

114.018565844

104.2883920754

100.4352368092

111.4189425427

97.1595504583

100.7254946436

105.0123533465

84.846034831

101.5963672703

106.2094941747

84.1278979922

103.3380337944

113.2511836384

91.5896219046

101.5963745728

116.0484878743

92.7105872871

109.7240845386

117.1277388115

89.2950365409

107.2567190496

116.0267380667

83.777585528

105.9504394683

120.6794102632

89.5402267486

103.1928673803

115.2126329783

87.8236510616

106.6035980329

116.1573765687

88.1739796057

108.2726905673

107.1435641469

77.4544043831

96.951914587

101.4756696036

71.709223938

99.128969829

102.1961468578

75.7378481388

105.9504307588

94.4394593113

66.8223673451

107.2566936197

97.905387468

74.6168623841

107.6775688854

103.5936904799

81.6406222572

104.9344828181

100.1233018488

75.9655376822

105.5875950391

97.8805398874

75.8079091915

98.1130491863

94.8951834208

73.5834019042

89.5499384794

95.1798689711

73.9337324807

92.5978601855

102.1089634322

82.9367909523

101.327893846

109.1749037017

92.4478162651

103.0477321882

111.5985865639

93.0083273752

105.2248216261

116.0960096024

94.9525734506

104.5136070568

119.2654306645

97.8952486544

109.9779964881

117.6672738936

96.5465458137

108.85314154

122.8681673997

103.0098543232

112.9315421941

125.6204143495

104.9540623137

121.5527361252

133.057142879

110.1386880379

122.2784059599

134.8933314507

111.4348001188

129.883633697

137.0111567545

110.7342095304

137.1550390459

136.4768132431

109.0527105587

135.4134443601

135.712543089

107.5113595477

135.5441183339

137.4632348948

109.9635861476

129.1725959633

139.0303157726

114.3425560752

129.1000009644

134.414509289

105.4796358687

126.632641746

132.7208864719

106.0401546537

126.2698392274

136.291078318

107.9844008892

125.7618556642

135.5142191716

108.8952493107

122.278503786

142.5067528809

117.3203658547

121.4802697133

147.8792574645

124.5543396133

127.5760281672

144.0048209189

120.1929448574

130.4787655361

147.3025313179

119.9827273968

130.9141731767

145.0046118294

117.4254155451

126.2697310549

140.929982237

114.1324546169

122.423555047

145.1296957076

119.9651937101

122.0606916298

145.7392404296

121.8569248497

121.1899106557

150.4320439714

127.3393897557

121.1899106557

150.567432811

123.3283263178

120.6818825503

152.3290717749

124.606994405

119.0128521146

147.0280200771

123.293262863

124.673222374

149.9097692706

132.5241061603

129.7385707258

150.4194624862

132.4714940901

128.6210026776

156.9476671581

133.1195446392

129.8836750609

157.7324054939

131.4029681111

125.9795016722

160.9659198065

133.644965553

131.1319373111

164.2657211625

131.2102215706

129.1725639038

160.8161410181

125.5351170672

133.9475569011

161.7327930219

126.3934006626

133.0317574546

162.2018181217

120.7183369728

132.9460850028

164.4239830299

125.6436451213

139.4604431679

167.7453474871

128.7093500623

139.0281157941

173.1131986067

135.6467840307

153.0560526777

176.7658870973

139.7568815868

155.4131158889

178.2860737264

141.6296238

159.6092700179

180.6037926848

142.9609422638

159.689074653

180.5676719263

141.0023773548

154.0839881326

182.8247678254

139.7474561963

158.1518054193

190.1377585384

147.3077935765

158.4522938496

197.077786725

153.5536440242

158.880115043

195.2252555298

149.1466544407

158.8642270315

189.4661104917

140.5707218103

159.6108888986

191.9860097612

141.0627193367

171.7891997215

196.996844616

146.8180782856

171.9609889213

198.5531196884

147.3319415596

192.252385614

191.166943636

137.2544367569

203.2876725482

190.0581753629

133.4936651898

205.4628506445

182.2847959906

123.0010631059

197.347068044

180.6077758675

113.7267829477

203.5240312738

180.0659525399

107.449064529

193.5920585476

187.6467291418

102.087356209

194.2502715467

190.7429001727

100.903142877

195.415773176

175.0638337785

86.6757997313

175.2488653842

174.9587954782

85.9130526937

166.1008746112

177.8806073627

87.1845658735

169.2235710538

166.3539440056

77.053719319

189.5303995803

141.1513214887

60.6720985918

167.6017323489

130.8331598879

51.1769151622

150.9253599802

134.4441551008

54.8360645963

140.1794743496

129.5369434396

50.394343364

129.8903009323

117.7749889753

43.9589857164

114.0696622788

125.2419232764

48.5307202309

125.8302444597

135.1861319845

55.6744422489

136.4251510432

141.6345104802

61.8877100039

132.9463096916

141.2096069487

62.7974593409

130.619749272

150.7130134964

69.083485021

140.7689037904

154.4959101351

72.6758262421

146.3574292709

159.7642206707

75.2776208215

146.5769654148

157.8150971785

78.2661423681

143.6747414996

165.4375663723

81.9368244452

145.9879048377

170.0698182307

84.2802176243

143.9586729605

164.4405072473

81.8866594438

166.301059004

169.9163761386

83.7536752791

173.8511270827

178.7520276978

88.9129016763

176.754440905

181.8980633853

88.948466837

167.3511046489

170.0201198462

81.0587378285

153.6952545095

162.5902406089

74.7847915206

174.1367233593

174.1341476922

80.6853115716

169.7833052753

165.6364012848

76.3847844648

172.2112065408

180.1958409577

84.0538168251

180.6667767819

185.6557749387

87.6597255669

173.1149055124

186.9924965183

85.8889991104

174.4132673038

198.0811515618

90.7674942599

174.7795351651

203.8255049571

94.0169705544

177.6459195418

211.387431191

96.6494457299

190.5252487086

211.4297086773

94.1172302518

181.8182448426

217.074881899

96.7054540837

181.0182445653

215.5987727021

94.5682635485

172.3474706506

212.0413929525

92.3269957024

168.469652561

205.6589470246

90.1388459042

161.7814073543

194.368270833

84.1446126516

159.2737955403

181.7343332288

79.0033768186

154.9734030607

200.8164382178

87.4409374628

169.6958763515

199.5713763009

86.2692289008

171.952831507

199.4915477504

87.7358057921

166.5191220314

206.5535485407

92.4472185632

171.1150497994

215.290763644

96.5518750674

171.1280545432

221.0605561097

100.1629151949

176.8779571759

219.5131322169

98.0594939758

175.2860555613

206.2764903442

91.1266877517

172.4639500667

211.6603067422

93.4686436269

181.3113507052

213.9039059937

93.7864370153

184.9375777193

219.4867979401

96.6281660568

183.661508433

224.183815416

99.4980225887

192.569091592

218.3101994521

98.0354016567

187.9281764846

221.563021424

99.7412176455

191.4236405673

223.9780583575

101.9853950425

194.5438459085

234.1466622069

108.9000048264

211.683158733

237.2139834818

108.7148748182

221.4417523506

245.0657663351

113.8570883971

226.7784985823

249.280897516

115.143673496

230.7244444576

257.5570233136

120.5093686809

248.5825164586

250.8862964097

117.8220097593

244.6549126986

265.6634992683

127.0710375254

252.3370769573

259.8720349842

123.8688473798

242.3949961252

267.5382600163

128.3405127702

247.2671355473

276.8218376388

132.0623876405

251.0255960076

285.2095393193

138.0448138006

253.5609545273

290.9137301057

141.1922355553

258.1250517088

282.9136025278

136.3211034286

245.9415492681

294.4564775109

143.9141888896

252.04089969

298.225520423

146.7205155729

271.8261103157

297.4501340699

146.089617356

280.4158154016

303.2206666709

148.1202630372

278.56507102

308.2541297376

152.0010139288

275.5287117459

308.2233043246

150.5570042965

272.9387418555

318.4254956978

157.723517701

298.7041590866

314.7954450468

154.6794538094

300.197679882

317.5341654187

157.8813185032

304.7006450803

324.8374512234

162.0651734436

323.6530252043

325.1622886746

160.8334781254

327.925245137

313.6190274267

153.9015552182

313.2341941548

333.4083880573

163.0279174426

320.939755331

334.1752273498

161.5606661856

315.6121553925

334.7433252363

166.4882665043

309.6470856556

337.8899124935

166.072045838

311.690756421

332.0782059986

162.20256717

297.2594743987

335.7974819058

164.4896233671

310.5469729043

315.9518507252

151.6923306691

293.9016551566

304.7671552095

143.4857755799

283.321195571

327.5027849881

155.753809392

296.8922808388

327.8630380516

157.2801967241

292.2013828016

323.1418103037

155.2827382257

287.029418326

307.2432332367

143.2172694655

282.0351064471

304.416595491

139.8230201792

293.9369879392

322.9860078159

153.7913398951

309.7507978903

324.600937855

156.4365509413

317.8043186355

330.9306561432

160.9106362982

307.189654393

329.1436306

155.922406573

314.8386767874

343.428464168

164.2954398059

313.4219027419

348.8546339019

165.7083805883

327.5885727458

348.6453211215

166.188934892

313.7315761187

343.9386092864

162.383208283

312.978620336

361.0323581679

173.4739814087

343.8696101631

368.9750700476

175.1566790284

354.185698468

371.889973101

177.1009181656

356.8775097764

387.3234069847

183.3171603932

373.0083732183

384.4959461137

183.2621652451

362.4895370935

387.1874177365

183.2071865955

359.4808739356

387.5358864125

181.0087003563

360.4514722953

391.2174773334

187.3440048688

369.5348493971

398.3767571686

191.428104175

381.249104123

401.0060437659

189.5712515645

393.8303245591

411.7129051345

193.8176475995

398.5956714862

418.2591403261

193.2749581862

406.9263210203

428.2137078659

197.1211298541

422.9185254364

432.2389167198

201.1818251291

431.757522618

454.1534297975

210.7379618228

469.1477240767

437.7130756388

197.6722081897

450.1003264792

427.2517331311

195.0234006

433.9417247586

427.2090079577

195.2574286807

421.6611739479

438.6154884702

196.6632821672

416.643405978

439.0979655075

198.4332517067

409.1438246704

457.715719245

206.0134019219

437.4565773375

468.9755259385

208.4237587244

458.1482734456

465.1299266258

208.0277535828

464.2416454824

433.6406305932

193.0289525495

446.4147662959

438.9744103495

197.2562866103

472.9764448905

403.6808677574

178.9706288416

443.9356911742

434.7642945747

198.2636626307

451.9265336154

446.8507419639

203.8348715506

438.4139302603

445.4655046638

207.035079034

436.9671642904

467.6496867961

215.8340698929

471.5749637022

435.7092131879

196.9270053703

430.9252018311

466.6009964029

212.1888482865

461.8225388024

477.9860607152

215.0109599687

447.7831336228

467.5659645916

207.6575851378

439.6782589042

477.992685602

214.0326730015

452.3849605865

486.7399517485

213.4547847844

462.6993376879

501.4394982913

222.227776439

479.4490537122

515.1789405445

227.9612530711

492.6339026893

509.048311152

220.3245510933

487.4119833208

468.1717317665

198.8649398168

448.3702834568

414.4724341329

158.6345624918

394.565849442

453.8887626189

184.618903828

408.6518502671

471.0003689696

191.5790365023

404.1975450992

475.2864723273

193.8396691331

387.7467050136

499.1458532381

202.9307496154

425.9397554575

533.5869171115

212.8743563465

475.1783911883

513.5774077198

201.8687521234

464.2017703519



2019 Perf

		12/31/2017		12/31/2017		12/31/2017		12/31/2017

		January		January		January		January

		February		February		February		February

		March		March		March		March

		April		April		April		April

		May		May		May		May

		June		June		June		June

		July		July		July		July

		August		August		August		August

		September		September		September		September

		October		October		October		October

		November		November		November		November

		December		December		December		December



Philadelphia Trust

S&P 500

Russell 1000 Growth

Russell 1000 Value

2019 Performance

100

100

100

100

105.07

105.73

107.08

103.87

101.266466

101.828563

104.274504

107.889769

98.8461974626

98.0710890253

101.4173825904

102.7326380418



Data

				S & P 500		Russell Growth		Russell Value		Philadelphia Trust		PTC Perf		Rolling Avg.				SPX Perf		Rolling Avg.				RLG Perf		Rolling Avg.				RLV Perf		Rolling Avg.				RAY Perf		Rolling Avg.		Month		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value		Russell 3000 Index						LMNVX Perf		Rolling Avg.		Clearbridge Value Trust		BRK-A Perf		Rolling Avg.		Berkshire Hathaway

		3Q99		100		100		100		100		-4.92%						-6.24%						-3.93%						-10.27%						-6.67%				January		-4.09%		-6.00%		-7.79%		-4.01%						3Q99		-9.46%				100		-20.17%				100

		4Q99		107.711488		120.039465		94.090878		106.4896		12.00%		6.49%				14.88%		7.71%				24.95%		20.04%				4.86%		-5.91%				16.19%		8.44%		February		-0.92%		-3.25%		-1.99%		-4.19%						4Q99		19.22%		7.94%		107.9403286787		2.00%		-18.58%		81.422316

		1Q00		110.1780810752		128.226156513		93.902696244		107.43735744		0.89%		7.44%				2.29%		10.18%				6.82%		28.23%				-0.20%		-6.10%				4.42%		13.23%		March		-0.30%		-0.43%		-0.61%		-0.75%						1Q00		0.22%		8.18%		108.1775815211		1.96%		-16.98%		83.0188447721

		2Q00		107.2473441186		124.9820347532		89.0009755001		108.6621433148		1.14%		8.66%				-2.66%		7.25%				-2.53%		24.98%				-5.22%		-11.00%				-3.31%		9.48%		April		4.21%		4.87%		5.24%		4.87%						2Q00		-3.07%		4.85%		104.8523108428		-5.94%		-21.92%		78.08412162

		3Q00		106.2070448806		117.9455461966		95.6137479797		107.7711137396		-0.82%		7.77%				-0.97%		6.21%				-5.63%		17.95%				7.43%		-4.39%				0.66%		10.21%		May		1.65%		1.29%		3.67%		-0.16%						3Q00		2.03%		6.98%		106.9802884913		19.70%		-6.53%		93.4687237663

		4Q00		97.901653971		92.7169938652		98.6160196663		113.9571756683		5.74%		13.96%				-7.82%		-2.10%				-21.39%		-7.28%				3.14%		-1.38%				-8.96%		0.33%		June		-8.22%		-8.43%		-7.20%		-9.57%						4Q00		-5.40%		1.20%		101.2027110311		10.25%		3.05%		103.0477724528

		1M01		101.377162687		99.1237381412		98.8526981135		116.3388806398		2.09%		16.34%				3.55%		1.38%				6.91%		-0.88%				0.24%		-1.15%				3.42%		3.77%		July		-0.06%		-0.84%		-1.90%		-0.36%						1M01		7.29%		8.58%		108.5796802462		-3.66%		-0.73%		99.2741630256

		2M01		92.1315654499		82.2528779096		95.9068877097		111.475915429		-4.18%		11.48%				-9.12%		-7.87%				-17.02%		-17.75%				-2.98%		-4.09%				-9.14%		-5.72%		August		1.67%		1.45%		1.08%		1.70%						2M01		-7.28%		0.68%		100.6795312912		2.78%		2.03%		102.0318007261

		3M01		86.2904242004		73.2790889297		92.4254676858		105.1775262073		-5.65%		5.18%				-6.34%		-13.71%				-10.91%		-26.72%				-3.63%		-7.57%				-6.49%		-11.84%		September		-6.48%		-8.91%		-11.58%		-7.35%						3M01		-2.32%		-1.66%		98.3425580109		-6.90%		-5.01%		94.992626794

		4M01		92.9951901607		82.5488936793		96.8341624945		110.7203818384		5.27%		10.72%				7.77%		-7.00%				12.65%		-17.45%				4.77%		-3.17%				8.03%		-4.77%		October		-15.15%		-16.79%		-17.61%		-17.31%						4M01		7.38%		5.60%		105.5974852004		3.90%		-1.31%		98.6936345265

		5M01		93.6182579348		81.285895606		98.7998959931		114.7284596609		3.62%		14.73%				0.67%		-6.38%				-1.53%		-18.71%				2.03%		-1.20%				0.80%		-4.00%		November		-7.31%		-7.18%		-7.95%		-7.17%						5M01		1.37%		7.05%		107.0450155276		1.03%		-0.29%		99.7095868004

		6M01		91.343334267		79.3838056488		96.507738406		112.1126507807		-2.28%		12.11%				-2.43%		-8.66%				-2.34%		-20.62%				-2.32%		-3.49%				-1.85%		-5.78%		December		2.76%		1.06%		1.81%		1.39%						6M01		-1.16%		5.81%		105.806825833		1.02%		0.73%		100.7255277803

		7M01		90.4481695912		77.3357034631		96.1699613216		114.018565844		1.70%		14.02%				-0.98%		-9.55%				-2.58%		-22.66%				-0.35%		-3.83%				-1.65%		-7.34%		Year		-29.21%		-37.00%		-36.99%		-36.85%						7M01		-1.44%		4.29%		104.2883920754		-0.29%		0.44%		100.4352368092

		8M01		84.7861141748		70.9632414977		92.1019719577		111.4189425427		-2.28%		11.42%				-6.26%		-15.21%				-8.24%		-29.04%				-4.23%		-7.90%				-5.90%		-12.81%																8M01		-6.84%		-2.84%		97.1595504583		0.29%		0.73%		100.7254946436

		9M01		77.9353961495		63.8385320513		85.5074707655		105.0123533465		-5.75%		5.01%				-8.08%		-22.06%				-10.04%		-36.16%				-7.16%		-14.49%				-8.78%		-20.46%																9M01		-12.67%		-15.15%		84.846034831		0.86%		1.60%		101.5963672703

		10M01		79.4239622159		67.158135718		84.6438453108		106.2094941747		1.14%		6.21%				1.91%		-20.58%				5.20%		-32.84%				-1.01%		-15.36%				2.33%		-18.60%																10M01		-0.85%		-15.87%		84.1278979922		1.71%		3.34%		103.3380337944

		11M01		85.5157801179		73.5583060519		89.3669718792		113.2511836384		6.63%		13.25%				7.67%		-14.48%				9.53%		-26.44%				5.58%		-10.63%				7.70%		-12.34%																11M01		8.87%		-8.41%		91.5896219046		-1.69%		1.60%		101.5963745728

		12M01		86.2683189829		73.3596986256		91.3151718661		116.0484878743		2.47%		16.05%				0.88%		-13.73%				-0.27%		-26.64%				2.18%		-8.68%				1.41%		-11.10%																12M01		1.22%		-7.29%		92.7105872871		8.00%		9.72%		109.7240845386

		1M02		85.0088015258		72.0685679298		90.4659407678		117.1277388115		0.93%		17.13%				-1.46%		-14.99%				-1.76%		-27.93%				-0.93%		-9.53%				-1.25%		-12.21%																1M02		-3.68%		-10.70%		89.2950365409		-2.25%		7.26%		107.2567190496

		2M02		83.3681316563		69.0777223607		90.4207077974		116.0267380667		-0.94%		16.03%				-1.93%		-16.63%				-4.15%		-30.92%				-0.05%		-9.58%				-2.05%		-14.01%																2M02		-6.18%		-16.22%		83.777585528		-1.22%		5.95%		105.9504394683

		3M02		86.5027734066		71.4678115544		94.5891024268		120.6794102632		4.01%		20.68%				3.76%		-13.50%				3.46%		-28.53%				4.61%		-5.41%				4.39%		-10.24%																3M02		6.88%		-10.46%		89.5402267486		-2.60%		3.19%		103.1928673803

		4M02		81.2607053382		65.6360381315		91.2217303805		115.2126329783		-4.53%		15.21%				-6.06%		-18.74%				-8.16%		-34.36%				-3.56%		-8.78%				-5.25%		-14.94%																4M02		-1.92%		-12.18%		87.8236510616		3.31%		6.60%		106.6035980329

		5M02		80.6593761187		64.0476460087		91.4862733986		116.1573765687		0.82%		16.16%				-0.74%		-19.34%				-2.42%		-35.95%				0.29%		-8.51%				-1.15%		-15.92%																5M02		0.40%		-11.83%		88.1739796057		1.57%		8.27%		108.2726905673

		6M02		74.916428539		58.1296435175		86.0977318954		107.1435641469		-7.76%		7.14%				-7.12%		-25.08%				-9.24%		-41.87%				-5.89%		-13.90%				-7.19%		-21.97%																6M02		-12.16%		-22.55%		77.4544043831		-10.46%		-3.05%		96.951914587

		7M02		69.072947113		54.9325131241		77.9528864581		101.4756696036		-5.29%		1.48%				-7.80%		-30.93%				-5.50%		-45.07%				-9.46%		-22.05%				-7.95%		-28.17%																7M02		-7.42%		-28.29%		71.709223938		2.25%		-0.87%		99.128969829

		8M02		69.5288285639		55.0973106634		78.3270603131		102.1961468578		0.71%		2.20%				0.66%		-30.47%				0.30%		-44.90%				0.48%		-21.67%				0.46%		-27.83%																8M02		5.62%		-24.26%		75.7378481388		6.88%		5.95%		105.9504307588

		9M02		61.971044899		49.3837195476		69.4917679098		94.4394593113		-7.59%		-5.56%				-10.87%		-38.03%				-10.37%		-50.62%				-11.28%		-30.51%				-10.50%		-35.41%																9M02		-11.77%		-33.18%		66.8223673451		1.23%		7.26%		107.2566936197

		10M02		67.4244968501		53.9122066302		74.4604293153		97.905387468		3.67%		-2.09%				8.80%		-32.58%				9.17%		-46.09%				7.15%		-25.54%				7.95%		-30.27%																10M02		11.66%		-25.38%		74.6168623841		0.39%		7.68%		107.6775688854

		11M02		71.3755723655		56.8396394502		78.9280550742		103.5936904799		5.81%		3.59%				5.86%		-28.62%				5.43%		-43.16%				6.00%		-21.07%				6.03%		-26.07%				Philadelphia Trust		S&P 500		Russell 1000 Growth		Russell 1000 Value						11M02		9.41%		-18.36%		81.6406222572		-2.55%		4.93%		104.9344828181

		12M02		67.1858262677		52.9120203642		75.3447213739		100.1233018488		-3.35%		0.12%				-5.87%		-32.81%				-6.91%		-47.09%				-4.54%		-24.66%				-5.65%		-30.24%		12/30/13		100		100		100		100						12M02		-6.95%		-24.03%		75.9655376822		0.62%		5.59%		105.5875950391

		1M03		65.4255576195		51.6262582693		73.5138446445		97.8805398874		-2.24%		-2.12%				-2.62%		-34.57%				-2.43%		-48.37%				-2.43%		-26.49%				-2.44%		-31.95%		January		105.07		105.73		107.08		103.87						1M03		-0.21%		-24.19%		75.8079091915		-7.08%		-1.89%		98.1130491863

		2M03		64.4441742552		51.3887774813		71.543673608		94.8951834208		-3.05%		-5.10%				-1.50%		-35.56%				-0.46%		-48.61%				-2.68%		-28.46%				-1.65%		-33.07%		February		101.27		101.83		104.27		107.89						2M03		-2.93%		-26.42%		73.5834019042		-8.73%		-10.45%		89.5499384794

		3M03		65.0692827455		52.3446087424		71.6509891184		95.1798689711		0.30%		-4.82%				0.97%		-34.93%				1.86%		-47.66%				0.15%		-28.35%				1.04%		-32.37%		March		98.85		98.07		101.42		102.73						3M03		0.48%		-26.07%		73.9337324807		3.40%		-7.40%		92.5978601855

		4M03		70.4309916437		56.2128753285		77.9562761608		102.1089634322		7.28%		2.11%				8.24%		-29.57%				7.39%		-43.79%				8.80%		-22.04%				8.16%		-26.85%		April														4M03		12.18%		-17.06%		82.9367909523		9.43%		1.33%		101.327893846

		5M03		74.1427049033		59.0178978074		82.9766603456		109.1749037017		6.92%		9.17%				5.27%		-25.86%				4.99%		-40.98%				6.44%		-17.02%				6.03%		-22.44%		May														5M03		11.47%		-7.55%		92.4478162651		1.70%		3.05%		103.0477321882

		6M03		75.0917315261		59.8323447971		84.0055709339		111.5985865639		2.22%		11.60%				1.28%		-24.91%				1.38%		-40.17%				1.24%		-15.99%				1.35%		-21.39%		June														6M03		0.61%		-6.99%		93.0083273752		2.11%		5.22%		105.2248216261

		7M03		76.4133460009		61.3221701826		85.2572539408		116.0960096024		4.03%		16.10%				1.76%		-23.59%				2.49%		-38.68%				1.49%		-14.74%				2.30%		-19.58%		July														7M03		2.09%		-5.05%		94.9525734506		-0.68%		4.51%		104.5136070568

		8M03		77.9034062479		62.8429600031		86.5787413769		119.2654306645		2.73%		19.27%				1.95%		-22.10%				2.48%		-37.16%				1.55%		-13.42%				2.21%		-17.80%		August														8M03		3.10%		-2.10%		97.8952486544		5.23%		9.98%		109.9779964881

		9M03		77.0776301417		62.1705403311		85.7216118372		117.6672738936		-1.34%		17.67%				-1.06%		-22.92%				-1.07%		-37.83%				-0.99%		-14.28%				-1.08%		-18.69%		September														9M03		-1.38%		-3.45%		96.5465458137		-1.02%		8.85%		108.85314154

		10M03		81.1473290132		65.6583076437		90.9677744817		122.8681673997		4.42%		22.87%				5.28%		-18.85%				5.61%		-34.34%				6.12%		-9.03%				6.05%		-13.77%		October														10M03		6.69%		3.01%		103.0098543232		3.75%		12.93%		112.9315421941

		11M03		81.8614255085		66.3477198739		92.1867426597		125.6204143495		2.24%		25.62%				0.88%		-18.14%				1.05%		-33.65%				1.34%		-7.81%				1.38%		-12.59%		November														11M03		1.89%		4.95%		104.9540623137		7.63%		21.55%		121.5527361252

		12M03		86.1591503477		68.6433509816		97.8562273333		133.057142879		5.92%		33.06%				5.25%		-13.84%				3.46%		-31.36%				6.15%		-2.14%				4.57%		-8.59%		December														12M03		4.94%		10.14%		110.1386880379		0.60%		22.28%		122.2784059599

		1M04		87.7444787141		70.0436753416		99.5687113116		134.8933314507		1.38%		34.89%				1.84%		-12.26%				2.04%		-29.96%				1.75%		-0.43%				2.09%		-6.68%																1M04		1.18%		11.43%		111.4348001188		6.22%		29.88%		129.883633697

		2M04		88.9641269682		70.4849504962		101.6895248626		137.0111567545		1.57%		37.01%				1.39%		-11.04%				0.63%		-29.52%				2.13%		1.69%				1.35%		-5.43%																2M04		-0.63%		10.73%		110.7342095304		5.60%		37.16%		137.1550390459

		3M04		87.620768651		69.173930417		100.7844880913		136.4768132431		-0.39%		36.48%				-1.51%		-12.38%				-1.86%		-30.83%				-0.89%		0.78%				-1.19%		-6.55%																3M04		-1.52%		9.05%		109.0527105587		-1.27%		35.41%		135.4134443601

		4M04		86.2451225832		68.3645954311		98.3253465819		135.712543089		-0.56%		35.71%				-1.57%		-13.75%				-1.17%		-31.64%				-2.44%		-1.67%				-2.06%		-8.48%																4M04		-1.41%		7.51%		107.5113595477		0.10%		35.54%		135.5441183339

		5M04		87.4266807626		69.6361769061		99.3184325824		137.4632348948		1.29%		37.46%				1.37%		-12.57%				1.86%		-30.36%				1.01%		-0.68%				1.45%		-7.15%																5M04		2.28%		9.96%		109.9635861476		-4.70%		29.17%		129.1725959633

		6M04		89.1315010374		70.5066291175		101.652415748		139.0303157726		1.14%		39.03%				1.95%		-10.87%				1.25%		-29.49%				2.35%		1.65%				1.99%		-5.31%																6M04		3.98%		14.34%		114.3425560752		-0.06%		29.10%		129.1000009644

		7M04		86.1812483531		66.5230045723		103.0755495685		134.414509289		-3.32%		34.41%				-3.31%		-13.82%				-5.65%		-33.48%				1.40%		3.08%				-3.78%		-8.89%																7M04		-7.75%		5.48%		105.4796358687		-1.91%		26.63%		126.632641746

		8M04		86.5259733465		66.1903895495		104.5495299273		132.7208864719		-1.26%		32.72%				0.40%		-13.47%				-0.50%		-33.81%				1.43%		4.55%				0.41%		-8.51%																8M04		0.53%		6.04%		106.0401546537		-0.29%		26.27%		126.2698392274

		9M04		87.4604538587		66.8191982502		106.1700476412		136.291078318		2.69%		36.29%				1.08%		-12.54%				0.95%		-33.18%				1.55%		6.17%				1.54%		-7.11%																9M04		1.83%		7.98%		107.9844008892		-0.40%		25.76%		125.7618556642

		10M04		88.7985988027		67.8615777429		107.9324704321		135.5142191716		-0.57%		35.51%				1.53%		-11.20%				1.56%		-32.14%				1.66%		7.93%				1.65%		-5.58%																10M04		0.84%		8.90%		108.8952493107		-2.77%		22.28%		122.278503786

		11M04		92.3949420542		70.4674623282		113.4909926593		142.5067528809		5.16%		42.51%				4.05%		-7.61%				3.84%		-29.53%				5.15%		13.49%				4.65%		-1.19%																11M04		7.74%		17.32%		117.3203658547		-0.65%		21.48%		121.4802697133

		12M04		95.5363700841		73.2368335977		117.2929409134		147.8792574645		3.77%		47.88%				3.40%		-4.46%				3.93%		-26.76%				3.35%		17.29%				3.56%		2.33%																12M04		6.17%		24.55%		124.5543396133		5.02%		27.58%		127.5760281672

		1M05		93.205282654		70.7907233556		115.2168558592		144.0048209189		-2.62%		44.00%				-2.44%		-6.79%				-3.34%		-29.21%				-1.77%		15.22%				-2.66%		-0.40%																1M05		-3.50%		20.19%		120.1929448574		2.28%		30.48%		130.4787655361

		2M05		95.1625935897		71.5481840955		119.0305337882		147.3025313179		2.29%		47.30%				2.10%		-4.84%				1.07%		-28.45%				3.31%		19.03%				2.20%		1.79%																2M05		-0.17%		19.98%		119.9827273968		0.33%		30.91%		130.9141731767

		3M05		93.4782156832		70.2460071449		117.3998154753		145.0046118294		-1.56%		45.00%				-1.77%		-6.52%				-1.82%		-29.75%				-1.37%		17.40%				-1.69%		0.07%																3M05		-2.13%		17.43%		117.4254155451		-3.55%		26.27%		126.2697310549

		4M05		91.7021295852		68.9113330092		115.2983587783		140.929982237		-2.81%		40.93%				-1.90%		-8.30%				-1.90%		-31.09%				-1.79%		15.30%				-2.17%		-2.10%																4M05		-2.80%		14.13%		114.1324546169		-3.05%		22.42%		122.423555047

		5M05		94.618257306		72.2466415268		118.0770492248		145.1296957076		2.98%		45.13%				3.18%		-5.38%				4.84%		-27.75%				2.41%		18.08%				3.79%		1.61%																5M05		5.11%		19.97%		119.9651937101		-0.30%		22.06%		122.0606916298

		6M05		94.7507228663		71.9793289532		119.3758967663		145.7392404296		0.42%		45.74%				0.14%		-5.25%				-0.37%		-28.02%				1.10%		19.38%				0.70%		2.32%																6M05		1.58%		21.86%		121.8569248497		-0.71%		21.19%		121.1899106557

		7M05		98.2754497569		75.499118139		122.8258601828		150.4320439714		3.22%		50.43%				3.72%		-1.72%				4.89%		-24.50%				2.89%		22.83%				4.10%		6.52%																7M05		4.50%		27.34%		127.3393897557		0.00%		21.19%		121.1899106557

		8M05		97.3811431641		74.525179515		122.2977089841		150.567432811		0.09%		50.57%				-0.91%		-2.62%				-1.29%		-25.47%				-0.43%		22.30%				-0.95%		5.50%																8M05		-3.15%		23.33%		123.3283263178		-0.42%		20.68%		120.6818825503

		9M05		98.1699304237		74.8679953408		124.0098769098		152.3290717749		1.17%		52.33%				0.81%		-1.83%				0.46%		-25.13%				1.40%		24.01%				0.88%		6.43%																9M05		1.04%		24.61%		124.606994405		-1.38%		19.01%		119.0128521146

		10M05		96.5304925856		74.1417757859		120.8972289994		147.0280200771		-3.48%		47.03%				-1.67%		-3.47%				-0.97%		-25.86%				-2.51%		20.90%				-1.86%		4.45%																10M05		-1.05%		23.29%		123.293262863		4.76%		24.67%		124.673222374

		11M05		100.1793452054		77.3447004999		124.8747478335		149.9097692706		1.96%		49.91%				3.78%		0.18%				4.32%		-22.66%				3.29%		24.87%				3.90%		8.52%																11M05		7.49%		32.52%		132.5241061603		4.06%		29.74%		129.7385707258

		12M05		100.2093990089		77.1049319283		125.64897127		150.4194624862		0.34%		50.42%				0.03%		0.21%				-0.31%		-22.90%				0.62%		25.65%				0.93%		9.53%																12M05		-0.04%		32.47%		132.4714940901		-0.86%		28.62%		128.6210026776

		1M06		102.8649480827		78.4696892235		130.5492811496		156.9476671581		4.34%		56.95%				2.65%		2.86%				1.77%		-21.53%				3.90%		30.55%				3.35%		13.20%																1M06		0.49%		33.12%		133.1195446392		0.98%		29.88%		129.8836750609

		2M06		103.1426834425		78.3441377207		131.3456317646		157.7324054939		0.50%		57.73%				0.27%		3.14%				-0.16%		-21.66%				0.61%		31.35%				0.18%		13.40%																2M06		-1.29%		31.40%		131.4029681111		-3.01%		25.98%		125.9795016722

		3M06		104.4319669855		79.503630959		133.2107397356		160.9659198065		2.05%		60.97%				1.25%		4.43%				1.48%		-20.50%				1.42%		33.21%				1.76%		15.39%																3M06		1.71%		33.64%		133.644965553		4.09%		31.13%		131.1319373111

		4M06		105.8313553431		79.419834132		136.5958910538		164.2657211625		2.05%		64.27%				1.34%		5.83%				-0.11%		-20.58%				2.54%		36.60%				1.10%		16.66%																4M06		-1.82%		31.21%		131.2102215706		-1.49%		29.17%		129.1725639038

		5M06		102.7834123093		76.7275017549		133.1536745992		160.8161410181		-2.10%		60.82%				-2.88%		2.78%				-3.39%		-23.27%				-2.52%		33.15%				-3.20%		12.93%																5M06		-4.33%		25.54%		125.5351170672		3.70%		33.95%		133.9475569011

		6M06		102.9273090865		76.4260394005		134.005325502		161.7327930219		0.57%		61.73%				0.14%		2.93%				-0.39%		-23.57%				0.64%		34.01%				0.18%		13.13%																6M06		0.68%		26.39%		126.3934006626		-0.68%		33.03%		133.0317574546

		7M06		103.4507973805		74.9693590895		137.0359899435		162.2018181217		0.29%		62.20%				0.51%		3.45%				-1.91%		-25.03%				2.26%		37.04%				-0.09%		13.03%																7M06		-4.49%		20.72%		120.7183369728		-0.06%		32.95%		132.9460850028

		8M06		105.9129263582		77.3063039511		139.3239428316		164.4239830299		1.37%		64.42%				2.38%		5.91%				3.12%		-22.69%				1.67%		39.32%																						8M06		4.08%		25.64%		125.6436451213		4.90%		39.46%		139.4604431679

		9M06		108.6454798582		79.4244966793		142.0956533503		167.7453474871		2.02%		67.75%				2.58%		8.65%				2.74%		-20.58%				1.99%		42.10%																						9M06		2.44%		28.71%		128.7093500623		-0.31%		39.03%		139.0281157941

		10M06		112.1873225016		82.2122965128		146.7563907802		173.1131986067		3.20%		73.11%				3.26%		12.19%				3.51%		-17.79%				3.28%		46.76%																						10M06		5.39%		35.65%		135.6467840307		10.09%		53.06%		153.0560526777

		11M06		114.3188816291		83.8400999837		150.1317877682		176.7658870973		2.11%		76.77%				1.90%		14.32%				1.98%		-16.16%				2.30%		50.13%																						11M06		3.03%		39.76%		139.7568815868		1.54%		55.41%		155.4131158889

		12M06		115.9193459719		84.1251563237		153.5097529929		178.2860737264		0.86%		78.29%				1.40%		15.92%				0.34%		-15.87%				2.25%		53.51%																						12M06		1.34%		41.63%		141.6296238		2.70%		59.61%		159.6092700179

		1M07		117.6697280961		86.2871728412		155.4746778313		180.6037926848		1.30%		80.60%				1.51%		17.67%				2.57%		-13.71%				1.28%		55.47%																						1M07		0.94%		42.96%		142.9609422638		0.05%		59.69%		159.689074653

		2M07		115.3634014254		84.6649739918		153.0492728571		180.5676719263		-0.02%		80.57%				-1.96%		15.36%				-1.88%		-15.34%				-1.56%		53.05%																						2M07		-1.37%		41.00%		141.0023773548		-3.51%		54.08%		154.0839881326

		3M07		116.6554715214		85.1221648513		155.4062316591		182.8247678254		1.25%		82.82%				1.12%		16.66%				0.54%		-14.88%				1.54%		55.41%																						3M07		-0.89%		39.75%		139.7474561963		2.64%		58.15%		158.1518054193

		4M07		121.8233089098		89.1314188158		161.1407216073		190.1377585384		4.00%		90.14%				4.43%		21.82%				4.71%		-10.87%				3.69%		61.14%																						4M07		5.41%		47.31%		147.3077935765		0.19%		58.45%		158.4522938496

		5M07		126.0749423907		92.0371030692		167.2318408841		197.077786725		3.65%		97.08%				3.49%		26.07%				3.26%		-7.96%				3.78%		67.23%																						5M07		4.24%		53.55%		153.5536440242		0.27%		58.88%		158.880115043

		6M07		123.982098347		90.951065253		163.0677680461		195.2252555298		-0.94%		95.23%				-1.66%		23.98%				-1.18%		-9.05%				-2.49%		63.07%																						6M07		-2.87%		49.15%		149.1466544407		-0.01%		58.86%		158.8642270315

		7M07		120.1386532983		90.6873071638		157.3440893876		189.4661104917		-2.95%		89.47%				-3.10%		20.14%				-0.29%		-9.31%				-3.51%		57.34%																						7M07		-5.75%		40.57%		140.5707218103		0.47%		59.61%		159.6108888986

		8M07		121.9407330978		89.8257777457		155.5818355865		191.9860097612		1.33%		91.99%				1.50%		21.94%				-0.95%		-10.17%				-1.12%		55.58%																						8M07		0.35%		41.06%		141.0627193367		7.63%		71.79%		171.7891997215

		9M07		126.5013165156		94.7751780995		162.6608091057		196.996844616		2.61%		97.00%				3.74%		26.50%				5.51%		-5.22%				4.55%		62.66%																						9M07		4.08%		46.82%		146.8180782856		0.10%		71.96%		171.9609889213

		10M07		128.5126874482		97.9975341549		162.6757739001		198.5531196884		0.79%		98.55%				1.59%		28.51%				3.40%		-2.00%				0.01%		62.68%																						10M07		0.35%		47.33%		147.3319415596		11.80%		92.25%		192.252385614

		11M07		123.1408571129		94.391224898		154.7209285564		191.166943636		-3.72%		91.17%				-4.18%		23.14%				-3.68%		-5.61%				-4.89%		54.72%																						11M07		-6.84%		37.25%		137.2544367569		5.74%		103.29%		203.2876725482

		12M07		122.2911851988		94.0514164883		153.2201355494		190.0581753629		-0.58%		90.06%				-0.69%		22.29%				-0.36%		-5.95%				-0.97%		53.22%																						12M07		-2.74%		33.49%		133.4936651898		1.07%		105.46%		205.4628506445

		1M08		114.9537140869		86.7248111439		147.0760081139		182.2847959906		-4.09%		82.28%				-6.00%		14.95%				-7.79%		-13.28%				-4.01%		47.08%																						1M08		-7.86%		23.00%		123.0010631059		-3.95%		97.35%		197.347068044

		2M08		111.217718379		84.9989874021		140.9135233739		180.6077758675		-0.92%		80.61%				-3.25%		11.22%				-1.99%		-15.00%				-4.19%		40.91%																						2M08		-7.54%		13.73%		113.7267829477		3.13%		103.52%		203.5240312738

		3M08		110.73948219		84.480493579		139.8566719486		180.0659525399		-0.30%		80.07%				-0.43%		10.74%				-0.61%		-15.52%				-0.75%		39.86%																						3M08		-5.52%		7.45%		107.449064529		-4.88%		93.59%		193.5920585476

		4M08		116.1324949727		88.9072714425		146.6676918725		187.6467291418		4.21%		87.65%				4.87%		16.13%				5.24%		-11.09%				4.87%		46.67%																						4M08		-4.99%		2.09%		102.087356209		0.34%		94.25%		194.2502715467

		5M08		117.6306041578		92.1701683045		146.4330235655		190.7429001727		1.65%		90.74%				1.29%		17.63%				3.67%		-7.83%				-0.16%		46.43%																						5M08		-1.16%		0.90%		100.903142877		0.60%		95.42%		195.415773176

		6M08		107.7143442273		85.5339161865		132.4193832103		175.0638337785		-8.22%		75.06%				-8.43%		7.71%				-7.20%		-14.47%				-9.57%		32.42%																						6M08		-14.10%		-13.32%		86.6757997313		-10.32%		75.25%		175.2488653842

		7M08		106.8095437358		83.908771779		131.9426734307		174.9587954782		-0.06%		74.96%				-0.84%		6.81%				-1.90%		-16.09%				-0.36%		31.94%																						7M08		-0.88%		-14.09%		85.9130526937		-5.22%		66.10%		166.1008746112

		8M08		108.35828212		84.8149865142		134.185698879		177.8806073627		1.67%		77.88%				1.45%		8.36%				1.08%		-15.19%				1.70%		34.19%																						8M08		1.48%		-12.82%		87.1845658735		1.88%		69.22%		169.2235710538

		9M08		98.7035591831		74.9934110759		124.3230500114		166.3539440056		-6.48%		66.35%				-8.91%		-1.30%				-11.58%		-25.01%				-7.35%		24.32%																						9M08		-11.62%		-22.95%		77.053719319		12.00%		89.53%		189.5303995803

		10M08		82.1312315962		61.7870713854		102.8027300545		141.1513214887		-15.15%		41.15%				-16.79%		-17.87%				-17.61%		-38.21%				-17.31%		2.80%																						10M08		-21.26%		-39.33%		60.6720985918		-11.57%		67.60%		167.6017323489

		11M08		76.2342091676		56.8749992103		95.4317743096		130.8331598879		-7.31%		30.83%				-7.18%		-23.77%				-7.95%		-43.13%				-7.17%		-4.57%																						11M08		-15.65%		-48.82%		51.1769151622		-9.95%		50.93%		150.9253599802

		12M08		77.0422917848		57.904436696		96.7582759725		134.4441551008		2.76%		34.44%				1.06%		-22.96%				1.81%		-42.10%				1.39%		-3.24%																						12M08		7.15%		-45.16%		54.8360645963		-7.12%		40.18%		140.1794743496

		1M09		70.5476265873		55.1186542465		85.6322353349		129.5369434396		-3.65%		29.54%				-8.43%		-29.45%				-4.81%		-44.88%				-11.50%		-14.37%																						1M09		-8.10%		-49.61%		50.394343364		-7.34%		29.89%		129.8903009323

		2M09		63.0343043558		50.9731802606		74.1911692685		117.7749889753		-9.08%		17.77%				-10.65%		-36.97%				-7.52%		-49.03%				-13.36%		-25.81%																						2M09		-12.77%		-56.04%		43.9589857164		-12.18%		14.07%		114.0696622788

		3M09		68.5561094174		55.5193762617		80.5343658587		125.2419232764		6.34%		25.24%				8.76%		-31.44%				8.92%		-44.48%				8.55%		-19.47%																						3M09		10.40%		-51.47%		48.5307202309		10.31%		25.83%		125.8302444597

		4M09		75.1169290886		60.8496805379		89.1653949165		135.1861319845		7.94%		35.19%				9.57%		-24.88%				9.60%		-39.15%				10.72%		-10.83%																						4M09		14.72%		-44.33%		55.6744422489		8.42%		36.43%		136.4251510432

		5M09		79.3159654247		63.8647213588		94.6793829381		141.6345104802		4.77%		41.63%				5.59%		-20.68%				4.95%		-36.14%				6.18%		-5.32%																						5M09		11.16%		-38.11%		61.8877100039		-2.55%		32.95%		132.9463096916

		6M09		79.4745973555		64.5802616969		93.9789448631		141.2096069487		-0.30%		41.21%				0.20%		-20.53%				1.12%		-35.42%				-0.74%		-6.02%																						6M09		1.47%		-37.20%		62.7974593409		-1.75%		30.62%		130.619749272

		7M09		85.4828769156		69.1654602774		101.6664225529		150.7130134964		6.73%		50.71%				7.56%		-14.52%				7.10%		-30.83%				8.18%		1.67%																						7M09		10.01%		-30.92%		69.083485021		7.77%		40.77%		140.7689037904

		8M09		88.5688087722		70.5971853052		106.9734098102		154.4959101351		2.51%		54.50%				3.61%		-11.43%				2.07%		-29.40%				5.22%		6.97%																						8M09		5.20%		-27.32%		72.6758262421		3.97%		46.36%		146.3574292709

		9M09		91.8724253394		73.5975656806		111.1025834289		159.7642206707		3.41%		59.76%				3.73%		-8.13%				4.25%		-26.40%				3.86%		11.10%																						9M09		3.58%		-24.72%		75.2776208215		0.15%		46.58%		146.5769654148

		10M09		90.1635982281		72.6039985439		107.7028443759		157.8150971785		-1.22%		57.82%				-1.86%		-9.84%				-1.35%		-27.40%				-3.06%		7.70%																						10M09		3.97%		-21.73%		78.2661423681		-1.98%		43.67%		143.6747414996

		11M09		95.564397762		77.0618840545		113.7772847987		165.4375663723		4.83%		65.44%				5.99%		-4.44%				6.14%		-22.94%				5.64%		13.78%																						11M09		4.69%		-18.06%		81.9368244452		1.61%		45.99%		145.9879048377

		12M09		97.4087906388		79.4430962718		110.2956998839		170.0698182307		2.80%		70.07%				1.93%		-2.59%				3.09%		-20.56%				-3.06%		10.30%																						12M09		2.86%		-15.72%		84.2802176243		-1.39%		43.96%		143.9586729605

		1M10		93.9020741758		75.9793772744		107.1963907172		164.4405072473		-3.31%		64.44%				-3.60%		-6.10%				-4.36%		-24.02%				-2.81%		7.20%																						1M10		-2.84%		-18.11%		81.8866594438		15.52%		66.30%		166.301059004

		2M10		96.8130384753		78.5930678526		110.5837966638		169.9163761386		3.33%		69.92%				3.10%		-3.19%				3.44%		-21.41%				3.16%		10.58%																						2M10		2.28%		-16.25%		83.7536752791		4.54%		73.85%		173.8511270827

		3M10		102.6508646953		83.1436064813		117.7828018266		178.7520276978		5.20%		78.75%				6.03%		2.65%				5.79%		-16.86%				6.51%		17.78%																						3M10		6.16%		-11.09%		88.9129016763		1.67%		76.75%		176.754440905

		4M10		104.2727483575		84.0748148739		120.833376394		181.8980633853		1.76%		81.90%				1.58%		4.27%				1.12%		-15.93%				2.59%		20.83%																						4M10		0.04%		-11.05%		88.948466837		-5.32%		67.35%		167.3511046489

		5M10		95.9413557637		77.6514990175		110.9008728544		170.0201198462		-6.53%		70.02%				-7.99%		-4.06%				-7.64%		-22.35%				-8.22%		10.90%																						5M10		-8.87%		-18.94%		81.0587378285		-8.16%		53.70%		153.6952545095

		6M10		90.9236228573		73.3806665716		104.6571537127		162.5902406089		-4.37%		62.59%				-5.23%		-9.08%				-5.50%		-26.62%				-5.63%		4.66%																						6M10		-7.74%		-25.22%		74.7847915206		13.30%		74.14%		174.1367233593

		7M10		97.2973688196		78.6127080981		111.742443019		174.1341476922		7.10%		74.13%				7.01%		-2.70%				7.13%		-21.39%				6.77%		11.74%																						7M10		7.89%		-19.31%		80.6853115716		-2.50%		69.78%		169.7833052753

		8M10		92.9092574858		74.9414946299		106.9710407021		165.6364012848		-4.88%		65.64%				-4.51%		-7.09%				-4.67%		-25.06%				-4.27%		6.97%																						8M10		-5.33%		-23.62%		76.3847844648		1.43%		72.21%		172.2112065408

		9M10		101.1967632536		82.922763808		115.2719934606		180.1958409577		8.79%		80.20%				8.92%		1.20%				10.65%		-17.08%				7.76%		15.27%																						9M10		10.04%		-15.95%		84.0538168251		4.91%		80.67%		180.6667767819

		10M10		105.0422402572		86.886471918		118.7301532644		185.6557749387		3.03%		85.66%				3.80%		5.04%				4.78%		-13.11%				3.00%		18.73%																						10M10		4.29%		-12.34%		87.6597255669		-4.18%		73.11%		173.1149055124

		11M10		105.0527444812		87.8943549923		118.1008834521		186.9924965183		0.72%		86.99%				0.01%		5.05%				1.16%		-12.11%				-0.53%		18.10%																						11M10		-2.02%		-14.11%		85.8889991104		0.75%		74.41%		174.4132673038

		12M10		112.0702678126		92.7373339524		127.4190431565		198.0811515618		5.93%		98.08%				6.68%		12.07%				5.51%		-7.26%				7.89%		27.42%																						12M10		5.68%		-9.23%		90.7674942599		0.21%		74.78%		174.7795351651

		1M11		114.7263331597		95.1021359681		130.3114554361		203.8255049571		2.90%		103.83%				2.37%		14.73%				2.55%		-4.90%				2.27%		30.31%																						1M11		3.58%		-5.98%		94.0169705544		1.64%		77.65%		177.6459195418

		2M11		118.6614463871		98.2119758143		135.1199481417		211.387431191		3.71%		111.39%				3.43%		18.66%				3.27%		-1.79%				3.69%		35.12%																						2M11		2.80%		-3.35%		96.6494457299		7.25%		90.53%		190.5252487086

		3M11		118.7089109657		98.3298301853		135.6604279343		211.4297086773		0.02%		111.43%				0.04%		18.71%				0.12%		-1.67%				0.40%		35.66%																						3M11		-2.62%		-5.88%		94.1172302518		-4.57%		81.82%		181.8182448426

		4M11		122.2226947302		101.6238794965		139.2689953173		217.074881899		2.67%		117.07%				2.96%		22.22%				3.35%		1.62%				2.66%		39.27%																						4M11		2.75%		-3.29%		96.7054540837		-0.44%		81.02%		181.0182445653

		5M11		120.8415782798		100.51617921		137.792743967		215.5987727021		-0.68%		115.60%				-1.13%		20.84%				-1.09%		0.52%				-1.06%		37.79%																						5M11		-2.21%		-5.43%		94.5682635485		-4.79%		72.35%		172.3474706506

		6M11		118.8235239225		99.0787978473		136.3596994297		212.0413929525		-1.65%		112.04%				-1.67%		18.82%				-1.43%		-0.92%				-1.04%		36.36%																						6M11		-2.37%		-7.67%		92.3269957024		-2.25%		68.47%		168.469652561

		7M11		116.4114063869		98.0880098688		131.8325574086		205.6589470246		-3.01%		105.66%				-2.03%		16.41%				-1.00%		-1.91%				-3.32%		31.83%																						7M11		-2.37%		-9.86%		90.1388459042		-3.97%		61.78%		161.7814073543

		8M11		110.0902670201		92.9187717487		123.6062058264		194.368270833		-5.49%		94.37%				-5.43%		10.09%				-5.27%		-7.08%				-6.24%		23.61%																						8M11		-6.65%		-15.86%		84.1446126516		-1.55%		59.27%		159.2737955403

		9M11		102.3509212486		86.079950148		114.2615766659		181.7343332288		-6.50%		81.73%				-7.03%		2.35%				-7.36%		-13.92%				-7.56%		14.26%																						9M11		-6.11%		-21.00%		79.0033768186		-2.70%		54.97%		154.9734030607

		10M11		113.5276418489		95.5229206792		127.3445271941		200.8164382178		10.50%		100.82%				10.92%		13.53%				10.97%		-4.48%				11.45%		27.34%																						10M11		10.68%		-12.56%		87.4409374628		9.50%		69.70%		169.6958763515

		11M11		113.2778810368		95.5133683872		126.6823356527		199.5713763009		-0.62%		99.57%				-0.22%		13.28%				-0.01%		-4.49%				-0.52%		26.68%																						11M11		-1.34%		-13.73%		86.2692289008		1.33%		71.95%		171.952831507

		12M11		114.4333154234		95.2077256083		129.2413188329		199.4915477504		-0.04%		99.49%				1.02%		14.43%				-0.32%		-4.79%				2.02%		29.24%																						12M11		1.70%		-12.26%		87.7358057921		-3.16%		66.52%		166.5191220314

		1M12		119.5599279544		100.8916268272		134.1266406848		206.5535485407		3.54%		106.55%				4.48%		19.56%				5.97%		0.89%				3.78%		34.13%																						1M12		5.37%		-7.55%		92.4472185632		2.76%		71.12%		171.1150497994

		2M12		124.724916842		105.7142465895		139.4782936481		215.290763644		4.23%		115.29%				4.32%		24.72%				4.78%		5.71%				3.99%		39.48%																						2M12		4.44%		-3.45%		96.5518750674		0.01%		71.13%		171.1280545432

		3M12		128.8283666061		109.1922453023		143.6068511401		221.0605561097		2.68%		121.06%				3.29%		28.83%				3.29%		9.19%				2.96%		43.61%																						3M12		3.74%		0.16%		100.1629151949		3.36%		76.88%		176.8779571759

		4M12		128.0167478965		109.0175377098		142.1420612585		219.5131322169		-0.70%		119.51%				-0.63%		28.02%				-0.16%		9.02%				-1.02%		42.14%																						4M12		-2.10%		-1.94%		98.0594939758		-0.90%		75.29%		175.2860555613

		5M12		120.3229413479		102.0295135426		133.8267506748		206.2764903442		-6.03%		106.28%				-6.01%		20.32%				-6.41%		2.03%				-5.85%		33.83%																						5M12		-7.07%		-8.87%		91.1266877517		-1.61%		72.46%		172.4639500667

		6M12		125.2802465315		104.7945133596		140.4645575083		211.6603067422		2.61%		111.66%				4.12%		25.28%				2.71%		4.79%				4.96%		40.46%																						6M12		2.57%		-6.53%		93.4686436269		5.13%		81.31%		181.3113507052

		7M12		127.0216419582		106.1987598386		141.9113424506		213.9039059937		1.06%		113.90%				1.39%		27.02%				1.34%		6.20%				1.03%		41.91%																						7M12		0.34%		-6.21%		93.7864370153		2.00%		84.94%		184.9375777193

		8M12		129.8796289023		109.0555064783		144.9908185818		219.4867979401		2.61%		119.49%				2.25%		29.88%				2.69%		9.06%				2.17%		44.99%																						8M12		3.03%		-3.37%		96.6281660568		-0.69%		83.66%		183.661508433

		9M12		133.230523328		111.1929944053		149.5870275309		224.183815416		2.14%		124.18%				2.58%		33.23%				1.96%		11.19%				3.17%		49.59%																						9M12		2.97%		-0.50%		99.4980225887		4.85%		92.57%		192.569091592

		10M12		130.7657586464		107.9461589686		148.854051096		218.3101994521		-2.62%		118.31%				-1.85%		30.77%				-2.92%		7.95%				-0.49%		48.85%																						10M12		-1.47%		-1.96%		98.0354016567		-2.41%		87.93%		187.9281764846

		11M12		131.5242000466		109.7488598234		148.7945094755		221.563021424		1.49%		121.56%				0.58%		31.52%				1.67%		9.75%				-0.04%		48.79%																						11M12		1.74%		-0.26%		99.7412176455		1.86%		91.42%		191.4236405673

		12M12		132.721070267		109.7159351655		151.8745558217		223.9780583575		1.09%		123.98%				0.91%		32.72%				-0.03%		9.72%				2.07%		51.87%																						12M12		2.25%		1.99%		101.9853950425		1.63%		94.54%		194.5438459085

		1M13		139.5960217068		114.4227487841		161.7464019501		234.1466622069		4.54%		134.15%				5.18%		39.60%				4.29%		14.42%				6.50%		61.75%																						1M13		6.78%		8.90%		108.9000048264		8.81%		111.68%		211.683158733

		2M13		141.494527602		115.841590869		164.0755501382		237.2139834818		1.31%		137.21%				1.36%		41.49%				1.24%		15.84%				1.44%		64.08%																						2M13		-0.17%		8.71%		108.7148748182		4.61%		121.44%		221.4417523506

		3M13		146.8005723871		120.1856505266		170.5893494786		245.0657663351		3.31%		145.07%				3.75%		46.80%				3.75%		20.19%				3.97%		70.59%																						3M13		4.73%		13.86%		113.8570883971		2.41%		126.78%		226.7784985823

		4M13		149.6338234342		122.7335863177		173.1652486558		249.280897516		1.72%		149.28%				1.93%		49.63%				2.12%		22.73%				1.51%		73.17%																						4M13		1.13%		15.14%		115.143673496		1.74%		130.72%		230.7244444576

		5M13		153.1202915202		125.0164310232		177.6675451208		257.5570233136		3.32%		157.56%				2.33%		53.12%				1.86%		25.02%				2.60%		77.67%																						5M13		4.66%		20.51%		120.5093686809		7.74%		148.58%		248.5825164586

		6M13		151.0684796138		122.66612212		176.1040707238		250.8862964097		-2.59%		150.89%				-1.34%		51.07%				-1.88%		22.67%				-0.88%		76.10%																						6M13		-2.23%		17.82%		117.8220097593		-1.58%		144.65%		244.6549126986

		7M13		158.7578652262		129.1674265924		185.6136905428		265.6634992683		5.89%		165.66%				5.09%		58.76%				5.30%		29.17%				5.40%		85.61%																						7M13		7.85%		27.07%		127.0710375254		3.14%		152.34%		252.3370769573

		8M13		154.1538871346		126.9586635976		178.5789316713		259.8720349842		-2.18%		159.87%				-2.90%		54.15%				-1.71%		26.96%				-3.79%		78.58%																						8M13		-2.52%		23.87%		123.8688473798		-3.94%		142.39%		242.3949961252

		9M13		158.9943191906		132.6210199941		183.0612628562		267.5382600163		2.95%		167.54%				3.14%		58.99%				4.46%		32.62%				2.51%		83.06%																						9M13		3.61%		28.34%		128.3405127702		2.01%		147.27%		247.2671355473

		10M13		166.3080578734		138.4961311798		191.0793461693		276.8218376388		3.47%		176.82%				4.60%		66.31%				4.43%		38.50%				4.38%		91.08%																						10M13		2.90%		32.06%		132.0623876405		1.52%		151.03%		251.0255960076

		11M13		171.3638228328		142.4017220791		196.4104599274		285.2095393193		3.03%		185.21%				3.04%		71.36%				2.82%		42.40%				2.79%		96.41%																						11M13		4.53%		38.04%		138.0448138006		1.01%		153.56%		253.5609545273

		12M13		175.6821911681		146.4744113305		201.3796445636		290.9137301057		2.00%		190.91%				2.52%		75.68%				2.86%		46.47%				2.53%		101.38%																						12M13		2.28%		41.19%		141.1922355553		1.80%		158.13%		258.1250517088

		1M14		169.6035873537		142.2998906076		194.2306671816		282.9136025278		-2.75%		182.91%				-3.46%		69.60%				-2.85%		42.30%				-3.55%		94.23%																						1M14		-3.45%		36.32%		136.3211034286		-4.72%		145.94%		245.9415492681

		2M14		177.3544712958		149.6141049849		202.6214320038		294.4564775109		4.08%		194.46%				4.57%		77.35%				5.14%		49.61%				4.32%		102.62%																						2M14		5.57%		43.91%		143.9141888896		2.48%		152.04%		252.04089969

		3M14		178.8442488547		148.1030025245		207.4640842287		298.225520423		1.28%		198.23%				0.84%		78.84%				-1.01%		48.10%				2.39%		107.46%																						3M14		1.95%		46.72%		146.7205155729		7.85%		171.83%		271.8261103157

		4M14		180.1676962962		148.7102248349		209.4349930289		297.4501340699		-0.26%		197.45%				0.74%		80.17%				0.41%		48.71%				0.95%		109.43%																						4M14		-0.43%		46.09%		146.089617356		3.16%		180.42%		280.4158154016

		5M14		184.4016371592		153.3351128272		212.4927439271		303.2206666709		1.94%		203.22%				2.35%		84.40%				3.11%		53.34%				1.46%		112.49%																						5M14		1.39%		48.12%		148.1202630372		-0.66%		178.57%		278.56507102

		6M14		188.2187510484		156.3251475274		218.0388045436		308.2541297376		1.66%		208.25%				2.07%		88.22%				1.95%		56.33%				2.61%		118.04%																						6M14		2.62%		52.00%		152.0010139288		-1.09%		175.53%		275.5287117459

		7M14		185.6213322839		153.9333727702		214.3321448664		308.2233043246		-0.01%		208.22%				-1.38%		85.62%				-1.53%		53.93%				-1.70%		114.33%																						7M14		-0.95%		50.56%		150.5570042965		-0.94%		172.94%		272.9387418555

		8M14		193.0461855752		160.9835212431		222.2195677975		318.4254956978		3.31%		218.43%				4.00%		93.05%				4.58%		60.98%				3.68%		122.22%																						8M14		4.76%		57.72%		157.723517701		9.44%		198.70%		298.7041590866

		9M14		190.3435389772		158.649260185		217.6418447008		314.7954450468		-1.14%		214.80%				-1.40%		90.34%				-1.45%		58.65%				-2.06%		117.64%																						9M14		-1.93%		54.68%		154.6794538094		0.50%		200.20%		300.197679882

		10M14		194.9879213282		162.8376006539		222.5387862066		317.5341654187		0.87%		217.53%				2.44%		94.99%				2.64%		62.84%				2.25%		122.54%																						10M14		2.07%		57.88%		157.8813185032		1.50%		204.70%		304.7006450803

		11M14		200.233096412		167.9995525947		227.1008313239		324.8374512234		2.30%		224.84%				2.69%		100.23%				3.17%		68.00%				2.05%		127.10%																						11M14		2.65%		62.07%		162.0651734436		6.22%		223.65%		323.6530252043

		12M14		199.7124903613		166.2523572477		228.4861463949		325.1622886746		0.10%		225.16%				-0.26%		99.71%				-1.04%		66.25%				0.61%		128.49%																						12M14		-0.76%		60.83%		160.8334781254		1.32%		227.93%		327.925245137

		1M15		193.7211156505		163.7086961818		219.3467005391		313.6190274267		-3.55%		213.62%				-3.00%		93.72%				-1.53%		63.71%				-4.00%		119.35%																						1M15		-4.31%		53.90%		153.9015552182		-4.48%		213.23%		313.2341941548

		2M15		204.8600798004		174.6280662171		229.9630808452		333.4083880573		6.31%		233.41%				5.75%		104.86%				6.67%		74.63%				4.84%		129.96%																						2M15		5.93%		63.03%		163.0279174426		2.46%		220.94%		320.939755331

		3M15		201.6232905395		172.6373062622		226.8355829457		334.1752273498		0.23%		234.18%				-1.58%		101.62%				-1.14%		72.64%				-1.36%		126.84%																						3M15		-0.90%		61.56%		161.5606661856		-1.66%		215.61%		315.6121553925

		4M15		203.5588741287		173.5004927935		228.9451538671		334.7433252363		0.17%		234.74%				0.96%		103.56%				0.50%		73.50%				0.93%		128.95%																						4M15		3.05%		66.49%		166.4882665043		-1.89%		209.65%		309.6470856556

		5M15		206.1847836049		175.9468497419		231.6924957135		337.8899124935		0.94%		237.89%				1.29%		106.18%				1.41%		75.95%				1.20%		131.69%																						5M15		-0.25%		66.07%		166.072045838		0.66%		211.69%		311.690756421

		6M15		202.184798803		172.8501851865		227.0586457993		332.0782059986		-1.72%		232.08%				-1.94%		102.18%				-1.76%		72.85%				-2.00%		127.06%																						6M15		-2.33%		62.20%		162.20256717		-4.63%		197.26%		297.2594743987

		7M15		206.4306795779		178.7098064643		228.0577038408		335.7974819058		1.12%		235.80%				2.10%		106.43%				3.39%		78.71%				0.44%		128.06%																						7M15		1.41%		64.49%		164.4896233671		4.47%		210.55%		310.5469729043

		8M15		193.9829095993		167.8621212119		214.4654646919		315.9518507252		-5.91%		215.95%				-6.03%		93.98%				-6.07%		67.86%				-5.96%		114.47%																						8M15		-7.78%		51.69%		151.6923306691		-5.36%		193.90%		293.9016551566

		9M15		189.1915317322		163.715926818		207.9886076582		304.7671552095		-3.54%		204.77%				-2.47%		89.19%				-2.47%		63.72%				-3.02%		107.99%																						9M15		-5.41%		43.49%		143.4857755799		-3.60%		183.32%		283.321195571

		10M15		205.1592970104		177.811868117		223.6709486756		327.5027849881		7.46%		227.50%				8.44%		105.16%				8.61%		77.81%				7.54%		123.67%																						10M15		8.55%		55.75%		155.753809392		4.79%		196.89%		296.8922808388

		11M15		205.7747749015		178.3097413477		224.5208982806		327.8630380516		0.11%		227.86%				0.30%		105.77%				0.28%		78.31%				0.38%		124.52%																						11M15		0.98%		57.28%		157.2801967241		-1.58%		192.20%		292.2013828016

		12M15		202.523533458		175.6885881499		219.6712468777		323.1418103037		-1.44%		223.14%				-1.58%		102.52%				-1.47%		75.69%				-2.16%		119.67%																						12M15		-1.27%		55.28%		155.2827382257		-1.77%		187.03%		287.029418326

		1M16		192.4783661985		165.8851649312		208.3142434141		307.2432332367		-4.92%		207.24%				-4.96%		92.48%				-5.58%		65.89%				-5.17%		108.31%																						1M16		-7.77%		43.22%		143.2172694655		-1.74%		182.04%		282.0351064471

		2M16		192.2088964858		165.8022223487		208.2517491411		304.416595491		-0.92%		204.42%				-0.14%		92.21%				-0.05%		65.80%				-0.03%		108.25%																						2M16		-2.37%		39.82%		139.8230201792		4.22%		193.94%		293.9369879392

		3M16		205.2406596676		176.977292135		223.2458750793		322.9860078159		6.10%		222.99%				6.78%		105.24%				6.74%		76.98%				7.20%		123.25%																						3M16		9.99%		53.79%		153.7913398951		5.38%		209.75%		309.7507978903

		4M16		206.0410982403		175.3667987766		227.9340384559		324.600937855		0.50%		224.60%				0.39%		106.04%				-0.91%		75.37%				2.10%		127.93%																						4M16		1.72%		56.44%		156.4365509413		2.60%		217.80%		317.8043186355

		5M16		209.7292338988		178.7689146728		231.467016052		330.9306561432		1.95%		230.93%				1.79%		109.73%				1.94%		78.77%				1.55%		131.47%																						5M16		2.86%		60.91%		160.9106362982		-3.34%		207.19%		307.189654393

		6M16		210.2745299069		178.0717159056		233.45763239		329.1436306		-0.54%		229.14%				0.26%		110.27%				-0.39%		78.07%				0.86%		133.46%																						6M16		-3.10%		55.92%		155.922406573		2.49%		214.84%		314.8386767874

		7M16		218.0336600605		186.4767008963		240.2279037294		343.428464168		4.34%		243.43%				3.69%		118.03%				4.72%		86.48%				2.90%		140.23%																						7M16		5.37%		64.30%		164.2954398059		-0.45%		213.42%		313.4219027419

		8M16		218.3389071845		185.5443173919		242.0776585881		348.8546339019		1.58%		248.85%				0.14%		118.34%				-0.50%		85.54%				0.77%		142.08%																						8M16		0.86%		65.71%		165.7083805883		4.52%		227.59%		327.5885727458

		9M16		218.382574966		186.2308313662		241.0125168903		348.6453211215		-0.06%		248.65%				0.02%		118.38%				0.37%		86.23%				-0.44%		141.01%																						9M16		0.29%		66.19%		166.188934892		-4.23%		213.73%		313.7315761187

		10M16		214.4080121016		181.8544068291		237.2768228785		343.9386092864		-1.35%		243.94%				-1.82%		114.41%				-2.35%		81.85%				-1.55%		137.28%																						10M16		-2.29%		62.38%		162.383208283		-0.24%		212.98%		312.978620336

		11M16		222.3411085494		185.818832898		250.8253294648		361.0323581679		4.97%		261.03%				3.70%		122.34%				2.18%		85.82%				5.71%		150.83%																						11M16		6.83%		73.47%		173.4739814087		9.87%		243.87%		343.8696101631

		12M16		226.7212283878		188.1229864259		257.0708801685		368.9750700476		2.20%		268.98%				1.97%		126.72%				1.24%		88.12%				2.49%		157.07%																						12M16		0.97%		75.16%		175.1566790284		3.00%		254.19%		354.185698468

		1M17		231.0289317272		194.4627310685		258.8960834177		371.889973101		0.79%		271.89%				1.90%		131.03%				3.37%		94.46%				0.71%		158.90%																						1M17		1.11%		77.10%		177.1009181656		0.76%		256.88%		356.8775097764

		2M17		240.2007803167		202.5329344078		268.1904528124		387.3234069847		4.15%		287.32%				3.97%		140.20%				4.15%		102.53%				3.59%		168.19%																						2M17		3.51%		83.32%		183.3171603932		4.52%		273.01%		373.0083732183

		3M17		240.4890212531		204.8823164469		265.4549101937		384.4959461137		-0.73%		284.50%				0.12%		140.49%				1.16%		104.88%				-1.02%		165.45%																						3M17		-0.03%		83.26%		183.2621652451		-2.82%		262.49%		362.4895370935

		4M17		242.966058172		209.5741214936		264.9505458644		387.1874177365		0.70%		287.19%				1.03%		142.97%				2.29%		109.57%				-0.19%		164.95%																						4M17		-0.03%		83.21%		183.2071865955		-0.83%		259.48%		359.4808739356

		5M17		246.3918795922		215.0230486524		264.6855953185		387.5358864125		0.09%		287.54%				1.41%		146.39%				2.60%		115.02%				-0.10%		164.69%																						5M17		-1.20%		81.01%		181.0087003563		0.27%		260.45%		360.4514722953

		6M17		247.9195092457		214.4639887259		268.9999705222		391.2174773334		0.95%		291.22%				0.62%		147.92%				-0.26%		114.46%				1.63%		169.00%																						6M17		3.50%		87.34%		187.3440048688		2.52%		269.53%		369.5348493971

		7M17		253.0018591852		220.168730826		272.5776701301		398.3767571686		1.83%		298.38%				2.05%		153.00%				2.66%		120.17%				1.33%		172.58%																						7M17		2.18%		91.43%		191.428104175		3.17%		281.25%		381.249104123

		8M17		253.7861649487		224.1978186001		269.4157691566		401.0060437659		0.66%		301.01%				0.31%		153.79%				1.83%		124.20%				-1.16%		169.42%																						8M17		-0.97%		89.57%		189.5712515645		3.30%		293.83%		393.8303245591

		9M17		259.0141599467		227.1123902419		277.3904759237		411.7129051345		2.67%		311.71%				2.06%		159.01%				1.30%		127.11%				2.96%		177.39%																						9M17		2.24%		93.82%		193.8176475995		1.21%		298.60%		398.5956714862

		10M17		265.0491898734		235.9016397443		279.4154263979		418.2591403261		1.59%		318.26%				2.33%		165.05%				3.87%		135.90%				0.73%		179.42%																						10M17		-0.28%		93.27%		193.2749581862		2.09%		306.93%		406.9263210203

		11M17		273.1862000025		243.0730495925		287.9655384457		428.2137078659		2.38%		328.21%				3.07%		173.19%				3.04%		143.07%				3.06%		187.97%																						11M17		1.99%		97.12%		197.1211298541		3.93%		322.92%		422.9185254364

		12M17		276.2185668226		244.9690193794		292.1122421993		432.2389167198		0.94%		332.24%				1.11%		176.22%				0.78%		144.97%				1.44%		192.11%																						12M17		2.06%		101.18%		201.1818251291		2.09%		331.76%		431.757522618

		1M18		292.0458907015		262.3128259514		303.4169859724		454.1534297975		5.07%		354.15%				5.73%		192.05%				7.08%		162.31%				3.87%		203.42%																						1M18		4.75%		110.74%		210.7379618228		8.66%		369.15%		469.1477240767

		2M18		281.2693973346		255.4402299115		288.9136540429		437.7130756388		-3.62%		337.71%				-3.69%		181.27%				-2.62%		155.44%				-4.78%		188.91%																						2M18		-6.20%		97.67%		197.6722081897		-4.06%		350.10%		450.1003264792

		3M18		274.1251546423		248.4411676119		283.8287737318		427.2517331311		-2.39%		327.25%				-2.54%		174.13%				-2.74%		148.44%				-1.76%		183.83%																						3M18		-1.34%		95.02%		195.0234006		-3.59%		333.94%		433.9417247586

		4M18		275.1668302299		249.3107116986		284.7654086851		427.2090079577		-0.01%		327.21%				0.38%		175.17%				0.35%		149.31%				0.33%		184.77%																						4M18		0.12%		95.26%		195.2574286807		-2.83%		321.66%		421.6611739479

		5M18		281.7983508385		260.230520871		286.4455245963		438.6154884702		2.67%		338.62%				2.41%		181.80%				4.38%		160.23%				0.59%		186.45%																						5M18		0.72%		96.66%		196.6632821672		-1.19%		316.64%		416.643405978

		6M18		283.5455006137		262.7287338713		287.1616384078		439.0979655075		0.11%		339.10%				0.62%		183.55%				0.96%		162.73%				0.25%		187.16%																						6M18		0.90%		98.43%		198.4332517067		-1.80%		309.14%		409.1438246704

		7M18		294.0933932365		270.4529586471		298.5332392888		457.715719245		4.24%		357.72%				3.72%		194.09%				2.94%		170.45%				3.96%		198.53%																						7M18		3.82%		106.01%		206.0134019219		6.92%		337.46%		437.4565773375

		8M18		303.680837856		285.2467354851		302.9515312302		468.9755259385		2.46%		368.98%				3.26%		203.68%				5.47%		185.25%				1.48%		202.95%																						8M18		1.17%		108.42%		208.4237587244		4.73%		358.15%		458.1482734456

		9M18		305.4118186318		286.8441172038		303.5574342927		465.1299266258		-0.82%		365.13%				0.57%		205.41%				0.56%		186.84%				0.20%		203.56%																						9M18		-0.19%		108.03%		208.0277535828		1.33%		364.24%		464.2416454824

		10M18		284.5216502374		261.2002531258		287.8331591963		433.6406305932		-6.77%		333.64%				-6.84%		184.52%				-8.94%		161.20%				-5.18%		187.83%																						10M18		-7.21%		93.03%		193.0289525495		-3.84%		346.41%		446.4147662959

		11M18		290.3258919022		263.968975809		296.4105873404		438.9744103495		1.23%		338.97%				2.04%		190.33%				1.06%		163.97%				2.98%		196.41%																						11M18		2.19%		97.26%		197.2562866103		5.95%		372.98%		472.9764448905

		12M18		264.1094638635		241.2676438894		267.925529897		403.6808677574		-8.04%		303.68%				-9.03%		164.11%				-8.60%		141.27%				-9.61%		167.93%																						12M18		-9.27%		78.97%		178.9706288416		-6.14%		343.94%		443.9356911742

		1M19		285.2646319189		262.957605075		288.770136123		434.7642945747		7.70%		334.76%				8.01%		185.26%				8.99%		162.96%				7.78%		188.77%																						1M19		10.78%		98.26%		198.2636626307		1.80%		351.93%		451.9265336154

		2M19		294.4216266035		272.3714873367		297.9819034653		446.8507419639		2.78%		346.85%				3.21%		194.42%				3.58%		172.37%				3.19%		197.98%																						2M19		2.81%		103.83%		203.8348715506		-2.99%		338.41%		438.4139302603

		3M19		300.1334061596		280.1340747258		299.8889876475		445.4655046638		-0.31%		345.47%				1.94%		200.13%				2.85%		180.13%				0.64%		199.89%																						3M19		1.57%		107.04%		207.035079034		-0.33%		336.97%		436.9671642904

		4M19		312.2888091091		292.7961349034		310.5350467089		467.6496867961		4.98%		367.65%				4.05%		212.29%				4.52%		192.80%				3.55%		210.54%																						4M19		4.25%		115.83%		215.8340698929		7.92%		371.57%		471.5749637022

		5M19		292.4584697307		274.2914191775		290.5676432056		435.7092131879		-6.83%		335.71%				-6.35%		192.46%				-6.32%		174.29%				-6.43%		190.57%																						5M19		-8.76%		96.93%		196.9270053703		-8.62%		330.93%		430.9252018311

		6M19		313.0767918467		293.135239675		311.4303999877		466.6009964029		7.09%		366.60%				7.05%		213.08%				6.87%		193.14%				7.18%		211.43%																						6M19		7.75%		112.19%		212.1888482865		7.17%		361.82%		461.8225388024

		7M19		317.5850976493		299.7600960917		314.0152723076		477.9860607152		2.44%		377.99%				1.44%		217.59%				2.26%		199.76%				0.83%		214.02%																						7M19		1.33%		115.01%		215.0109599687		-3.04%		347.78%		447.7831336228

		8M19		312.5672531064		297.4519433518		304.7832233018		467.5659645916		-2.18%		367.57%				-1.58%		212.57%				-0.77%		197.45%				-2.94%		204.78%																						8M19		-3.42%		107.66%		207.6575851378		-1.81%		339.68%		439.6782589042

		9M19		318.4122607395		297.4816885461		315.6639843736		477.992685602		2.23%		377.99%				1.87%		218.41%				0.01%		197.48%				3.57%		215.66%																						9M19		3.07%		114.03%		214.0326730015		2.89%		352.38%		452.3849605865

		10M19		325.2899655715		305.8706721631		320.0832801549		486.7399517485		1.83%		386.74%				2.16%		225.29%				2.82%		205.87%				1.40%		220.08%																						10M19		-0.27%		113.45%		213.4547847844		2.28%		362.70%		462.6993376879

		11M19		337.0979913217		319.4513300072		329.9738535117		501.4394982913		3.02%		401.44%				3.63%		237.10%				4.44%		219.45%				3.09%		229.97%																						11M19		4.11%		122.23%		222.227776439		3.62%		379.45%		479.4490537122

		12M19		347.2783506596		329.0987601734		339.0151370979		515.1789405445		2.74%		415.18%				3.02%		247.28%				3.02%		229.10%				2.74%		239.02%																						12M19		2.58%		127.96%		227.9612530711		2.75%		392.63%		492.6339026893

		1M20		347.1394393194		282.6958349889		315.9282062615		509.048311152		-1.19%		409.05%				-0.04%		247.14%				-14.10%		182.70%				-6.81%		215.93%																						1M20		-3.35%		120.32%		220.3245510933		-1.06%		387.41%		487.4119833208

		2M20		318.5698634634		207.1312382964		284.8408707654		468.1717317665		-8.03%		368.17%				-8.23%		218.57%				-26.73%		107.13%				-9.84%		184.84%																						2M20		-9.74%		98.86%		198.8649398168		-8.01%		348.37%		448.3702834568

		3M20		279.2264853257		211.7502649104		236.1615659516		414.4724341329		-11.47%		314.47%				-12.35%		179.23%				2.23%		111.75%				-17.09%		136.16%																						3M20		-20.23%		58.63%		158.6345624918		-12.00%		294.57%		394.565849442

		4M20		315.0233207444		243.0893041171		262.7061259645		453.8887626189		9.51%		353.89%				12.82%		215.02%				14.80%		143.09%				11.24%		162.71%																						4M20		16.38%		84.62%		184.618903828		3.57%		308.65%		408.6518502671

		5M20		330.0184308118		259.4005964234		271.6906754725		471.0003689696		3.77%		371.00%				4.76%		230.02%				6.71%		159.40%				3.42%		171.69%																						5M20		3.77%		91.58%		191.5790365023		-1.09%		304.20%		404.1975450992

		6M20		336.585797585		270.6845223678		269.8975170144		475.2864723273		0.91%		375.29%				1.99%		236.59%				4.35%		170.68%				-0.66%		169.90%																						6M20		1.18%		93.84%		193.8396691331		-4.07%		287.75%		387.7467050136

		7M20		355.5692365688		291.5001621379		280.5584689365		499.1458532381		5.02%		399.15%				5.64%		255.57%				7.69%		191.50%				3.95%		180.56%																						7M20		4.69%		102.93%		202.9307496154		9.85%		325.94%		425.9397554575

		8M20		381.1346646781		321.5829788705		292.1455337035		533.5869171115		6.90%		433.59%				7.19%		281.13%				10.32%		221.58%				4.13%		192.15%																						8M20		4.90%		112.87%		212.8743563465		11.56%		375.18%		475.1783911883

		9M20		366.6515474203		306.4364205657		284.9587535744		513.5774077198		-3.75%		413.58%				-3.80%		266.65%				-4.71%		206.44%				-2.46%		184.96%																						9M20		-5.17%		101.87%		201.8687521234		-2.31%		364.20%		464.2017703519

		10M20																																																				10M20

		11M20																																																				11M20

		12M20																																																				12M20





yearly performance

		Year		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value

		1999		6.49%		7.71%		20.04%		-5.91%

		2000		7.01%		-9.11%		-22.76%		4.81%

		2001		1.84%		-11.88%		-20.88%		-7.40%

		2002		-13.72%		-22.10%		-28.56%		-17.49%

		2003		32.90%		28.68%		29.73%		29.88%

		2004		11.16%		10.88%		6.69%		19.86%

		2005		1.70%		4.91%		5.28%		7.12%

		2006		18.53%		15.79%		9.04%		22.06%

		2007		6.67%		5.49%		11.81%		-0.18%

		2008		-29.26%		-37.00%		-36.99%		-36.85%

		2009		26.53%		26.46%		37.20%		19.68%

		2010		16.49%		15.06%		16.71%		15.05%

		2011		0.74%		2.11%		2.64%		0.39%

		2012		12.32%		16.00%		15.20%		17.32%

		2013		29.82%		32.39%		33.50%		32.60%

		2014		11.75%		13.69%		13.05%		13.45%

		2015		-0.58%		1.38%		5.86%		-3.86%

		2016		14.14%		11.95%		7.08%		17.30%

		2017		17.15%		21.82%		30.22%		13.63%

		2018		-6.62%		-4.39%		-1.50%		-8.28%

		2019		27.62%		31.49%		36.40%		26.53%

		2020		-0.21%		5.58%		24.33%		-11.58%

		Incept to Date		414.68%		268.50%		313.35%		210.14%





2020 Monthly Return

		Month		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value

		January		-1.19%		-0.04%		2.23%		-2.16%

		February		-7.98%		-8.23%		-6.81%		-9.69%

		March		-11.63%		-12.35%		-9.84%		-17.09%

		April		9.66%		12.82%		14.80%		11.24%

		May		3.85%		4.76%		6.71%		3.42%

		June		0.92%		1.99%		4.35%		-0.66%

		July		5.02%		5.64%		7.69%		3.95%

		August		6.90%		7.19%		10.32%		4.14%

		September		-3.75%		-3.80%		-4.71%		-2.46%

		October

		November

		December

		2020		-0.21%		5.58%		24.30%		-11.60%





Monthly 2020 Perf
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		November		November		November		November
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Yearly

		1999		1999		1999		1999

		2000		2000		2000		2000

		2001		2001		2001		2001

		2002		2002		2002		2002

		2003		2003		2003		2003

		2004		2004		2004		2004

		2005		2005		2005		2005

		2006		2006		2006		2006

		2007		2007		2007		2007
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		2015		2015		2015		2015

		2016		2016		2016		2016

		2017		2017		2017		2017

		2018		2018		2018		2018

		2019		2019		2019		2019
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		Incept to Date		Incept to Date		Incept to Date		Incept to Date
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RLV RLG

		

		PTC Cumulative Performance

				RLG		RLV		PCT		SPX

		1999		0.2298		-0.042		0.0649		0.0771

		2000		-0.2276		0.0756		0.0701		-0.0912

		2001		-0.2088		-0.0559		0.0184		-0.1188

		2002		-0.2856		-0.1611		-0.1372		-0.2211

		2003		0.2973		0.2988		0.329		0.2869

		2004		0.0669		0.1656		0.1116		0.1087

		2005		0.0528		0.0712		0.017		0.0491

		2006		0.0901		0.2238		0.1853		0.158

		2007		0.1181		-0.0018		0.0667		0.0549

		2008		-0.3849		-0.3844		-0.2926		-0.3704

		2009		0.372		0.1968		0.265		0.2646

		2010		0.1671		0.1505		0.1656		0.1506

		2011		0.0298		-0.0108		0.0138		0.013

		2012		0.152		0.1732		0.123		0.1598

		2013		0.3349		0.3256		0.2989		0.3236

		2014		0.0112		0.0302		0.0251		0.018

		2015		0.0583		0.014		0.0391		0.0324

		Cum		0.5917297704		1.2022664588		2.1250950262		0.8393461702





Sheet4

		Year		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value		EAFE (net)

		2000		7.01%		-9.11%		-22.76%		4.81%		-14.16%

		2001		1.84%		-11.88%		-20.88%		-7.40%		-21.45%

		2002		-13.72%		-22.10%		-28.56%		-17.49%		-15.94%

		2003		32.89%		28.68%		29.73%		29.88%		38.58%

		2004		11.14%		10.88%		6.69%		19.86%		20.24%

		2005		1.72%		4.91%		5.28%		7.12%		13.53%

		2006		18.54%		15.79%		9.04%		22.06%		26.34%

		2007		6.67%		5.49%		11.81%		-0.18%		11.17%

		2008		-29.21%		-37.00%		-36.99%		-36.85%		-41.04%

		2009		26.49%		26.46%		37.20%		19.68%		32.43%

		2010		16.50%		15.06%		16.71%		15.50%		8.15%

		2011		1.38%		1.30%		2.98%		-1.08%		-11.70%

		2012		12.30%		15.98%		15.20%		17.32%		18.35%

		2013		29.89%		32.36%		33.49%		32.56%		21.39%

		2014		8.21%		8.35%		7.88%		8.08%		-2.09%

		2015		-6.27%		-5.27%		-1.54%		-8.96%		-1.00%

		2016		6.39%		5.87%		3.51%		8.26%		0.49%

		2017		17.15%		21.82%		30.21%		13.64%		25.70%

		2018		-1.15%		-0.76%

		2000-Present		248.32%		115.26%		77.42%		164.50%		97.52%

		All inception to date numbers are internally calculated based on available historical data

		and are unverified

		2018 thru 03-31-2018







The Philadelphia Trust Company

Yearly Equity Performance Composite Results
September 30, 2020

Disclosures:
Past performance does not guarantee future results. The information contained herein is provided as a reference. Calculations supporting this data have been
completed by industry standard software using geometric linked, time weighted returns including the reinvestment of dividends and other earnings, gross of
advisory fees, net of trading (commission) costs. The information is believed to be mathematically accurate to the best of our knowledge and belief. PTC
performance noted above was under the direct management of portfolio managers at PTC. Equity accounts were included in the composite as of the beginning
of the first full month the account was under the management of PTC. 2-7

Year PTC S&P 500 Russell 1000 
Growth Russell 1000 Value

1999 6.49% 7.71% 20.04% -5.91%
2000 7.01% -9.11% -22.76% 4.81%
2001 1.84% -11.88% -20.88% -7.40%
2002 -13.72% -22.10% -28.56% -17.49%
2003 32.90% 28.68% 29.73% 29.88%
2004 11.16% 10.88% 6.69% 19.86%
2005 1.70% 4.91% 5.28% 7.12%
2006 18.53% 15.79% 9.04% 22.06%
2007 6.67% 5.49% 11.81% -0.18%
2008 -29.26% -37.00% -36.99% -36.85%
2009 26.53% 26.46% 37.20% 19.68%
2010 16.49% 15.06% 16.71% 15.05%
2011 0.74% 2.11% 2.64% 0.39%
2012 12.32% 16.00% 15.20% 17.32%
2013 29.82% 32.39% 33.50% 32.60%
2014 11.75% 13.69% 13.05% 13.45%
2015 -0.58% 1.38% 5.86% -3.86%
2016 14.14% 11.95% 7.08% 17.30%
2017 17.15% 21.82% 30.22% 13.63%
2018 -6.62% -4.39% -1.50% -8.28%
2019 27.62% 31.49% 36.40% 26.53%
2020 -0.21% 5.58% 24.30% -11.60%

Incept to Date 414.68% 268.50% 313.25% 210.07%
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Index Perf

		3Q99		3Q99		3Q99		3Q99

		4Q99		4Q99		4Q99		4Q99

		1Q00		1Q00		1Q00		1Q00

		2Q00		2Q00		2Q00		2Q00

		3Q00		3Q00		3Q00		3Q00

		4Q00		4Q00		4Q00		4Q00

		1M01		1M01		1M01		1M01

		2M01		2M01		2M01		2M01

		3M01		3M01		3M01		3M01

		4M01		4M01		4M01		4M01

		5M01		5M01		5M01		5M01

		6M01		6M01		6M01		6M01

		7M01		7M01		7M01		7M01

		8M01		8M01		8M01		8M01

		9M01		9M01		9M01		9M01

		10M01		10M01		10M01		10M01

		11M01		11M01		11M01		11M01

		12M01		12M01		12M01		12M01

		1M02		1M02		1M02		1M02

		2M02		2M02		2M02		2M02

		3M02		3M02		3M02		3M02

		4M02		4M02		4M02		4M02

		5M02		5M02		5M02		5M02

		6M02		6M02		6M02		6M02

		7M02		7M02		7M02		7M02

		8M02		8M02		8M02		8M02

		9M02		9M02		9M02		9M02

		10M02		10M02		10M02		10M02

		11M02		11M02		11M02		11M02

		12M02		12M02		12M02		12M02

		1M03		1M03		1M03		1M03

		2M03		2M03		2M03		2M03

		3M03		3M03		3M03		3M03
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		3M05		3M05		3M05		3M05

		4M05		4M05		4M05		4M05

		5M05		5M05		5M05		5M05

		6M05		6M05		6M05		6M05
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		12M05		12M05		12M05		12M05
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		7M06		7M06		7M06		7M06

		8M06		8M06		8M06		8M06

		9M06		9M06		9M06		9M06

		10M06		10M06		10M06		10M06

		11M06		11M06		11M06		11M06

		12M06		12M06		12M06		12M06

		1M07		1M07		1M07		1M07

		2M07		2M07		2M07		2M07

		3M07		3M07		3M07		3M07

		4M07		4M07		4M07		4M07

		5M07		5M07		5M07		5M07

		6M07		6M07		6M07		6M07

		7M07		7M07		7M07		7M07

		8M07		8M07		8M07		8M07

		9M07		9M07		9M07		9M07

		10M07		10M07		10M07		10M07

		11M07		11M07		11M07		11M07

		12M07		12M07		12M07		12M07

		1M08		1M08		1M08		1M08

		2M08		2M08		2M08		2M08

		3M08		3M08		3M08		3M08

		4M08		4M08		4M08		4M08

		5M08		5M08		5M08		5M08

		6M08		6M08		6M08		6M08

		7M08		7M08		7M08		7M08

		8M08		8M08		8M08		8M08

		9M08		9M08		9M08		9M08

		10M08		10M08		10M08		10M08

		11M08		11M08		11M08		11M08

		12M08		12M08		12M08		12M08

		1M09		1M09		1M09		1M09

		2M09		2M09		2M09		2M09

		3M09		3M09		3M09		3M09

		4M09		4M09		4M09		4M09

		5M09		5M09		5M09		5M09

		6M09		6M09		6M09		6M09

		7M09		7M09		7M09		7M09

		8M09		8M09		8M09		8M09

		9M09		9M09		9M09		9M09

		10M09		10M09		10M09		10M09

		11M09		11M09		11M09		11M09

		12M09		12M09		12M09		12M09

		1M10		1M10		1M10		1M10

		2M10		2M10		2M10		2M10

		3M10		3M10		3M10		3M10

		4M10		4M10		4M10		4M10

		5M10		5M10		5M10		5M10

		6M10		6M10		6M10		6M10

		7M10		7M10		7M10		7M10

		8M10		8M10		8M10		8M10

		9M10		9M10		9M10		9M10

		10M10		10M10		10M10		10M10

		11M10		11M10		11M10		11M10

		12M10		12M10		12M10		12M10

		1M11		1M11		1M11		1M11

		2M11		2M11		2M11		2M11

		3M11		3M11		3M11		3M11

		4M11		4M11		4M11		4M11

		5M11		5M11		5M11		5M11

		6M11		6M11		6M11		6M11

		7M11		7M11		7M11		7M11

		8M11		8M11		8M11		8M11

		9M11		9M11		9M11		9M11

		10M11		10M11		10M11		10M11

		11M11		11M11		11M11		11M11

		12M11		12M11		12M11		12M11

		1M12		1M12		1M12		1M12

		2M12		2M12		2M12		2M12

		3M12		3M12		3M12		3M12

		4M12		4M12		4M12		4M12

		5M12		5M12		5M12		5M12

		6M12		6M12		6M12		6M12

		7M12		7M12		7M12		7M12

		8M12		8M12		8M12		8M12

		9M12		9M12		9M12		9M12

		10M12		10M12		10M12		10M12

		11M12		11M12		11M12		11M12

		12M12		12M12		12M12		12M12

		1M13		1M13		1M13		1M13

		2M13		2M13		2M13		2M13

		3M13		3M13		3M13		3M13

		4M13		4M13		4M13		4M13

		5M13		5M13		5M13		5M13

		6M13		6M13		6M13		6M13

		7M13		7M13		7M13		7M13

		8M13		8M13		8M13		8M13

		9M13		9M13		9M13		9M13

		10M13		10M13		10M13		10M13

		11M13		11M13		11M13		11M13

		12M13		12M13		12M13		12M13

		1M14		1M14		1M14		1M14

		2M14		2M14		2M14		2M14

		3M14		3M14		3M14		3M14

		4M14		4M14		4M14		4M14

		5M14		5M14		5M14		5M14

		6M14		6M14		6M14		6M14

		7M14		7M14		7M14		7M14

		8M14		8M14		8M14		8M14

		9M14		9M14		9M14		9M14

		10M14		10M14		10M14		10M14

		11M14		11M14		11M14		11M14

		12M14		12M14		12M14		12M14

		1M15		1M15		1M15		1M15

		2M15		2M15		2M15		2M15

		3M15		3M15		3M15		3M15

		4M15		4M15		4M15		4M15

		5M15		5M15		5M15		5M15

		6M15		6M15		6M15		6M15

		7M15		7M15		7M15		7M15

		8M15		8M15		8M15		8M15

		9M15		9M15		9M15		9M15

		10M15		10M15		10M15		10M15

		11M15		11M15		11M15		11M15

		12M15		12M15		12M15		12M15

		1M16		1M16		1M16		1M16

		2M16		2M16		2M16		2M16

		3M16		3M16		3M16		3M16

		4M16		4M16		4M16		4M16

		5M16		5M16		5M16		5M16

		6M16		6M16		6M16		6M16

		7M16		7M16		7M16		7M16

		8M16		8M16		8M16		8M16

		9M16		9M16		9M16		9M16

		10M16		10M16		10M16		10M16

		11M16		11M16		11M16		11M16

		12M16		12M16		12M16		12M16

		1M17		1M17		1M17		1M17

		2M17		2M17		2M17		2M17

		3M17		3M17		3M17		3M17

		4M17		4M17		4M17		4M17

		5M17		5M17		5M17		5M17

		6M17		6M17		6M17		6M17

		7M17		7M17		7M17		7M17

		8M17		8M17		8M17		8M17

		9M17		9M17		9M17		9M17

		10M17		10M17		10M17		10M17

		11M17		11M17		11M17		11M17

		12M17		12M17		12M17		12M17

		1M18		1M18		1M18		1M18

		2M18		2M18		2M18		2M18

		3M18		3M18		3M18		3M18

		4M18		4M18		4M18		4M18

		5M18		5M18		5M18		5M18

		6M18		6M18		6M18		6M18

		7M18		7M18		7M18		7M18

		8M18		8M18		8M18		8M18

		9M18		9M18		9M18		9M18

		10M18		10M18		10M18		10M18

		11M18		11M18		11M18		11M18

		12M18		12M18		12M18		12M18

		1M19		1M19		1M19		1M19

		2M19		2M19		2M19		2M19

		3M19		3M19		3M19		3M19

		4M19		4M19		4M19		4M19

		5M19		5M19		5M19		5M19

		6M19		6M19		6M19		6M19

		7M19		7M19		7M19		7M19

		8M19		8M19		8M19		8M19

		9M19		9M19		9M19		9M19

		10M19		10M19		10M19		10M19

		11M19		11M19		11M19		11M19

		12M19		12M19		12M19		12M19

		1M20		1M20		1M20		1M20

		2M20		2M20		2M20		2M20

		3M20		3M20		3M20		3M20

		4M20		4M20		4M20		4M20

		5M20		5M20		5M20		5M20

		6M20		6M20		6M20		6M20

		7M20		7M20		7M20		7M20

		8M20		8M20		8M20		8M20

		9M20		9M20		9M20		9M20



S & P 500

Russell Growth

Russell Value

Philadelphia Trust

Performance

100

100

100

100

107.711488

120.039465

94.090878

106.4896

110.1780810752

128.226156513

93.902696244

107.43735744

107.2473441186

124.9820347532

89.0009755001

108.6621433148

106.2070448806

117.9455461966

95.6137479797

107.7711137396

97.901653971

92.7169938652

98.6160196663

113.9571756683

101.377162687

99.1237381412

98.8526981135

116.3388806398

92.1315654499

82.2528779096

95.9068877097

111.475915429

86.2904242004

73.2790889297

92.4254676858

105.1775262073

92.9951901607

82.5488936793

96.8341624945

110.7203818384

93.6182579348

81.285895606

98.7998959931

114.7284596609

91.343334267

79.3838056488

96.507738406

112.1126507807

90.4481695912

77.3357034631

96.1699613216

114.018565844

84.7861141748

70.9632414977

92.1019719577

111.4189425427

77.9353961495

63.8385320513

85.5074707655

105.0123533465

79.4239622159

67.158135718

84.6438453108

106.2094941747

85.5157801179

73.5583060519

89.3669718792

113.2511836384

86.2683189829

73.3596986256

91.3151718661

116.0484878743

85.0088015258

72.0685679298

90.4659407678

117.1277388115

83.3681316563

69.0777223607

90.4207077974

116.0267380667

86.5027734066

71.4678115544

94.5891024268

120.6794102632

81.2607053382

65.6360381315

91.2217303805

115.2126329783

80.6593761187

64.0476460087

91.4862733986

116.1573765687

74.916428539

58.1296435175

86.0977318954

107.1435641469

69.072947113

54.9325131241

77.9528864581

101.4756696036

69.5288285639

55.0973106634

78.3270603131

102.1961468578

61.971044899

49.3837195476

69.4917679098

94.4394593113

67.4244968501

53.9122066302

74.4604293153

97.905387468

71.3755723655

56.8396394502

78.9280550742

103.5936904799

67.1858262677

52.9120203642

75.3447213739

100.1233018488

65.4255576195

51.6262582693

73.5138446445

97.8805398874

64.4441742552

51.3887774813

71.543673608

94.8951834208

65.0692827455

52.3446087424

71.6509891184

95.1798689711

70.4309916437

56.2128753285

77.9562761608

102.1089634322

74.1427049033

59.0178978074

82.9766603456

109.1749037017

75.0917315261

59.8323447971

84.0055709339

111.5985865639

76.4133460009

61.3221701826

85.2572539408

116.0960096024

77.9034062479

62.8429600031

86.5787413769

119.2654306645

77.0776301417

62.1705403311

85.7216118372

117.6672738936

81.1473290132

65.6583076437

90.9677744817

122.8681673997

81.8614255085

66.3477198739

92.1867426597

125.6204143495

86.1591503477

68.6433509816

97.8562273333

133.057142879

87.7444787141

70.0436753416

99.5687113116

134.8933314507

88.9641269682

70.4849504962

101.6895248626

137.0111567545

87.620768651

69.173930417

100.7844880913

136.4768132431

86.2451225832

68.3645954311

98.3253465819

135.712543089

87.4266807626

69.6361769061

99.3184325824

137.4632348948

89.1315010374

70.5066291175

101.652415748

139.0303157726

86.1812483531

66.5230045723

103.0755495685

134.414509289

86.5259733465

66.1903895495

104.5495299273

132.7208864719

87.4604538587

66.8191982502

106.1700476412

136.291078318

88.7985988027

67.8615777429

107.9324704321

135.5142191716

92.3949420542

70.4674623282

113.4909926593

142.5067528809

95.5363700841

73.2368335977

117.2929409134

147.8792574645

93.205282654

70.7907233556

115.2168558592

144.0048209189

95.1625935897

71.5481840955

119.0305337882

147.3025313179

93.4782156832

70.2460071449

117.3998154753

145.0046118294

91.7021295852

68.9113330092

115.2983587783

140.929982237

94.618257306

72.2466415268

118.0770492248

145.1296957076

94.7507228663

71.9793289532

119.3758967663

145.7392404296

98.2754497569

75.499118139

122.8258601828

150.4320439714

97.3811431641

74.525179515

122.2977089841

150.567432811

98.1699304237

74.8679953408

124.0098769098

152.3290717749

96.5304925856

74.1417757859

120.8972289994

147.0280200771

100.1793452054

77.3447004999

124.8747478335

149.9097692706

100.2093990089

77.1049319283

125.64897127

150.4194624862

102.8649480827

78.4696892235

130.5492811496

156.9476671581

103.1426834425

78.3441377207

131.3456317646

157.7324054939

104.4319669855

79.503630959

133.2107397356

160.9659198065

105.8313553431

79.419834132

136.5958910538

164.2657211625

102.7834123093

76.7275017549

133.1536745992

160.8161410181

102.9273090865

76.4260394005

134.005325502

161.7327930219

103.4507973805

74.9693590895

137.0359899435

162.2018181217

105.9129263582

77.3063039511

139.3239428316

164.4239830299

108.6454798582

79.4244966793

142.0956533503

167.7453474871

112.1873225016

82.2122965128

146.7563907802

173.1131986067

114.3188816291

83.8400999837

150.1317877682

176.7658870973

115.9193459719

84.1251563237

153.5097529929

178.2860737264

117.6697280961

86.2871728412

155.4746778313

180.6037926848

115.3634014254

84.6649739918

153.0492728571

180.5676719263

116.6554715214

85.1221648513

155.4062316591

182.8247678254

121.8233089098

89.1314188158

161.1407216073

190.1377585384

126.0749423907

92.0371030692

167.2318408841

197.077786725

123.982098347

90.951065253

163.0677680461

195.2252555298

120.1386532983

90.6873071638

157.3440893876

189.4661104917

121.9407330978

89.8257777457

155.5818355865

191.9860097612

126.5013165156

94.7751780995

162.6608091057

196.996844616

128.5126874482

97.9975341549

162.6757739001

198.5531196884

123.1408571129

94.391224898

154.7209285564

191.166943636

122.2911851988

94.0514164883

153.2201355494

190.0581753629

114.9537140869

86.7248111439

147.0760081139

182.2847959906

111.217718379

84.9989874021

140.9135233739

180.6077758675

110.73948219

84.480493579

139.8566719486

180.0659525399

116.1324949727

88.9072714425

146.6676918725

187.6467291418

117.6306041578

92.1701683045

146.4330235655

190.7429001727

107.7143442273

85.5339161865

132.4193832103

175.0638337785

106.8095437358

83.908771779

131.9426734307

174.9587954782

108.35828212

84.8149865142

134.185698879

177.8806073627

98.7035591831

74.9934110759

124.3230500114

166.3539440056

82.1312315962

61.7870713854

102.8027300545

141.1513214887

76.2342091676

56.8749992103

95.4317743096

130.8331598879

77.0422917848

57.904436696

96.7582759725

134.4441551008

70.5476265873

55.1186542465

85.6322353349

129.5369434396

63.0343043558

50.9731802606

74.1911692685

117.7749889753

68.5561094174

55.5193762617

80.5343658587

125.2419232764

75.1169290886

60.8496805379

89.1653949165

135.1861319845

79.3159654247

63.8647213588

94.6793829381

141.6345104802

79.4745973555

64.5802616969

93.9789448631

141.2096069487

85.4828769156

69.1654602774

101.6664225529

150.7130134964

88.5688087722

70.5971853052

106.9734098102

154.4959101351

91.8724253394

73.5975656806

111.1025834289

159.7642206707

90.1635982281

72.6039985439

107.7028443759

157.8150971785

95.564397762

77.0618840545

113.7772847987

165.4375663723

97.4087906388

79.4430962718

110.2956998839

170.0698182307

93.9020741758

75.9793772744

107.1963907172

164.4405072473

96.8130384753

78.5930678526

110.5837966638

169.9163761386

102.6508646953

83.1436064813

117.7828018266

178.7520276978

104.2727483575

84.0748148739

120.833376394

181.8980633853

95.9413557637

77.6514990175

110.9008728544

170.0201198462

90.9236228573

73.3806665716

104.6571537127

162.5902406089

97.2973688196

78.6127080981

111.742443019

174.1341476922

92.9092574858

74.9414946299

106.9710407021

165.6364012848

101.1967632536

82.922763808

115.2719934606

180.1958409577

105.0422402572

86.886471918

118.7301532644

185.6557749387

105.0527444812

87.8943549923

118.1008834521

186.9924965183

112.0702678126

92.7373339524

127.4190431565

198.0811515618

114.7263331597

95.1021359681

130.3114554361

203.8255049571

118.6614463871

98.2119758143

135.1199481417

211.387431191

118.7089109657

98.3298301853

135.6604279343

211.4297086773

122.2226947302

101.6238794965

139.2689953173

217.074881899

120.8415782798

100.51617921

137.792743967

215.5987727021

118.8235239225

99.0787978473

136.3596994297

212.0413929525

116.4114063869

98.0880098688

131.8325574086

205.6589470246

110.0902670201

92.9187717487

123.6062058264

194.368270833

102.3509212486

86.079950148

114.2615766659

181.7343332288

113.5276418489

95.5229206792

127.3445271941

200.8164382178

113.2778810368

95.5133683872

126.6823356527

199.5713763009

114.4333154234

95.2077256083

129.2413188329

199.4915477504

119.5599279544

100.8916268272

134.1266406848

206.5535485407

124.724916842

105.7142465895

139.4782936481

215.290763644

128.8283666061

109.1922453023

143.6068511401

221.0605561097

128.0167478965

109.0175377098

142.1420612585

219.5131322169

120.3229413479

102.0295135426

133.8267506748

206.2764903442

125.2802465315

104.7945133596

140.4645575083

211.6603067422

127.0216419582

106.1987598386

141.9113424506

213.9039059937

129.8796289023

109.0555064783

144.9908185818

219.4867979401

133.230523328

111.1929944053

149.5870275309

224.183815416

130.7657586464

107.9461589686

148.854051096

218.3101994521

131.5242000466

109.7488598234

148.7945094755

221.563021424

132.721070267

109.7159351655

151.8745558217

223.9780583575

139.5960217068

114.4227487841

161.7464019501

234.1466622069

141.494527602

115.841590869

164.0755501382

237.2139834818

146.8005723871

120.1856505266

170.5893494786

245.0657663351

149.6338234342

122.7335863177

173.1652486558

249.280897516

153.1202915202

125.0164310232

177.6675451208

257.5570233136

151.0684796138

122.66612212

176.1040707238

250.8862964097

158.7578652262

129.1674265924

185.6136905428

265.6634992683

154.1538871346

126.9586635976

178.5789316713

259.8720349842

158.9943191906

132.6210199941

183.0612628562

267.5382600163

166.3080578734

138.4961311798

191.0793461693

276.8218376388

171.3638228328

142.4017220791

196.4104599274

285.2095393193

175.6821911681

146.4744113305

201.3796445636

290.9137301057

169.6035873537

142.2998906076

194.2306671816

282.9136025278

177.3544712958

149.6141049849

202.6214320038

294.4564775109

178.8442488547

148.1030025245

207.4640842287

298.225520423

180.1676962962

148.7102248349

209.4349930289

297.4501340699

184.4016371592

153.3351128272

212.4927439271

303.2206666709

188.2187510484

156.3251475274

218.0388045436

308.2541297376

185.6213322839

153.9333727702

214.3321448664

308.2233043246

193.0461855752

160.9835212431

222.2195677975

318.4254956978

190.3435389772

158.649260185

217.6418447008

314.7954450468

194.9879213282

162.8376006539

222.5387862066

317.5341654187

200.233096412

167.9995525947

227.1008313239

324.8374512234

199.7124903613

166.2523572477

228.4861463949

325.1622886746

193.7211156505

163.7086961818

219.3467005391

313.6190274267

204.8600798004

174.6280662171

229.9630808452

333.4083880573

201.6232905395

172.6373062622

226.8355829457

334.1752273498

203.5588741287

173.5004927935

228.9451538671

334.7433252363

206.1847836049

175.9468497419

231.6924957135

337.8899124935

202.184798803

172.8501851865

227.0586457993

332.0782059986

206.4306795779

178.7098064643

228.0577038408

335.7974819058

193.9829095993

167.8621212119

214.4654646919

315.9518507252

189.1915317322

163.715926818

207.9886076582

304.7671552095

205.1592970104

177.811868117

223.6709486756

327.5027849881

205.7747749015

178.3097413477

224.5208982806

327.8630380516

202.523533458

175.6885881499

219.6712468777

323.1418103037

192.4783661985

165.8851649312

208.3142434141

307.2432332367

192.2088964858

165.8022223487

208.2517491411

304.416595491

205.2406596676

176.977292135

223.2458750793

322.9860078159

206.0410982403

175.3667987766

227.9340384559

324.600937855

209.7292338988

178.7689146728

231.467016052

330.9306561432

210.2745299069

178.0717159056

233.45763239

329.1436306

218.0336600605

186.4767008963

240.2279037294

343.428464168

218.3389071845

185.5443173919

242.0776585881

348.8546339019

218.382574966

186.2308313662

241.0125168903

348.6453211215

214.4080121016

181.8544068291

237.2768228785

343.9386092864

222.3411085494

185.818832898

250.8253294648

361.0323581679

226.7212283878

188.1229864259

257.0708801685

368.9750700476

231.0289317272

194.4627310685

258.8960834177

371.889973101

240.2007803167

202.5329344078

268.1904528124

387.3234069847

240.4890212531

204.8823164469

265.4549101937

384.4959461137

242.966058172

209.5741214936

264.9505458644

387.1874177365

246.3918795922

215.0230486524

264.6855953185

387.5358864125

247.9195092457

214.4639887259

268.9999705222

391.2174773334

253.0018591852

220.168730826

272.5776701301

398.3767571686

253.7861649487

224.1978186001

269.4157691566

401.0060437659

259.0141599467

227.1123902419

277.3904759237

411.7129051345

265.0491898734

235.9016397443

279.4154263979

418.2591403261

273.1862000025

243.0730495925

287.9655384457

428.2137078659

276.2185668226

244.9690193794

292.1122421993

432.2389167198

292.0458907015

262.3128259514

303.4169859724

454.1534297975

281.2693973346

255.4402299115

288.9136540429

437.7130756388

274.1251546423

248.4411676119

283.8287737318

427.2517331311

275.1668302299

249.3107116986

284.7654086851

427.2090079577

281.7983508385

260.230520871

286.4455245963

438.6154884702

283.5455006137

262.7287338713

287.1616384078

439.0979655075

294.0933932365

270.4529586471

298.5332392888

457.715719245

303.680837856

285.2467354851

302.9515312302

468.9755259385

305.4118186318

286.8441172038

303.5574342927

465.1299266258

284.5216502374

261.2002531258

287.8331591963

433.6406305932

290.3258919022

263.968975809

296.4105873404

438.9744103495

264.1094638635

241.2676438894

267.925529897

403.6808677574

285.2646319189

262.957605075

288.770136123

434.7642945747

294.4216266035

272.3714873367

297.9819034653

446.8507419639

300.1334061596

280.1340747258

299.8889876475

445.4655046638

312.2888091091

292.7961349034

310.5350467089

467.6496867961

292.4584697307

274.2914191775

290.5676432056

435.7092131879

313.0767918467

293.135239675

311.4303999877

466.6009964029

317.5850976493

299.7600960917

314.0152723076

477.9860607152

312.5672531064

297.4519433518

304.7832233018

467.5659645916

318.4122607395

297.4816885461

315.6639843736

477.992685602

325.2899655715

305.8706721631

320.0832801549

486.7399517485

337.0979913217

319.4513300072

329.9738535117

501.4394982913

347.2783506596

329.0987601734

339.0151370979

515.1789405445

347.1394393194

282.6958349889

315.9282062615

509.048311152

318.5698634634

207.1312382964

284.8408707654

468.1717317665

279.2264853257

211.7502649104

236.1615659516

414.4724341329

315.0233207444

243.0893041171

262.7061259645

453.8887626189

330.0184308118

259.4005964234

271.6906754725

471.0003689696

336.585797585

270.6845223678

269.8975170144

475.2864723273

355.5692365688

291.5001621379

280.5584689365

499.1458532381

381.1346646781

321.5829788705

292.1455337035

533.5869171115

366.6515474203

306.4364205657

284.9587535744

513.5774077198



Managers

		3Q99		3Q99		3Q99

		4Q99		4Q99		4Q99

		1Q00		1Q00		1Q00

		2Q00		2Q00		2Q00

		3Q00		3Q00		3Q00

		4Q00		4Q00		4Q00

		1M01		1M01		1M01

		2M01		2M01		2M01

		3M01		3M01		3M01

		4M01		4M01		4M01

		5M01		5M01		5M01

		6M01		6M01		6M01

		7M01		7M01		7M01

		8M01		8M01		8M01

		9M01		9M01		9M01

		10M01		10M01		10M01

		11M01		11M01		11M01

		12M01		12M01		12M01

		1M02		1M02		1M02

		2M02		2M02		2M02

		3M02		3M02		3M02

		4M02		4M02		4M02

		5M02		5M02		5M02

		6M02		6M02		6M02

		7M02		7M02		7M02

		8M02		8M02		8M02

		9M02		9M02		9M02

		10M02		10M02		10M02

		11M02		11M02		11M02

		12M02		12M02		12M02

		1M03		1M03		1M03

		2M03		2M03		2M03

		3M03		3M03		3M03

		4M03		4M03		4M03

		5M03		5M03		5M03

		6M03		6M03		6M03

		7M03		7M03		7M03

		8M03		8M03		8M03

		9M03		9M03		9M03

		10M03		10M03		10M03

		11M03		11M03		11M03

		12M03		12M03		12M03

		1M04		1M04		1M04

		2M04		2M04		2M04

		3M04		3M04		3M04

		4M04		4M04		4M04

		5M04		5M04		5M04

		6M04		6M04		6M04

		7M04		7M04		7M04

		8M04		8M04		8M04

		9M04		9M04		9M04

		10M04		10M04		10M04

		11M04		11M04		11M04

		12M04		12M04		12M04

		1M05		1M05		1M05

		2M05		2M05		2M05

		3M05		3M05		3M05

		4M05		4M05		4M05

		5M05		5M05		5M05

		6M05		6M05		6M05

		7M05		7M05		7M05

		8M05		8M05		8M05

		9M05		9M05		9M05

		10M05		10M05		10M05

		11M05		11M05		11M05

		12M05		12M05		12M05

		1M06		1M06		1M06

		2M06		2M06		2M06

		3M06		3M06		3M06

		4M06		4M06		4M06

		5M06		5M06		5M06

		6M06		6M06		6M06

		7M06		7M06		7M06

		8M06		8M06		8M06

		9M06		9M06		9M06

		10M06		10M06		10M06

		11M06		11M06		11M06

		12M06		12M06		12M06

		1M07		1M07		1M07

		2M07		2M07		2M07

		3M07		3M07		3M07

		4M07		4M07		4M07

		5M07		5M07		5M07

		6M07		6M07		6M07

		7M07		7M07		7M07

		8M07		8M07		8M07

		9M07		9M07		9M07

		10M07		10M07		10M07

		11M07		11M07		11M07

		12M07		12M07		12M07

		1M08		1M08		1M08

		2M08		2M08		2M08

		3M08		3M08		3M08

		4M08		4M08		4M08

		5M08		5M08		5M08

		6M08		6M08		6M08

		7M08		7M08		7M08

		8M08		8M08		8M08

		9M08		9M08		9M08

		10M08		10M08		10M08

		11M08		11M08		11M08

		12M08		12M08		12M08

		1M09		1M09		1M09

		2M09		2M09		2M09

		3M09		3M09		3M09

		4M09		4M09		4M09

		5M09		5M09		5M09

		6M09		6M09		6M09

		7M09		7M09		7M09

		8M09		8M09		8M09

		9M09		9M09		9M09

		10M09		10M09		10M09

		11M09		11M09		11M09

		12M09		12M09		12M09

		1M10		1M10		1M10

		2M10		2M10		2M10

		3M10		3M10		3M10

		4M10		4M10		4M10

		5M10		5M10		5M10

		6M10		6M10		6M10

		7M10		7M10		7M10

		8M10		8M10		8M10

		9M10		9M10		9M10

		10M10		10M10		10M10

		11M10		11M10		11M10

		12M10		12M10		12M10

		1M11		1M11		1M11

		2M11		2M11		2M11

		3M11		3M11		3M11

		4M11		4M11		4M11

		5M11		5M11		5M11

		6M11		6M11		6M11

		7M11		7M11		7M11

		8M11		8M11		8M11

		9M11		9M11		9M11

		10M11		10M11		10M11

		11M11		11M11		11M11

		12M11		12M11		12M11

		1M12		1M12		1M12

		2M12		2M12		2M12

		3M12		3M12		3M12

		4M12		4M12		4M12

		5M12		5M12		5M12

		6M12		6M12		6M12

		7M12		7M12		7M12

		8M12		8M12		8M12

		9M12		9M12		9M12

		10M12		10M12		10M12

		11M12		11M12		11M12

		12M12		12M12		12M12

		1M13		1M13		1M13

		2M13		2M13		2M13

		3M13		3M13		3M13

		4M13		4M13		4M13

		5M13		5M13		5M13

		6M13		6M13		6M13

		7M13		7M13		7M13

		8M13		8M13		8M13

		9M13		9M13		9M13

		10M13		10M13		10M13

		11M13		11M13		11M13

		12M13		12M13		12M13

		1M14		1M14		1M14

		2M14		2M14		2M14

		3M14		3M14		3M14

		4M14		4M14		4M14

		5M14		5M14		5M14

		6M14		6M14		6M14

		7M14		7M14		7M14

		8M14		8M14		8M14

		9M14		9M14		9M14

		10M14		10M14		10M14

		11M14		11M14		11M14

		12M14		12M14		12M14

		1M15		1M15		1M15

		2M15		2M15		2M15

		3M15		3M15		3M15

		4M15		4M15		4M15

		5M15		5M15		5M15

		6M15		6M15		6M15

		7M15		7M15		7M15

		8M15		8M15		8M15

		9M15		9M15		9M15

		10M15		10M15		10M15

		11M15		11M15		11M15

		12M15		12M15		12M15

		1M16		1M16		1M16

		2M16		2M16		2M16

		3M16		3M16		3M16

		4M16		4M16		4M16

		5M16		5M16		5M16

		6M16		6M16		6M16

		7M16		7M16		7M16

		8M16		8M16		8M16

		9M16		9M16		9M16

		10M16		10M16		10M16

		11M16		11M16		11M16

		12M16		12M16		12M16

		1M17		1M17		1M17

		2M17		2M17		2M17

		3M17		3M17		3M17

		4M17		4M17		4M17

		5M17		5M17		5M17

		6M17		6M17		6M17

		7M17		7M17		7M17

		8M17		8M17		8M17

		9M17		9M17		9M17

		10M17		10M17		10M17

		11M17		11M17		11M17

		12M17		12M17		12M17

		1M18		1M18		1M18

		2M18		2M18		2M18

		3M18		3M18		3M18

		4M18		4M18		4M18

		5M18		5M18		5M18

		6M18		6M18		6M18

		7M18		7M18		7M18

		8M18		8M18		8M18

		9M18		9M18		9M18

		10M18		10M18		10M18

		11M18		11M18		11M18

		12M18		12M18		12M18

		1M19		1M19		1M19

		2M19		2M19		2M19

		3M19		3M19		3M19

		4M19		4M19		4M19

		5M19		5M19		5M19

		6M19		6M19		6M19

		7M19		7M19		7M19

		8M19		8M19		8M19

		9M19		9M19		9M19

		10M19		10M19		10M19

		11M19		11M19		11M19

		12M19		12M19		12M19

		1M20		1M20		1M20

		2M20		2M20		2M20

		3M20		3M20		3M20

		4M20		4M20		4M20

		5M20		5M20		5M20

		6M20		6M20		6M20

		7M20		7M20		7M20

		8M20		8M20		8M20

		9M20		9M20		9M20



Philadelphia Trust

Clearbridge Value Trust

Berkshire Hathaway

Performance

100

100

100

106.4896

107.9403286787

81.422316

107.43735744

108.1775815211

83.0188447721

108.6621433148

104.8523108428

78.08412162

107.7711137396

106.9802884913

93.4687237663

113.9571756683

101.2027110311

103.0477724528

116.3388806398

108.5796802462

99.2741630256

111.475915429

100.6795312912

102.0318007261

105.1775262073

98.3425580109

94.992626794

110.7203818384

105.5974852004

98.6936345265

114.7284596609

107.0450155276

99.7095868004

112.1126507807

105.806825833

100.7255277803

114.018565844

104.2883920754

100.4352368092

111.4189425427

97.1595504583

100.7254946436

105.0123533465

84.846034831

101.5963672703

106.2094941747

84.1278979922

103.3380337944

113.2511836384

91.5896219046

101.5963745728

116.0484878743

92.7105872871

109.7240845386

117.1277388115

89.2950365409

107.2567190496

116.0267380667

83.777585528

105.9504394683

120.6794102632

89.5402267486

103.1928673803

115.2126329783

87.8236510616

106.6035980329

116.1573765687

88.1739796057

108.2726905673

107.1435641469

77.4544043831

96.951914587

101.4756696036

71.709223938

99.128969829

102.1961468578

75.7378481388

105.9504307588

94.4394593113

66.8223673451

107.2566936197

97.905387468

74.6168623841

107.6775688854

103.5936904799

81.6406222572

104.9344828181

100.1233018488

75.9655376822

105.5875950391

97.8805398874

75.8079091915

98.1130491863

94.8951834208

73.5834019042

89.5499384794

95.1798689711

73.9337324807

92.5978601855

102.1089634322

82.9367909523

101.327893846

109.1749037017

92.4478162651

103.0477321882

111.5985865639

93.0083273752

105.2248216261

116.0960096024

94.9525734506

104.5136070568

119.2654306645

97.8952486544

109.9779964881

117.6672738936

96.5465458137

108.85314154

122.8681673997

103.0098543232

112.9315421941

125.6204143495

104.9540623137

121.5527361252

133.057142879

110.1386880379

122.2784059599

134.8933314507

111.4348001188

129.883633697

137.0111567545

110.7342095304

137.1550390459

136.4768132431

109.0527105587

135.4134443601

135.712543089

107.5113595477

135.5441183339

137.4632348948

109.9635861476

129.1725959633

139.0303157726

114.3425560752

129.1000009644

134.414509289

105.4796358687

126.632641746

132.7208864719

106.0401546537

126.2698392274

136.291078318

107.9844008892

125.7618556642

135.5142191716

108.8952493107

122.278503786

142.5067528809

117.3203658547

121.4802697133

147.8792574645

124.5543396133

127.5760281672

144.0048209189

120.1929448574

130.4787655361

147.3025313179

119.9827273968

130.9141731767

145.0046118294

117.4254155451

126.2697310549

140.929982237

114.1324546169

122.423555047

145.1296957076

119.9651937101

122.0606916298

145.7392404296

121.8569248497

121.1899106557

150.4320439714

127.3393897557

121.1899106557

150.567432811

123.3283263178

120.6818825503

152.3290717749

124.606994405

119.0128521146

147.0280200771

123.293262863

124.673222374

149.9097692706

132.5241061603

129.7385707258

150.4194624862

132.4714940901

128.6210026776

156.9476671581

133.1195446392

129.8836750609

157.7324054939

131.4029681111

125.9795016722

160.9659198065

133.644965553

131.1319373111

164.2657211625

131.2102215706

129.1725639038

160.8161410181

125.5351170672

133.9475569011

161.7327930219

126.3934006626

133.0317574546

162.2018181217

120.7183369728

132.9460850028

164.4239830299

125.6436451213

139.4604431679

167.7453474871

128.7093500623

139.0281157941

173.1131986067

135.6467840307

153.0560526777

176.7658870973

139.7568815868

155.4131158889

178.2860737264

141.6296238

159.6092700179

180.6037926848

142.9609422638

159.689074653

180.5676719263

141.0023773548

154.0839881326

182.8247678254

139.7474561963

158.1518054193

190.1377585384

147.3077935765

158.4522938496

197.077786725

153.5536440242

158.880115043

195.2252555298

149.1466544407

158.8642270315

189.4661104917

140.5707218103

159.6108888986

191.9860097612

141.0627193367

171.7891997215

196.996844616

146.8180782856

171.9609889213

198.5531196884

147.3319415596

192.252385614

191.166943636

137.2544367569

203.2876725482

190.0581753629

133.4936651898

205.4628506445

182.2847959906

123.0010631059

197.347068044

180.6077758675

113.7267829477

203.5240312738

180.0659525399

107.449064529

193.5920585476

187.6467291418

102.087356209

194.2502715467

190.7429001727

100.903142877

195.415773176

175.0638337785

86.6757997313

175.2488653842

174.9587954782

85.9130526937

166.1008746112

177.8806073627

87.1845658735

169.2235710538

166.3539440056

77.053719319

189.5303995803

141.1513214887

60.6720985918

167.6017323489

130.8331598879

51.1769151622

150.9253599802

134.4441551008

54.8360645963

140.1794743496

129.5369434396

50.394343364

129.8903009323

117.7749889753

43.9589857164

114.0696622788

125.2419232764

48.5307202309

125.8302444597

135.1861319845

55.6744422489

136.4251510432

141.6345104802

61.8877100039

132.9463096916

141.2096069487

62.7974593409

130.619749272

150.7130134964

69.083485021

140.7689037904

154.4959101351

72.6758262421

146.3574292709

159.7642206707

75.2776208215

146.5769654148

157.8150971785

78.2661423681

143.6747414996

165.4375663723

81.9368244452

145.9879048377

170.0698182307

84.2802176243

143.9586729605

164.4405072473

81.8866594438

166.301059004

169.9163761386

83.7536752791

173.8511270827

178.7520276978

88.9129016763

176.754440905

181.8980633853

88.948466837

167.3511046489

170.0201198462

81.0587378285

153.6952545095

162.5902406089

74.7847915206

174.1367233593

174.1341476922

80.6853115716

169.7833052753

165.6364012848

76.3847844648

172.2112065408

180.1958409577

84.0538168251

180.6667767819

185.6557749387

87.6597255669

173.1149055124

186.9924965183

85.8889991104

174.4132673038

198.0811515618

90.7674942599

174.7795351651

203.8255049571

94.0169705544

177.6459195418

211.387431191

96.6494457299

190.5252487086

211.4297086773

94.1172302518

181.8182448426

217.074881899

96.7054540837

181.0182445653

215.5987727021

94.5682635485

172.3474706506

212.0413929525

92.3269957024

168.469652561

205.6589470246

90.1388459042

161.7814073543

194.368270833

84.1446126516

159.2737955403

181.7343332288

79.0033768186

154.9734030607

200.8164382178

87.4409374628

169.6958763515

199.5713763009

86.2692289008

171.952831507

199.4915477504

87.7358057921

166.5191220314

206.5535485407

92.4472185632

171.1150497994

215.290763644

96.5518750674

171.1280545432

221.0605561097

100.1629151949

176.8779571759

219.5131322169

98.0594939758

175.2860555613

206.2764903442

91.1266877517

172.4639500667

211.6603067422

93.4686436269

181.3113507052

213.9039059937

93.7864370153

184.9375777193

219.4867979401

96.6281660568

183.661508433

224.183815416

99.4980225887

192.569091592

218.3101994521

98.0354016567

187.9281764846

221.563021424

99.7412176455

191.4236405673

223.9780583575

101.9853950425

194.5438459085

234.1466622069

108.9000048264

211.683158733

237.2139834818

108.7148748182

221.4417523506

245.0657663351

113.8570883971

226.7784985823

249.280897516

115.143673496

230.7244444576

257.5570233136

120.5093686809

248.5825164586

250.8862964097

117.8220097593

244.6549126986

265.6634992683

127.0710375254

252.3370769573

259.8720349842

123.8688473798

242.3949961252

267.5382600163

128.3405127702

247.2671355473

276.8218376388

132.0623876405

251.0255960076

285.2095393193

138.0448138006

253.5609545273

290.9137301057

141.1922355553

258.1250517088

282.9136025278

136.3211034286

245.9415492681

294.4564775109

143.9141888896

252.04089969

298.225520423

146.7205155729

271.8261103157

297.4501340699

146.089617356

280.4158154016

303.2206666709

148.1202630372

278.56507102

308.2541297376

152.0010139288

275.5287117459

308.2233043246

150.5570042965

272.9387418555

318.4254956978

157.723517701

298.7041590866

314.7954450468

154.6794538094

300.197679882

317.5341654187

157.8813185032

304.7006450803

324.8374512234

162.0651734436

323.6530252043

325.1622886746

160.8334781254

327.925245137

313.6190274267

153.9015552182

313.2341941548

333.4083880573

163.0279174426

320.939755331

334.1752273498

161.5606661856

315.6121553925

334.7433252363

166.4882665043

309.6470856556

337.8899124935

166.072045838

311.690756421

332.0782059986

162.20256717

297.2594743987

335.7974819058

164.4896233671

310.5469729043

315.9518507252

151.6923306691

293.9016551566

304.7671552095

143.4857755799

283.321195571

327.5027849881

155.753809392

296.8922808388

327.8630380516

157.2801967241

292.2013828016

323.1418103037

155.2827382257

287.029418326

307.2432332367

143.2172694655

282.0351064471

304.416595491

139.8230201792

293.9369879392

322.9860078159

153.7913398951

309.7507978903

324.600937855

156.4365509413

317.8043186355

330.9306561432

160.9106362982

307.189654393

329.1436306

155.922406573

314.8386767874

343.428464168

164.2954398059

313.4219027419

348.8546339019

165.7083805883

327.5885727458

348.6453211215

166.188934892

313.7315761187

343.9386092864

162.383208283

312.978620336

361.0323581679

173.4739814087

343.8696101631

368.9750700476

175.1566790284

354.185698468

371.889973101

177.1009181656

356.8775097764

387.3234069847

183.3171603932

373.0083732183

384.4959461137

183.2621652451

362.4895370935

387.1874177365

183.2071865955

359.4808739356

387.5358864125

181.0087003563

360.4514722953

391.2174773334

187.3440048688

369.5348493971

398.3767571686

191.428104175

381.249104123

401.0060437659

189.5712515645

393.8303245591

411.7129051345

193.8176475995

398.5956714862

418.2591403261

193.2749581862

406.9263210203

428.2137078659

197.1211298541

422.9185254364

432.2389167198

201.1818251291

431.757522618

454.1534297975

210.7379618228

469.1477240767

437.7130756388

197.6722081897

450.1003264792

427.2517331311

195.0234006

433.9417247586

427.2090079577

195.2574286807

421.6611739479

438.6154884702

196.6632821672

416.643405978

439.0979655075

198.4332517067

409.1438246704

457.715719245

206.0134019219

437.4565773375

468.9755259385

208.4237587244

458.1482734456

465.1299266258

208.0277535828

464.2416454824

433.6406305932

193.0289525495

446.4147662959

438.9744103495

197.2562866103

472.9764448905

403.6808677574

178.9706288416

443.9356911742

434.7642945747

198.2636626307

451.9265336154

446.8507419639

203.8348715506

438.4139302603

445.4655046638

207.035079034

436.9671642904

467.6496867961

215.8340698929

471.5749637022

435.7092131879

196.9270053703

430.9252018311

466.6009964029

212.1888482865

461.8225388024

477.9860607152

215.0109599687

447.7831336228

467.5659645916

207.6575851378

439.6782589042

477.992685602

214.0326730015

452.3849605865

486.7399517485

213.4547847844

462.6993376879

501.4394982913

222.227776439

479.4490537122

515.1789405445

227.9612530711

492.6339026893

509.048311152

220.3245510933

487.4119833208

468.1717317665

198.8649398168

448.3702834568

414.4724341329

158.6345624918

394.565849442

453.8887626189

184.618903828

408.6518502671

471.0003689696

191.5790365023

404.1975450992

475.2864723273

193.8396691331

387.7467050136

499.1458532381

202.9307496154

425.9397554575

533.5869171115

212.8743563465

475.1783911883

513.5774077198

201.8687521234

464.2017703519



2019 Perf

		12/31/2017		12/31/2017		12/31/2017		12/31/2017

		January		January		January		January

		February		February		February		February

		March		March		March		March

		April		April		April		April

		May		May		May		May

		June		June		June		June

		July		July		July		July

		August		August		August		August

		September		September		September		September

		October		October		October		October

		November		November		November		November

		December		December		December		December



Philadelphia Trust

S&P 500

Russell 1000 Growth

Russell 1000 Value

2019 Performance

100

100

100

100

105.07

105.73

107.08

103.87

101.266466

101.828563

104.274504

107.889769

98.8461974626

98.0710890253

101.4173825904

102.7326380418



Data

				S & P 500		Russell Growth		Russell Value		Philadelphia Trust		PTC Perf		Rolling Avg.				SPX Perf		Rolling Avg.				RLG Perf		Rolling Avg.				RLV Perf		Rolling Avg.				RAY Perf		Rolling Avg.		Month		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value		Russell 3000 Index						LMNVX Perf		Rolling Avg.		Clearbridge Value Trust		BRK-A Perf		Rolling Avg.		Berkshire Hathaway

		3Q99		100		100		100		100		-4.92%						-6.24%						-3.93%						-10.27%						-6.67%				January		-4.09%		-6.00%		-7.79%		-4.01%						3Q99		-9.46%				100		-20.17%				100

		4Q99		107.711488		120.039465		94.090878		106.4896		12.00%		6.49%				14.88%		7.71%				24.95%		20.04%				4.86%		-5.91%				16.19%		8.44%		February		-0.92%		-3.25%		-1.99%		-4.19%						4Q99		19.22%		7.94%		107.9403286787		2.00%		-18.58%		81.422316

		1Q00		110.1780810752		128.226156513		93.902696244		107.43735744		0.89%		7.44%				2.29%		10.18%				6.82%		28.23%				-0.20%		-6.10%				4.42%		13.23%		March		-0.30%		-0.43%		-0.61%		-0.75%						1Q00		0.22%		8.18%		108.1775815211		1.96%		-16.98%		83.0188447721

		2Q00		107.2473441186		124.9820347532		89.0009755001		108.6621433148		1.14%		8.66%				-2.66%		7.25%				-2.53%		24.98%				-5.22%		-11.00%				-3.31%		9.48%		April		4.21%		4.87%		5.24%		4.87%						2Q00		-3.07%		4.85%		104.8523108428		-5.94%		-21.92%		78.08412162

		3Q00		106.2070448806		117.9455461966		95.6137479797		107.7711137396		-0.82%		7.77%				-0.97%		6.21%				-5.63%		17.95%				7.43%		-4.39%				0.66%		10.21%		May		1.65%		1.29%		3.67%		-0.16%						3Q00		2.03%		6.98%		106.9802884913		19.70%		-6.53%		93.4687237663

		4Q00		97.901653971		92.7169938652		98.6160196663		113.9571756683		5.74%		13.96%				-7.82%		-2.10%				-21.39%		-7.28%				3.14%		-1.38%				-8.96%		0.33%		June		-8.22%		-8.43%		-7.20%		-9.57%						4Q00		-5.40%		1.20%		101.2027110311		10.25%		3.05%		103.0477724528

		1M01		101.377162687		99.1237381412		98.8526981135		116.3388806398		2.09%		16.34%				3.55%		1.38%				6.91%		-0.88%				0.24%		-1.15%				3.42%		3.77%		July		-0.06%		-0.84%		-1.90%		-0.36%						1M01		7.29%		8.58%		108.5796802462		-3.66%		-0.73%		99.2741630256

		2M01		92.1315654499		82.2528779096		95.9068877097		111.475915429		-4.18%		11.48%				-9.12%		-7.87%				-17.02%		-17.75%				-2.98%		-4.09%				-9.14%		-5.72%		August		1.67%		1.45%		1.08%		1.70%						2M01		-7.28%		0.68%		100.6795312912		2.78%		2.03%		102.0318007261

		3M01		86.2904242004		73.2790889297		92.4254676858		105.1775262073		-5.65%		5.18%				-6.34%		-13.71%				-10.91%		-26.72%				-3.63%		-7.57%				-6.49%		-11.84%		September		-6.48%		-8.91%		-11.58%		-7.35%						3M01		-2.32%		-1.66%		98.3425580109		-6.90%		-5.01%		94.992626794

		4M01		92.9951901607		82.5488936793		96.8341624945		110.7203818384		5.27%		10.72%				7.77%		-7.00%				12.65%		-17.45%				4.77%		-3.17%				8.03%		-4.77%		October		-15.15%		-16.79%		-17.61%		-17.31%						4M01		7.38%		5.60%		105.5974852004		3.90%		-1.31%		98.6936345265

		5M01		93.6182579348		81.285895606		98.7998959931		114.7284596609		3.62%		14.73%				0.67%		-6.38%				-1.53%		-18.71%				2.03%		-1.20%				0.80%		-4.00%		November		-7.31%		-7.18%		-7.95%		-7.17%						5M01		1.37%		7.05%		107.0450155276		1.03%		-0.29%		99.7095868004

		6M01		91.343334267		79.3838056488		96.507738406		112.1126507807		-2.28%		12.11%				-2.43%		-8.66%				-2.34%		-20.62%				-2.32%		-3.49%				-1.85%		-5.78%		December		2.76%		1.06%		1.81%		1.39%						6M01		-1.16%		5.81%		105.806825833		1.02%		0.73%		100.7255277803

		7M01		90.4481695912		77.3357034631		96.1699613216		114.018565844		1.70%		14.02%				-0.98%		-9.55%				-2.58%		-22.66%				-0.35%		-3.83%				-1.65%		-7.34%		Year		-29.21%		-37.00%		-36.99%		-36.85%						7M01		-1.44%		4.29%		104.2883920754		-0.29%		0.44%		100.4352368092

		8M01		84.7861141748		70.9632414977		92.1019719577		111.4189425427		-2.28%		11.42%				-6.26%		-15.21%				-8.24%		-29.04%				-4.23%		-7.90%				-5.90%		-12.81%																8M01		-6.84%		-2.84%		97.1595504583		0.29%		0.73%		100.7254946436

		9M01		77.9353961495		63.8385320513		85.5074707655		105.0123533465		-5.75%		5.01%				-8.08%		-22.06%				-10.04%		-36.16%				-7.16%		-14.49%				-8.78%		-20.46%																9M01		-12.67%		-15.15%		84.846034831		0.86%		1.60%		101.5963672703

		10M01		79.4239622159		67.158135718		84.6438453108		106.2094941747		1.14%		6.21%				1.91%		-20.58%				5.20%		-32.84%				-1.01%		-15.36%				2.33%		-18.60%																10M01		-0.85%		-15.87%		84.1278979922		1.71%		3.34%		103.3380337944

		11M01		85.5157801179		73.5583060519		89.3669718792		113.2511836384		6.63%		13.25%				7.67%		-14.48%				9.53%		-26.44%				5.58%		-10.63%				7.70%		-12.34%																11M01		8.87%		-8.41%		91.5896219046		-1.69%		1.60%		101.5963745728

		12M01		86.2683189829		73.3596986256		91.3151718661		116.0484878743		2.47%		16.05%				0.88%		-13.73%				-0.27%		-26.64%				2.18%		-8.68%				1.41%		-11.10%																12M01		1.22%		-7.29%		92.7105872871		8.00%		9.72%		109.7240845386

		1M02		85.0088015258		72.0685679298		90.4659407678		117.1277388115		0.93%		17.13%				-1.46%		-14.99%				-1.76%		-27.93%				-0.93%		-9.53%				-1.25%		-12.21%																1M02		-3.68%		-10.70%		89.2950365409		-2.25%		7.26%		107.2567190496

		2M02		83.3681316563		69.0777223607		90.4207077974		116.0267380667		-0.94%		16.03%				-1.93%		-16.63%				-4.15%		-30.92%				-0.05%		-9.58%				-2.05%		-14.01%																2M02		-6.18%		-16.22%		83.777585528		-1.22%		5.95%		105.9504394683

		3M02		86.5027734066		71.4678115544		94.5891024268		120.6794102632		4.01%		20.68%				3.76%		-13.50%				3.46%		-28.53%				4.61%		-5.41%				4.39%		-10.24%																3M02		6.88%		-10.46%		89.5402267486		-2.60%		3.19%		103.1928673803

		4M02		81.2607053382		65.6360381315		91.2217303805		115.2126329783		-4.53%		15.21%				-6.06%		-18.74%				-8.16%		-34.36%				-3.56%		-8.78%				-5.25%		-14.94%																4M02		-1.92%		-12.18%		87.8236510616		3.31%		6.60%		106.6035980329

		5M02		80.6593761187		64.0476460087		91.4862733986		116.1573765687		0.82%		16.16%				-0.74%		-19.34%				-2.42%		-35.95%				0.29%		-8.51%				-1.15%		-15.92%																5M02		0.40%		-11.83%		88.1739796057		1.57%		8.27%		108.2726905673

		6M02		74.916428539		58.1296435175		86.0977318954		107.1435641469		-7.76%		7.14%				-7.12%		-25.08%				-9.24%		-41.87%				-5.89%		-13.90%				-7.19%		-21.97%																6M02		-12.16%		-22.55%		77.4544043831		-10.46%		-3.05%		96.951914587

		7M02		69.072947113		54.9325131241		77.9528864581		101.4756696036		-5.29%		1.48%				-7.80%		-30.93%				-5.50%		-45.07%				-9.46%		-22.05%				-7.95%		-28.17%																7M02		-7.42%		-28.29%		71.709223938		2.25%		-0.87%		99.128969829

		8M02		69.5288285639		55.0973106634		78.3270603131		102.1961468578		0.71%		2.20%				0.66%		-30.47%				0.30%		-44.90%				0.48%		-21.67%				0.46%		-27.83%																8M02		5.62%		-24.26%		75.7378481388		6.88%		5.95%		105.9504307588

		9M02		61.971044899		49.3837195476		69.4917679098		94.4394593113		-7.59%		-5.56%				-10.87%		-38.03%				-10.37%		-50.62%				-11.28%		-30.51%				-10.50%		-35.41%																9M02		-11.77%		-33.18%		66.8223673451		1.23%		7.26%		107.2566936197

		10M02		67.4244968501		53.9122066302		74.4604293153		97.905387468		3.67%		-2.09%				8.80%		-32.58%				9.17%		-46.09%				7.15%		-25.54%				7.95%		-30.27%																10M02		11.66%		-25.38%		74.6168623841		0.39%		7.68%		107.6775688854

		11M02		71.3755723655		56.8396394502		78.9280550742		103.5936904799		5.81%		3.59%				5.86%		-28.62%				5.43%		-43.16%				6.00%		-21.07%				6.03%		-26.07%				Philadelphia Trust		S&P 500		Russell 1000 Growth		Russell 1000 Value						11M02		9.41%		-18.36%		81.6406222572		-2.55%		4.93%		104.9344828181

		12M02		67.1858262677		52.9120203642		75.3447213739		100.1233018488		-3.35%		0.12%				-5.87%		-32.81%				-6.91%		-47.09%				-4.54%		-24.66%				-5.65%		-30.24%		12/30/13		100		100		100		100						12M02		-6.95%		-24.03%		75.9655376822		0.62%		5.59%		105.5875950391

		1M03		65.4255576195		51.6262582693		73.5138446445		97.8805398874		-2.24%		-2.12%				-2.62%		-34.57%				-2.43%		-48.37%				-2.43%		-26.49%				-2.44%		-31.95%		January		105.07		105.73		107.08		103.87						1M03		-0.21%		-24.19%		75.8079091915		-7.08%		-1.89%		98.1130491863

		2M03		64.4441742552		51.3887774813		71.543673608		94.8951834208		-3.05%		-5.10%				-1.50%		-35.56%				-0.46%		-48.61%				-2.68%		-28.46%				-1.65%		-33.07%		February		101.27		101.83		104.27		107.89						2M03		-2.93%		-26.42%		73.5834019042		-8.73%		-10.45%		89.5499384794

		3M03		65.0692827455		52.3446087424		71.6509891184		95.1798689711		0.30%		-4.82%				0.97%		-34.93%				1.86%		-47.66%				0.15%		-28.35%				1.04%		-32.37%		March		98.85		98.07		101.42		102.73						3M03		0.48%		-26.07%		73.9337324807		3.40%		-7.40%		92.5978601855

		4M03		70.4309916437		56.2128753285		77.9562761608		102.1089634322		7.28%		2.11%				8.24%		-29.57%				7.39%		-43.79%				8.80%		-22.04%				8.16%		-26.85%		April														4M03		12.18%		-17.06%		82.9367909523		9.43%		1.33%		101.327893846

		5M03		74.1427049033		59.0178978074		82.9766603456		109.1749037017		6.92%		9.17%				5.27%		-25.86%				4.99%		-40.98%				6.44%		-17.02%				6.03%		-22.44%		May														5M03		11.47%		-7.55%		92.4478162651		1.70%		3.05%		103.0477321882

		6M03		75.0917315261		59.8323447971		84.0055709339		111.5985865639		2.22%		11.60%				1.28%		-24.91%				1.38%		-40.17%				1.24%		-15.99%				1.35%		-21.39%		June														6M03		0.61%		-6.99%		93.0083273752		2.11%		5.22%		105.2248216261

		7M03		76.4133460009		61.3221701826		85.2572539408		116.0960096024		4.03%		16.10%				1.76%		-23.59%				2.49%		-38.68%				1.49%		-14.74%				2.30%		-19.58%		July														7M03		2.09%		-5.05%		94.9525734506		-0.68%		4.51%		104.5136070568

		8M03		77.9034062479		62.8429600031		86.5787413769		119.2654306645		2.73%		19.27%				1.95%		-22.10%				2.48%		-37.16%				1.55%		-13.42%				2.21%		-17.80%		August														8M03		3.10%		-2.10%		97.8952486544		5.23%		9.98%		109.9779964881

		9M03		77.0776301417		62.1705403311		85.7216118372		117.6672738936		-1.34%		17.67%				-1.06%		-22.92%				-1.07%		-37.83%				-0.99%		-14.28%				-1.08%		-18.69%		September														9M03		-1.38%		-3.45%		96.5465458137		-1.02%		8.85%		108.85314154

		10M03		81.1473290132		65.6583076437		90.9677744817		122.8681673997		4.42%		22.87%				5.28%		-18.85%				5.61%		-34.34%				6.12%		-9.03%				6.05%		-13.77%		October														10M03		6.69%		3.01%		103.0098543232		3.75%		12.93%		112.9315421941

		11M03		81.8614255085		66.3477198739		92.1867426597		125.6204143495		2.24%		25.62%				0.88%		-18.14%				1.05%		-33.65%				1.34%		-7.81%				1.38%		-12.59%		November														11M03		1.89%		4.95%		104.9540623137		7.63%		21.55%		121.5527361252

		12M03		86.1591503477		68.6433509816		97.8562273333		133.057142879		5.92%		33.06%				5.25%		-13.84%				3.46%		-31.36%				6.15%		-2.14%				4.57%		-8.59%		December														12M03		4.94%		10.14%		110.1386880379		0.60%		22.28%		122.2784059599

		1M04		87.7444787141		70.0436753416		99.5687113116		134.8933314507		1.38%		34.89%				1.84%		-12.26%				2.04%		-29.96%				1.75%		-0.43%				2.09%		-6.68%																1M04		1.18%		11.43%		111.4348001188		6.22%		29.88%		129.883633697

		2M04		88.9641269682		70.4849504962		101.6895248626		137.0111567545		1.57%		37.01%				1.39%		-11.04%				0.63%		-29.52%				2.13%		1.69%				1.35%		-5.43%																2M04		-0.63%		10.73%		110.7342095304		5.60%		37.16%		137.1550390459

		3M04		87.620768651		69.173930417		100.7844880913		136.4768132431		-0.39%		36.48%				-1.51%		-12.38%				-1.86%		-30.83%				-0.89%		0.78%				-1.19%		-6.55%																3M04		-1.52%		9.05%		109.0527105587		-1.27%		35.41%		135.4134443601

		4M04		86.2451225832		68.3645954311		98.3253465819		135.712543089		-0.56%		35.71%				-1.57%		-13.75%				-1.17%		-31.64%				-2.44%		-1.67%				-2.06%		-8.48%																4M04		-1.41%		7.51%		107.5113595477		0.10%		35.54%		135.5441183339

		5M04		87.4266807626		69.6361769061		99.3184325824		137.4632348948		1.29%		37.46%				1.37%		-12.57%				1.86%		-30.36%				1.01%		-0.68%				1.45%		-7.15%																5M04		2.28%		9.96%		109.9635861476		-4.70%		29.17%		129.1725959633

		6M04		89.1315010374		70.5066291175		101.652415748		139.0303157726		1.14%		39.03%				1.95%		-10.87%				1.25%		-29.49%				2.35%		1.65%				1.99%		-5.31%																6M04		3.98%		14.34%		114.3425560752		-0.06%		29.10%		129.1000009644

		7M04		86.1812483531		66.5230045723		103.0755495685		134.414509289		-3.32%		34.41%				-3.31%		-13.82%				-5.65%		-33.48%				1.40%		3.08%				-3.78%		-8.89%																7M04		-7.75%		5.48%		105.4796358687		-1.91%		26.63%		126.632641746

		8M04		86.5259733465		66.1903895495		104.5495299273		132.7208864719		-1.26%		32.72%				0.40%		-13.47%				-0.50%		-33.81%				1.43%		4.55%				0.41%		-8.51%																8M04		0.53%		6.04%		106.0401546537		-0.29%		26.27%		126.2698392274

		9M04		87.4604538587		66.8191982502		106.1700476412		136.291078318		2.69%		36.29%				1.08%		-12.54%				0.95%		-33.18%				1.55%		6.17%				1.54%		-7.11%																9M04		1.83%		7.98%		107.9844008892		-0.40%		25.76%		125.7618556642

		10M04		88.7985988027		67.8615777429		107.9324704321		135.5142191716		-0.57%		35.51%				1.53%		-11.20%				1.56%		-32.14%				1.66%		7.93%				1.65%		-5.58%																10M04		0.84%		8.90%		108.8952493107		-2.77%		22.28%		122.278503786

		11M04		92.3949420542		70.4674623282		113.4909926593		142.5067528809		5.16%		42.51%				4.05%		-7.61%				3.84%		-29.53%				5.15%		13.49%				4.65%		-1.19%																11M04		7.74%		17.32%		117.3203658547		-0.65%		21.48%		121.4802697133

		12M04		95.5363700841		73.2368335977		117.2929409134		147.8792574645		3.77%		47.88%				3.40%		-4.46%				3.93%		-26.76%				3.35%		17.29%				3.56%		2.33%																12M04		6.17%		24.55%		124.5543396133		5.02%		27.58%		127.5760281672

		1M05		93.205282654		70.7907233556		115.2168558592		144.0048209189		-2.62%		44.00%				-2.44%		-6.79%				-3.34%		-29.21%				-1.77%		15.22%				-2.66%		-0.40%																1M05		-3.50%		20.19%		120.1929448574		2.28%		30.48%		130.4787655361

		2M05		95.1625935897		71.5481840955		119.0305337882		147.3025313179		2.29%		47.30%				2.10%		-4.84%				1.07%		-28.45%				3.31%		19.03%				2.20%		1.79%																2M05		-0.17%		19.98%		119.9827273968		0.33%		30.91%		130.9141731767

		3M05		93.4782156832		70.2460071449		117.3998154753		145.0046118294		-1.56%		45.00%				-1.77%		-6.52%				-1.82%		-29.75%				-1.37%		17.40%				-1.69%		0.07%																3M05		-2.13%		17.43%		117.4254155451		-3.55%		26.27%		126.2697310549

		4M05		91.7021295852		68.9113330092		115.2983587783		140.929982237		-2.81%		40.93%				-1.90%		-8.30%				-1.90%		-31.09%				-1.79%		15.30%				-2.17%		-2.10%																4M05		-2.80%		14.13%		114.1324546169		-3.05%		22.42%		122.423555047

		5M05		94.618257306		72.2466415268		118.0770492248		145.1296957076		2.98%		45.13%				3.18%		-5.38%				4.84%		-27.75%				2.41%		18.08%				3.79%		1.61%																5M05		5.11%		19.97%		119.9651937101		-0.30%		22.06%		122.0606916298

		6M05		94.7507228663		71.9793289532		119.3758967663		145.7392404296		0.42%		45.74%				0.14%		-5.25%				-0.37%		-28.02%				1.10%		19.38%				0.70%		2.32%																6M05		1.58%		21.86%		121.8569248497		-0.71%		21.19%		121.1899106557

		7M05		98.2754497569		75.499118139		122.8258601828		150.4320439714		3.22%		50.43%				3.72%		-1.72%				4.89%		-24.50%				2.89%		22.83%				4.10%		6.52%																7M05		4.50%		27.34%		127.3393897557		0.00%		21.19%		121.1899106557

		8M05		97.3811431641		74.525179515		122.2977089841		150.567432811		0.09%		50.57%				-0.91%		-2.62%				-1.29%		-25.47%				-0.43%		22.30%				-0.95%		5.50%																8M05		-3.15%		23.33%		123.3283263178		-0.42%		20.68%		120.6818825503

		9M05		98.1699304237		74.8679953408		124.0098769098		152.3290717749		1.17%		52.33%				0.81%		-1.83%				0.46%		-25.13%				1.40%		24.01%				0.88%		6.43%																9M05		1.04%		24.61%		124.606994405		-1.38%		19.01%		119.0128521146

		10M05		96.5304925856		74.1417757859		120.8972289994		147.0280200771		-3.48%		47.03%				-1.67%		-3.47%				-0.97%		-25.86%				-2.51%		20.90%				-1.86%		4.45%																10M05		-1.05%		23.29%		123.293262863		4.76%		24.67%		124.673222374

		11M05		100.1793452054		77.3447004999		124.8747478335		149.9097692706		1.96%		49.91%				3.78%		0.18%				4.32%		-22.66%				3.29%		24.87%				3.90%		8.52%																11M05		7.49%		32.52%		132.5241061603		4.06%		29.74%		129.7385707258

		12M05		100.2093990089		77.1049319283		125.64897127		150.4194624862		0.34%		50.42%				0.03%		0.21%				-0.31%		-22.90%				0.62%		25.65%				0.93%		9.53%																12M05		-0.04%		32.47%		132.4714940901		-0.86%		28.62%		128.6210026776

		1M06		102.8649480827		78.4696892235		130.5492811496		156.9476671581		4.34%		56.95%				2.65%		2.86%				1.77%		-21.53%				3.90%		30.55%				3.35%		13.20%																1M06		0.49%		33.12%		133.1195446392		0.98%		29.88%		129.8836750609

		2M06		103.1426834425		78.3441377207		131.3456317646		157.7324054939		0.50%		57.73%				0.27%		3.14%				-0.16%		-21.66%				0.61%		31.35%				0.18%		13.40%																2M06		-1.29%		31.40%		131.4029681111		-3.01%		25.98%		125.9795016722

		3M06		104.4319669855		79.503630959		133.2107397356		160.9659198065		2.05%		60.97%				1.25%		4.43%				1.48%		-20.50%				1.42%		33.21%				1.76%		15.39%																3M06		1.71%		33.64%		133.644965553		4.09%		31.13%		131.1319373111

		4M06		105.8313553431		79.419834132		136.5958910538		164.2657211625		2.05%		64.27%				1.34%		5.83%				-0.11%		-20.58%				2.54%		36.60%				1.10%		16.66%																4M06		-1.82%		31.21%		131.2102215706		-1.49%		29.17%		129.1725639038

		5M06		102.7834123093		76.7275017549		133.1536745992		160.8161410181		-2.10%		60.82%				-2.88%		2.78%				-3.39%		-23.27%				-2.52%		33.15%				-3.20%		12.93%																5M06		-4.33%		25.54%		125.5351170672		3.70%		33.95%		133.9475569011

		6M06		102.9273090865		76.4260394005		134.005325502		161.7327930219		0.57%		61.73%				0.14%		2.93%				-0.39%		-23.57%				0.64%		34.01%				0.18%		13.13%																6M06		0.68%		26.39%		126.3934006626		-0.68%		33.03%		133.0317574546

		7M06		103.4507973805		74.9693590895		137.0359899435		162.2018181217		0.29%		62.20%				0.51%		3.45%				-1.91%		-25.03%				2.26%		37.04%				-0.09%		13.03%																7M06		-4.49%		20.72%		120.7183369728		-0.06%		32.95%		132.9460850028

		8M06		105.9129263582		77.3063039511		139.3239428316		164.4239830299		1.37%		64.42%				2.38%		5.91%				3.12%		-22.69%				1.67%		39.32%																						8M06		4.08%		25.64%		125.6436451213		4.90%		39.46%		139.4604431679

		9M06		108.6454798582		79.4244966793		142.0956533503		167.7453474871		2.02%		67.75%				2.58%		8.65%				2.74%		-20.58%				1.99%		42.10%																						9M06		2.44%		28.71%		128.7093500623		-0.31%		39.03%		139.0281157941

		10M06		112.1873225016		82.2122965128		146.7563907802		173.1131986067		3.20%		73.11%				3.26%		12.19%				3.51%		-17.79%				3.28%		46.76%																						10M06		5.39%		35.65%		135.6467840307		10.09%		53.06%		153.0560526777

		11M06		114.3188816291		83.8400999837		150.1317877682		176.7658870973		2.11%		76.77%				1.90%		14.32%				1.98%		-16.16%				2.30%		50.13%																						11M06		3.03%		39.76%		139.7568815868		1.54%		55.41%		155.4131158889

		12M06		115.9193459719		84.1251563237		153.5097529929		178.2860737264		0.86%		78.29%				1.40%		15.92%				0.34%		-15.87%				2.25%		53.51%																						12M06		1.34%		41.63%		141.6296238		2.70%		59.61%		159.6092700179

		1M07		117.6697280961		86.2871728412		155.4746778313		180.6037926848		1.30%		80.60%				1.51%		17.67%				2.57%		-13.71%				1.28%		55.47%																						1M07		0.94%		42.96%		142.9609422638		0.05%		59.69%		159.689074653

		2M07		115.3634014254		84.6649739918		153.0492728571		180.5676719263		-0.02%		80.57%				-1.96%		15.36%				-1.88%		-15.34%				-1.56%		53.05%																						2M07		-1.37%		41.00%		141.0023773548		-3.51%		54.08%		154.0839881326

		3M07		116.6554715214		85.1221648513		155.4062316591		182.8247678254		1.25%		82.82%				1.12%		16.66%				0.54%		-14.88%				1.54%		55.41%																						3M07		-0.89%		39.75%		139.7474561963		2.64%		58.15%		158.1518054193

		4M07		121.8233089098		89.1314188158		161.1407216073		190.1377585384		4.00%		90.14%				4.43%		21.82%				4.71%		-10.87%				3.69%		61.14%																						4M07		5.41%		47.31%		147.3077935765		0.19%		58.45%		158.4522938496

		5M07		126.0749423907		92.0371030692		167.2318408841		197.077786725		3.65%		97.08%				3.49%		26.07%				3.26%		-7.96%				3.78%		67.23%																						5M07		4.24%		53.55%		153.5536440242		0.27%		58.88%		158.880115043

		6M07		123.982098347		90.951065253		163.0677680461		195.2252555298		-0.94%		95.23%				-1.66%		23.98%				-1.18%		-9.05%				-2.49%		63.07%																						6M07		-2.87%		49.15%		149.1466544407		-0.01%		58.86%		158.8642270315

		7M07		120.1386532983		90.6873071638		157.3440893876		189.4661104917		-2.95%		89.47%				-3.10%		20.14%				-0.29%		-9.31%				-3.51%		57.34%																						7M07		-5.75%		40.57%		140.5707218103		0.47%		59.61%		159.6108888986

		8M07		121.9407330978		89.8257777457		155.5818355865		191.9860097612		1.33%		91.99%				1.50%		21.94%				-0.95%		-10.17%				-1.12%		55.58%																						8M07		0.35%		41.06%		141.0627193367		7.63%		71.79%		171.7891997215

		9M07		126.5013165156		94.7751780995		162.6608091057		196.996844616		2.61%		97.00%				3.74%		26.50%				5.51%		-5.22%				4.55%		62.66%																						9M07		4.08%		46.82%		146.8180782856		0.10%		71.96%		171.9609889213

		10M07		128.5126874482		97.9975341549		162.6757739001		198.5531196884		0.79%		98.55%				1.59%		28.51%				3.40%		-2.00%				0.01%		62.68%																						10M07		0.35%		47.33%		147.3319415596		11.80%		92.25%		192.252385614

		11M07		123.1408571129		94.391224898		154.7209285564		191.166943636		-3.72%		91.17%				-4.18%		23.14%				-3.68%		-5.61%				-4.89%		54.72%																						11M07		-6.84%		37.25%		137.2544367569		5.74%		103.29%		203.2876725482

		12M07		122.2911851988		94.0514164883		153.2201355494		190.0581753629		-0.58%		90.06%				-0.69%		22.29%				-0.36%		-5.95%				-0.97%		53.22%																						12M07		-2.74%		33.49%		133.4936651898		1.07%		105.46%		205.4628506445

		1M08		114.9537140869		86.7248111439		147.0760081139		182.2847959906		-4.09%		82.28%				-6.00%		14.95%				-7.79%		-13.28%				-4.01%		47.08%																						1M08		-7.86%		23.00%		123.0010631059		-3.95%		97.35%		197.347068044

		2M08		111.217718379		84.9989874021		140.9135233739		180.6077758675		-0.92%		80.61%				-3.25%		11.22%				-1.99%		-15.00%				-4.19%		40.91%																						2M08		-7.54%		13.73%		113.7267829477		3.13%		103.52%		203.5240312738

		3M08		110.73948219		84.480493579		139.8566719486		180.0659525399		-0.30%		80.07%				-0.43%		10.74%				-0.61%		-15.52%				-0.75%		39.86%																						3M08		-5.52%		7.45%		107.449064529		-4.88%		93.59%		193.5920585476

		4M08		116.1324949727		88.9072714425		146.6676918725		187.6467291418		4.21%		87.65%				4.87%		16.13%				5.24%		-11.09%				4.87%		46.67%																						4M08		-4.99%		2.09%		102.087356209		0.34%		94.25%		194.2502715467

		5M08		117.6306041578		92.1701683045		146.4330235655		190.7429001727		1.65%		90.74%				1.29%		17.63%				3.67%		-7.83%				-0.16%		46.43%																						5M08		-1.16%		0.90%		100.903142877		0.60%		95.42%		195.415773176

		6M08		107.7143442273		85.5339161865		132.4193832103		175.0638337785		-8.22%		75.06%				-8.43%		7.71%				-7.20%		-14.47%				-9.57%		32.42%																						6M08		-14.10%		-13.32%		86.6757997313		-10.32%		75.25%		175.2488653842

		7M08		106.8095437358		83.908771779		131.9426734307		174.9587954782		-0.06%		74.96%				-0.84%		6.81%				-1.90%		-16.09%				-0.36%		31.94%																						7M08		-0.88%		-14.09%		85.9130526937		-5.22%		66.10%		166.1008746112

		8M08		108.35828212		84.8149865142		134.185698879		177.8806073627		1.67%		77.88%				1.45%		8.36%				1.08%		-15.19%				1.70%		34.19%																						8M08		1.48%		-12.82%		87.1845658735		1.88%		69.22%		169.2235710538

		9M08		98.7035591831		74.9934110759		124.3230500114		166.3539440056		-6.48%		66.35%				-8.91%		-1.30%				-11.58%		-25.01%				-7.35%		24.32%																						9M08		-11.62%		-22.95%		77.053719319		12.00%		89.53%		189.5303995803

		10M08		82.1312315962		61.7870713854		102.8027300545		141.1513214887		-15.15%		41.15%				-16.79%		-17.87%				-17.61%		-38.21%				-17.31%		2.80%																						10M08		-21.26%		-39.33%		60.6720985918		-11.57%		67.60%		167.6017323489

		11M08		76.2342091676		56.8749992103		95.4317743096		130.8331598879		-7.31%		30.83%				-7.18%		-23.77%				-7.95%		-43.13%				-7.17%		-4.57%																						11M08		-15.65%		-48.82%		51.1769151622		-9.95%		50.93%		150.9253599802

		12M08		77.0422917848		57.904436696		96.7582759725		134.4441551008		2.76%		34.44%				1.06%		-22.96%				1.81%		-42.10%				1.39%		-3.24%																						12M08		7.15%		-45.16%		54.8360645963		-7.12%		40.18%		140.1794743496

		1M09		70.5476265873		55.1186542465		85.6322353349		129.5369434396		-3.65%		29.54%				-8.43%		-29.45%				-4.81%		-44.88%				-11.50%		-14.37%																						1M09		-8.10%		-49.61%		50.394343364		-7.34%		29.89%		129.8903009323

		2M09		63.0343043558		50.9731802606		74.1911692685		117.7749889753		-9.08%		17.77%				-10.65%		-36.97%				-7.52%		-49.03%				-13.36%		-25.81%																						2M09		-12.77%		-56.04%		43.9589857164		-12.18%		14.07%		114.0696622788

		3M09		68.5561094174		55.5193762617		80.5343658587		125.2419232764		6.34%		25.24%				8.76%		-31.44%				8.92%		-44.48%				8.55%		-19.47%																						3M09		10.40%		-51.47%		48.5307202309		10.31%		25.83%		125.8302444597

		4M09		75.1169290886		60.8496805379		89.1653949165		135.1861319845		7.94%		35.19%				9.57%		-24.88%				9.60%		-39.15%				10.72%		-10.83%																						4M09		14.72%		-44.33%		55.6744422489		8.42%		36.43%		136.4251510432

		5M09		79.3159654247		63.8647213588		94.6793829381		141.6345104802		4.77%		41.63%				5.59%		-20.68%				4.95%		-36.14%				6.18%		-5.32%																						5M09		11.16%		-38.11%		61.8877100039		-2.55%		32.95%		132.9463096916

		6M09		79.4745973555		64.5802616969		93.9789448631		141.2096069487		-0.30%		41.21%				0.20%		-20.53%				1.12%		-35.42%				-0.74%		-6.02%																						6M09		1.47%		-37.20%		62.7974593409		-1.75%		30.62%		130.619749272

		7M09		85.4828769156		69.1654602774		101.6664225529		150.7130134964		6.73%		50.71%				7.56%		-14.52%				7.10%		-30.83%				8.18%		1.67%																						7M09		10.01%		-30.92%		69.083485021		7.77%		40.77%		140.7689037904

		8M09		88.5688087722		70.5971853052		106.9734098102		154.4959101351		2.51%		54.50%				3.61%		-11.43%				2.07%		-29.40%				5.22%		6.97%																						8M09		5.20%		-27.32%		72.6758262421		3.97%		46.36%		146.3574292709

		9M09		91.8724253394		73.5975656806		111.1025834289		159.7642206707		3.41%		59.76%				3.73%		-8.13%				4.25%		-26.40%				3.86%		11.10%																						9M09		3.58%		-24.72%		75.2776208215		0.15%		46.58%		146.5769654148

		10M09		90.1635982281		72.6039985439		107.7028443759		157.8150971785		-1.22%		57.82%				-1.86%		-9.84%				-1.35%		-27.40%				-3.06%		7.70%																						10M09		3.97%		-21.73%		78.2661423681		-1.98%		43.67%		143.6747414996

		11M09		95.564397762		77.0618840545		113.7772847987		165.4375663723		4.83%		65.44%				5.99%		-4.44%				6.14%		-22.94%				5.64%		13.78%																						11M09		4.69%		-18.06%		81.9368244452		1.61%		45.99%		145.9879048377

		12M09		97.4087906388		79.4430962718		110.2956998839		170.0698182307		2.80%		70.07%				1.93%		-2.59%				3.09%		-20.56%				-3.06%		10.30%																						12M09		2.86%		-15.72%		84.2802176243		-1.39%		43.96%		143.9586729605

		1M10		93.9020741758		75.9793772744		107.1963907172		164.4405072473		-3.31%		64.44%				-3.60%		-6.10%				-4.36%		-24.02%				-2.81%		7.20%																						1M10		-2.84%		-18.11%		81.8866594438		15.52%		66.30%		166.301059004

		2M10		96.8130384753		78.5930678526		110.5837966638		169.9163761386		3.33%		69.92%				3.10%		-3.19%				3.44%		-21.41%				3.16%		10.58%																						2M10		2.28%		-16.25%		83.7536752791		4.54%		73.85%		173.8511270827

		3M10		102.6508646953		83.1436064813		117.7828018266		178.7520276978		5.20%		78.75%				6.03%		2.65%				5.79%		-16.86%				6.51%		17.78%																						3M10		6.16%		-11.09%		88.9129016763		1.67%		76.75%		176.754440905

		4M10		104.2727483575		84.0748148739		120.833376394		181.8980633853		1.76%		81.90%				1.58%		4.27%				1.12%		-15.93%				2.59%		20.83%																						4M10		0.04%		-11.05%		88.948466837		-5.32%		67.35%		167.3511046489

		5M10		95.9413557637		77.6514990175		110.9008728544		170.0201198462		-6.53%		70.02%				-7.99%		-4.06%				-7.64%		-22.35%				-8.22%		10.90%																						5M10		-8.87%		-18.94%		81.0587378285		-8.16%		53.70%		153.6952545095

		6M10		90.9236228573		73.3806665716		104.6571537127		162.5902406089		-4.37%		62.59%				-5.23%		-9.08%				-5.50%		-26.62%				-5.63%		4.66%																						6M10		-7.74%		-25.22%		74.7847915206		13.30%		74.14%		174.1367233593

		7M10		97.2973688196		78.6127080981		111.742443019		174.1341476922		7.10%		74.13%				7.01%		-2.70%				7.13%		-21.39%				6.77%		11.74%																						7M10		7.89%		-19.31%		80.6853115716		-2.50%		69.78%		169.7833052753

		8M10		92.9092574858		74.9414946299		106.9710407021		165.6364012848		-4.88%		65.64%				-4.51%		-7.09%				-4.67%		-25.06%				-4.27%		6.97%																						8M10		-5.33%		-23.62%		76.3847844648		1.43%		72.21%		172.2112065408

		9M10		101.1967632536		82.922763808		115.2719934606		180.1958409577		8.79%		80.20%				8.92%		1.20%				10.65%		-17.08%				7.76%		15.27%																						9M10		10.04%		-15.95%		84.0538168251		4.91%		80.67%		180.6667767819

		10M10		105.0422402572		86.886471918		118.7301532644		185.6557749387		3.03%		85.66%				3.80%		5.04%				4.78%		-13.11%				3.00%		18.73%																						10M10		4.29%		-12.34%		87.6597255669		-4.18%		73.11%		173.1149055124

		11M10		105.0527444812		87.8943549923		118.1008834521		186.9924965183		0.72%		86.99%				0.01%		5.05%				1.16%		-12.11%				-0.53%		18.10%																						11M10		-2.02%		-14.11%		85.8889991104		0.75%		74.41%		174.4132673038

		12M10		112.0702678126		92.7373339524		127.4190431565		198.0811515618		5.93%		98.08%				6.68%		12.07%				5.51%		-7.26%				7.89%		27.42%																						12M10		5.68%		-9.23%		90.7674942599		0.21%		74.78%		174.7795351651

		1M11		114.7263331597		95.1021359681		130.3114554361		203.8255049571		2.90%		103.83%				2.37%		14.73%				2.55%		-4.90%				2.27%		30.31%																						1M11		3.58%		-5.98%		94.0169705544		1.64%		77.65%		177.6459195418

		2M11		118.6614463871		98.2119758143		135.1199481417		211.387431191		3.71%		111.39%				3.43%		18.66%				3.27%		-1.79%				3.69%		35.12%																						2M11		2.80%		-3.35%		96.6494457299		7.25%		90.53%		190.5252487086

		3M11		118.7089109657		98.3298301853		135.6604279343		211.4297086773		0.02%		111.43%				0.04%		18.71%				0.12%		-1.67%				0.40%		35.66%																						3M11		-2.62%		-5.88%		94.1172302518		-4.57%		81.82%		181.8182448426

		4M11		122.2226947302		101.6238794965		139.2689953173		217.074881899		2.67%		117.07%				2.96%		22.22%				3.35%		1.62%				2.66%		39.27%																						4M11		2.75%		-3.29%		96.7054540837		-0.44%		81.02%		181.0182445653

		5M11		120.8415782798		100.51617921		137.792743967		215.5987727021		-0.68%		115.60%				-1.13%		20.84%				-1.09%		0.52%				-1.06%		37.79%																						5M11		-2.21%		-5.43%		94.5682635485		-4.79%		72.35%		172.3474706506

		6M11		118.8235239225		99.0787978473		136.3596994297		212.0413929525		-1.65%		112.04%				-1.67%		18.82%				-1.43%		-0.92%				-1.04%		36.36%																						6M11		-2.37%		-7.67%		92.3269957024		-2.25%		68.47%		168.469652561

		7M11		116.4114063869		98.0880098688		131.8325574086		205.6589470246		-3.01%		105.66%				-2.03%		16.41%				-1.00%		-1.91%				-3.32%		31.83%																						7M11		-2.37%		-9.86%		90.1388459042		-3.97%		61.78%		161.7814073543

		8M11		110.0902670201		92.9187717487		123.6062058264		194.368270833		-5.49%		94.37%				-5.43%		10.09%				-5.27%		-7.08%				-6.24%		23.61%																						8M11		-6.65%		-15.86%		84.1446126516		-1.55%		59.27%		159.2737955403

		9M11		102.3509212486		86.079950148		114.2615766659		181.7343332288		-6.50%		81.73%				-7.03%		2.35%				-7.36%		-13.92%				-7.56%		14.26%																						9M11		-6.11%		-21.00%		79.0033768186		-2.70%		54.97%		154.9734030607

		10M11		113.5276418489		95.5229206792		127.3445271941		200.8164382178		10.50%		100.82%				10.92%		13.53%				10.97%		-4.48%				11.45%		27.34%																						10M11		10.68%		-12.56%		87.4409374628		9.50%		69.70%		169.6958763515

		11M11		113.2778810368		95.5133683872		126.6823356527		199.5713763009		-0.62%		99.57%				-0.22%		13.28%				-0.01%		-4.49%				-0.52%		26.68%																						11M11		-1.34%		-13.73%		86.2692289008		1.33%		71.95%		171.952831507

		12M11		114.4333154234		95.2077256083		129.2413188329		199.4915477504		-0.04%		99.49%				1.02%		14.43%				-0.32%		-4.79%				2.02%		29.24%																						12M11		1.70%		-12.26%		87.7358057921		-3.16%		66.52%		166.5191220314

		1M12		119.5599279544		100.8916268272		134.1266406848		206.5535485407		3.54%		106.55%				4.48%		19.56%				5.97%		0.89%				3.78%		34.13%																						1M12		5.37%		-7.55%		92.4472185632		2.76%		71.12%		171.1150497994

		2M12		124.724916842		105.7142465895		139.4782936481		215.290763644		4.23%		115.29%				4.32%		24.72%				4.78%		5.71%				3.99%		39.48%																						2M12		4.44%		-3.45%		96.5518750674		0.01%		71.13%		171.1280545432

		3M12		128.8283666061		109.1922453023		143.6068511401		221.0605561097		2.68%		121.06%				3.29%		28.83%				3.29%		9.19%				2.96%		43.61%																						3M12		3.74%		0.16%		100.1629151949		3.36%		76.88%		176.8779571759

		4M12		128.0167478965		109.0175377098		142.1420612585		219.5131322169		-0.70%		119.51%				-0.63%		28.02%				-0.16%		9.02%				-1.02%		42.14%																						4M12		-2.10%		-1.94%		98.0594939758		-0.90%		75.29%		175.2860555613

		5M12		120.3229413479		102.0295135426		133.8267506748		206.2764903442		-6.03%		106.28%				-6.01%		20.32%				-6.41%		2.03%				-5.85%		33.83%																						5M12		-7.07%		-8.87%		91.1266877517		-1.61%		72.46%		172.4639500667

		6M12		125.2802465315		104.7945133596		140.4645575083		211.6603067422		2.61%		111.66%				4.12%		25.28%				2.71%		4.79%				4.96%		40.46%																						6M12		2.57%		-6.53%		93.4686436269		5.13%		81.31%		181.3113507052

		7M12		127.0216419582		106.1987598386		141.9113424506		213.9039059937		1.06%		113.90%				1.39%		27.02%				1.34%		6.20%				1.03%		41.91%																						7M12		0.34%		-6.21%		93.7864370153		2.00%		84.94%		184.9375777193

		8M12		129.8796289023		109.0555064783		144.9908185818		219.4867979401		2.61%		119.49%				2.25%		29.88%				2.69%		9.06%				2.17%		44.99%																						8M12		3.03%		-3.37%		96.6281660568		-0.69%		83.66%		183.661508433

		9M12		133.230523328		111.1929944053		149.5870275309		224.183815416		2.14%		124.18%				2.58%		33.23%				1.96%		11.19%				3.17%		49.59%																						9M12		2.97%		-0.50%		99.4980225887		4.85%		92.57%		192.569091592

		10M12		130.7657586464		107.9461589686		148.854051096		218.3101994521		-2.62%		118.31%				-1.85%		30.77%				-2.92%		7.95%				-0.49%		48.85%																						10M12		-1.47%		-1.96%		98.0354016567		-2.41%		87.93%		187.9281764846

		11M12		131.5242000466		109.7488598234		148.7945094755		221.563021424		1.49%		121.56%				0.58%		31.52%				1.67%		9.75%				-0.04%		48.79%																						11M12		1.74%		-0.26%		99.7412176455		1.86%		91.42%		191.4236405673

		12M12		132.721070267		109.7159351655		151.8745558217		223.9780583575		1.09%		123.98%				0.91%		32.72%				-0.03%		9.72%				2.07%		51.87%																						12M12		2.25%		1.99%		101.9853950425		1.63%		94.54%		194.5438459085

		1M13		139.5960217068		114.4227487841		161.7464019501		234.1466622069		4.54%		134.15%				5.18%		39.60%				4.29%		14.42%				6.50%		61.75%																						1M13		6.78%		8.90%		108.9000048264		8.81%		111.68%		211.683158733

		2M13		141.494527602		115.841590869		164.0755501382		237.2139834818		1.31%		137.21%				1.36%		41.49%				1.24%		15.84%				1.44%		64.08%																						2M13		-0.17%		8.71%		108.7148748182		4.61%		121.44%		221.4417523506

		3M13		146.8005723871		120.1856505266		170.5893494786		245.0657663351		3.31%		145.07%				3.75%		46.80%				3.75%		20.19%				3.97%		70.59%																						3M13		4.73%		13.86%		113.8570883971		2.41%		126.78%		226.7784985823

		4M13		149.6338234342		122.7335863177		173.1652486558		249.280897516		1.72%		149.28%				1.93%		49.63%				2.12%		22.73%				1.51%		73.17%																						4M13		1.13%		15.14%		115.143673496		1.74%		130.72%		230.7244444576

		5M13		153.1202915202		125.0164310232		177.6675451208		257.5570233136		3.32%		157.56%				2.33%		53.12%				1.86%		25.02%				2.60%		77.67%																						5M13		4.66%		20.51%		120.5093686809		7.74%		148.58%		248.5825164586

		6M13		151.0684796138		122.66612212		176.1040707238		250.8862964097		-2.59%		150.89%				-1.34%		51.07%				-1.88%		22.67%				-0.88%		76.10%																						6M13		-2.23%		17.82%		117.8220097593		-1.58%		144.65%		244.6549126986

		7M13		158.7578652262		129.1674265924		185.6136905428		265.6634992683		5.89%		165.66%				5.09%		58.76%				5.30%		29.17%				5.40%		85.61%																						7M13		7.85%		27.07%		127.0710375254		3.14%		152.34%		252.3370769573

		8M13		154.1538871346		126.9586635976		178.5789316713		259.8720349842		-2.18%		159.87%				-2.90%		54.15%				-1.71%		26.96%				-3.79%		78.58%																						8M13		-2.52%		23.87%		123.8688473798		-3.94%		142.39%		242.3949961252

		9M13		158.9943191906		132.6210199941		183.0612628562		267.5382600163		2.95%		167.54%				3.14%		58.99%				4.46%		32.62%				2.51%		83.06%																						9M13		3.61%		28.34%		128.3405127702		2.01%		147.27%		247.2671355473

		10M13		166.3080578734		138.4961311798		191.0793461693		276.8218376388		3.47%		176.82%				4.60%		66.31%				4.43%		38.50%				4.38%		91.08%																						10M13		2.90%		32.06%		132.0623876405		1.52%		151.03%		251.0255960076

		11M13		171.3638228328		142.4017220791		196.4104599274		285.2095393193		3.03%		185.21%				3.04%		71.36%				2.82%		42.40%				2.79%		96.41%																						11M13		4.53%		38.04%		138.0448138006		1.01%		153.56%		253.5609545273

		12M13		175.6821911681		146.4744113305		201.3796445636		290.9137301057		2.00%		190.91%				2.52%		75.68%				2.86%		46.47%				2.53%		101.38%																						12M13		2.28%		41.19%		141.1922355553		1.80%		158.13%		258.1250517088

		1M14		169.6035873537		142.2998906076		194.2306671816		282.9136025278		-2.75%		182.91%				-3.46%		69.60%				-2.85%		42.30%				-3.55%		94.23%																						1M14		-3.45%		36.32%		136.3211034286		-4.72%		145.94%		245.9415492681

		2M14		177.3544712958		149.6141049849		202.6214320038		294.4564775109		4.08%		194.46%				4.57%		77.35%				5.14%		49.61%				4.32%		102.62%																						2M14		5.57%		43.91%		143.9141888896		2.48%		152.04%		252.04089969

		3M14		178.8442488547		148.1030025245		207.4640842287		298.225520423		1.28%		198.23%				0.84%		78.84%				-1.01%		48.10%				2.39%		107.46%																						3M14		1.95%		46.72%		146.7205155729		7.85%		171.83%		271.8261103157

		4M14		180.1676962962		148.7102248349		209.4349930289		297.4501340699		-0.26%		197.45%				0.74%		80.17%				0.41%		48.71%				0.95%		109.43%																						4M14		-0.43%		46.09%		146.089617356		3.16%		180.42%		280.4158154016

		5M14		184.4016371592		153.3351128272		212.4927439271		303.2206666709		1.94%		203.22%				2.35%		84.40%				3.11%		53.34%				1.46%		112.49%																						5M14		1.39%		48.12%		148.1202630372		-0.66%		178.57%		278.56507102

		6M14		188.2187510484		156.3251475274		218.0388045436		308.2541297376		1.66%		208.25%				2.07%		88.22%				1.95%		56.33%				2.61%		118.04%																						6M14		2.62%		52.00%		152.0010139288		-1.09%		175.53%		275.5287117459

		7M14		185.6213322839		153.9333727702		214.3321448664		308.2233043246		-0.01%		208.22%				-1.38%		85.62%				-1.53%		53.93%				-1.70%		114.33%																						7M14		-0.95%		50.56%		150.5570042965		-0.94%		172.94%		272.9387418555

		8M14		193.0461855752		160.9835212431		222.2195677975		318.4254956978		3.31%		218.43%				4.00%		93.05%				4.58%		60.98%				3.68%		122.22%																						8M14		4.76%		57.72%		157.723517701		9.44%		198.70%		298.7041590866

		9M14		190.3435389772		158.649260185		217.6418447008		314.7954450468		-1.14%		214.80%				-1.40%		90.34%				-1.45%		58.65%				-2.06%		117.64%																						9M14		-1.93%		54.68%		154.6794538094		0.50%		200.20%		300.197679882

		10M14		194.9879213282		162.8376006539		222.5387862066		317.5341654187		0.87%		217.53%				2.44%		94.99%				2.64%		62.84%				2.25%		122.54%																						10M14		2.07%		57.88%		157.8813185032		1.50%		204.70%		304.7006450803

		11M14		200.233096412		167.9995525947		227.1008313239		324.8374512234		2.30%		224.84%				2.69%		100.23%				3.17%		68.00%				2.05%		127.10%																						11M14		2.65%		62.07%		162.0651734436		6.22%		223.65%		323.6530252043

		12M14		199.7124903613		166.2523572477		228.4861463949		325.1622886746		0.10%		225.16%				-0.26%		99.71%				-1.04%		66.25%				0.61%		128.49%																						12M14		-0.76%		60.83%		160.8334781254		1.32%		227.93%		327.925245137

		1M15		193.7211156505		163.7086961818		219.3467005391		313.6190274267		-3.55%		213.62%				-3.00%		93.72%				-1.53%		63.71%				-4.00%		119.35%																						1M15		-4.31%		53.90%		153.9015552182		-4.48%		213.23%		313.2341941548

		2M15		204.8600798004		174.6280662171		229.9630808452		333.4083880573		6.31%		233.41%				5.75%		104.86%				6.67%		74.63%				4.84%		129.96%																						2M15		5.93%		63.03%		163.0279174426		2.46%		220.94%		320.939755331

		3M15		201.6232905395		172.6373062622		226.8355829457		334.1752273498		0.23%		234.18%				-1.58%		101.62%				-1.14%		72.64%				-1.36%		126.84%																						3M15		-0.90%		61.56%		161.5606661856		-1.66%		215.61%		315.6121553925

		4M15		203.5588741287		173.5004927935		228.9451538671		334.7433252363		0.17%		234.74%				0.96%		103.56%				0.50%		73.50%				0.93%		128.95%																						4M15		3.05%		66.49%		166.4882665043		-1.89%		209.65%		309.6470856556

		5M15		206.1847836049		175.9468497419		231.6924957135		337.8899124935		0.94%		237.89%				1.29%		106.18%				1.41%		75.95%				1.20%		131.69%																						5M15		-0.25%		66.07%		166.072045838		0.66%		211.69%		311.690756421

		6M15		202.184798803		172.8501851865		227.0586457993		332.0782059986		-1.72%		232.08%				-1.94%		102.18%				-1.76%		72.85%				-2.00%		127.06%																						6M15		-2.33%		62.20%		162.20256717		-4.63%		197.26%		297.2594743987

		7M15		206.4306795779		178.7098064643		228.0577038408		335.7974819058		1.12%		235.80%				2.10%		106.43%				3.39%		78.71%				0.44%		128.06%																						7M15		1.41%		64.49%		164.4896233671		4.47%		210.55%		310.5469729043

		8M15		193.9829095993		167.8621212119		214.4654646919		315.9518507252		-5.91%		215.95%				-6.03%		93.98%				-6.07%		67.86%				-5.96%		114.47%																						8M15		-7.78%		51.69%		151.6923306691		-5.36%		193.90%		293.9016551566

		9M15		189.1915317322		163.715926818		207.9886076582		304.7671552095		-3.54%		204.77%				-2.47%		89.19%				-2.47%		63.72%				-3.02%		107.99%																						9M15		-5.41%		43.49%		143.4857755799		-3.60%		183.32%		283.321195571

		10M15		205.1592970104		177.811868117		223.6709486756		327.5027849881		7.46%		227.50%				8.44%		105.16%				8.61%		77.81%				7.54%		123.67%																						10M15		8.55%		55.75%		155.753809392		4.79%		196.89%		296.8922808388

		11M15		205.7747749015		178.3097413477		224.5208982806		327.8630380516		0.11%		227.86%				0.30%		105.77%				0.28%		78.31%				0.38%		124.52%																						11M15		0.98%		57.28%		157.2801967241		-1.58%		192.20%		292.2013828016

		12M15		202.523533458		175.6885881499		219.6712468777		323.1418103037		-1.44%		223.14%				-1.58%		102.52%				-1.47%		75.69%				-2.16%		119.67%																						12M15		-1.27%		55.28%		155.2827382257		-1.77%		187.03%		287.029418326

		1M16		192.4783661985		165.8851649312		208.3142434141		307.2432332367		-4.92%		207.24%				-4.96%		92.48%				-5.58%		65.89%				-5.17%		108.31%																						1M16		-7.77%		43.22%		143.2172694655		-1.74%		182.04%		282.0351064471

		2M16		192.2088964858		165.8022223487		208.2517491411		304.416595491		-0.92%		204.42%				-0.14%		92.21%				-0.05%		65.80%				-0.03%		108.25%																						2M16		-2.37%		39.82%		139.8230201792		4.22%		193.94%		293.9369879392

		3M16		205.2406596676		176.977292135		223.2458750793		322.9860078159		6.10%		222.99%				6.78%		105.24%				6.74%		76.98%				7.20%		123.25%																						3M16		9.99%		53.79%		153.7913398951		5.38%		209.75%		309.7507978903

		4M16		206.0410982403		175.3667987766		227.9340384559		324.600937855		0.50%		224.60%				0.39%		106.04%				-0.91%		75.37%				2.10%		127.93%																						4M16		1.72%		56.44%		156.4365509413		2.60%		217.80%		317.8043186355

		5M16		209.7292338988		178.7689146728		231.467016052		330.9306561432		1.95%		230.93%				1.79%		109.73%				1.94%		78.77%				1.55%		131.47%																						5M16		2.86%		60.91%		160.9106362982		-3.34%		207.19%		307.189654393

		6M16		210.2745299069		178.0717159056		233.45763239		329.1436306		-0.54%		229.14%				0.26%		110.27%				-0.39%		78.07%				0.86%		133.46%																						6M16		-3.10%		55.92%		155.922406573		2.49%		214.84%		314.8386767874

		7M16		218.0336600605		186.4767008963		240.2279037294		343.428464168		4.34%		243.43%				3.69%		118.03%				4.72%		86.48%				2.90%		140.23%																						7M16		5.37%		64.30%		164.2954398059		-0.45%		213.42%		313.4219027419

		8M16		218.3389071845		185.5443173919		242.0776585881		348.8546339019		1.58%		248.85%				0.14%		118.34%				-0.50%		85.54%				0.77%		142.08%																						8M16		0.86%		65.71%		165.7083805883		4.52%		227.59%		327.5885727458

		9M16		218.382574966		186.2308313662		241.0125168903		348.6453211215		-0.06%		248.65%				0.02%		118.38%				0.37%		86.23%				-0.44%		141.01%																						9M16		0.29%		66.19%		166.188934892		-4.23%		213.73%		313.7315761187

		10M16		214.4080121016		181.8544068291		237.2768228785		343.9386092864		-1.35%		243.94%				-1.82%		114.41%				-2.35%		81.85%				-1.55%		137.28%																						10M16		-2.29%		62.38%		162.383208283		-0.24%		212.98%		312.978620336

		11M16		222.3411085494		185.818832898		250.8253294648		361.0323581679		4.97%		261.03%				3.70%		122.34%				2.18%		85.82%				5.71%		150.83%																						11M16		6.83%		73.47%		173.4739814087		9.87%		243.87%		343.8696101631

		12M16		226.7212283878		188.1229864259		257.0708801685		368.9750700476		2.20%		268.98%				1.97%		126.72%				1.24%		88.12%				2.49%		157.07%																						12M16		0.97%		75.16%		175.1566790284		3.00%		254.19%		354.185698468

		1M17		231.0289317272		194.4627310685		258.8960834177		371.889973101		0.79%		271.89%				1.90%		131.03%				3.37%		94.46%				0.71%		158.90%																						1M17		1.11%		77.10%		177.1009181656		0.76%		256.88%		356.8775097764

		2M17		240.2007803167		202.5329344078		268.1904528124		387.3234069847		4.15%		287.32%				3.97%		140.20%				4.15%		102.53%				3.59%		168.19%																						2M17		3.51%		83.32%		183.3171603932		4.52%		273.01%		373.0083732183

		3M17		240.4890212531		204.8823164469		265.4549101937		384.4959461137		-0.73%		284.50%				0.12%		140.49%				1.16%		104.88%				-1.02%		165.45%																						3M17		-0.03%		83.26%		183.2621652451		-2.82%		262.49%		362.4895370935

		4M17		242.966058172		209.5741214936		264.9505458644		387.1874177365		0.70%		287.19%				1.03%		142.97%				2.29%		109.57%				-0.19%		164.95%																						4M17		-0.03%		83.21%		183.2071865955		-0.83%		259.48%		359.4808739356

		5M17		246.3918795922		215.0230486524		264.6855953185		387.5358864125		0.09%		287.54%				1.41%		146.39%				2.60%		115.02%				-0.10%		164.69%																						5M17		-1.20%		81.01%		181.0087003563		0.27%		260.45%		360.4514722953

		6M17		247.9195092457		214.4639887259		268.9999705222		391.2174773334		0.95%		291.22%				0.62%		147.92%				-0.26%		114.46%				1.63%		169.00%																						6M17		3.50%		87.34%		187.3440048688		2.52%		269.53%		369.5348493971

		7M17		253.0018591852		220.168730826		272.5776701301		398.3767571686		1.83%		298.38%				2.05%		153.00%				2.66%		120.17%				1.33%		172.58%																						7M17		2.18%		91.43%		191.428104175		3.17%		281.25%		381.249104123

		8M17		253.7861649487		224.1978186001		269.4157691566		401.0060437659		0.66%		301.01%				0.31%		153.79%				1.83%		124.20%				-1.16%		169.42%																						8M17		-0.97%		89.57%		189.5712515645		3.30%		293.83%		393.8303245591

		9M17		259.0141599467		227.1123902419		277.3904759237		411.7129051345		2.67%		311.71%				2.06%		159.01%				1.30%		127.11%				2.96%		177.39%																						9M17		2.24%		93.82%		193.8176475995		1.21%		298.60%		398.5956714862

		10M17		265.0491898734		235.9016397443		279.4154263979		418.2591403261		1.59%		318.26%				2.33%		165.05%				3.87%		135.90%				0.73%		179.42%																						10M17		-0.28%		93.27%		193.2749581862		2.09%		306.93%		406.9263210203

		11M17		273.1862000025		243.0730495925		287.9655384457		428.2137078659		2.38%		328.21%				3.07%		173.19%				3.04%		143.07%				3.06%		187.97%																						11M17		1.99%		97.12%		197.1211298541		3.93%		322.92%		422.9185254364

		12M17		276.2185668226		244.9690193794		292.1122421993		432.2389167198		0.94%		332.24%				1.11%		176.22%				0.78%		144.97%				1.44%		192.11%																						12M17		2.06%		101.18%		201.1818251291		2.09%		331.76%		431.757522618

		1M18		292.0458907015		262.3128259514		303.4169859724		454.1534297975		5.07%		354.15%				5.73%		192.05%				7.08%		162.31%				3.87%		203.42%																						1M18		4.75%		110.74%		210.7379618228		8.66%		369.15%		469.1477240767

		2M18		281.2693973346		255.4402299115		288.9136540429		437.7130756388		-3.62%		337.71%				-3.69%		181.27%				-2.62%		155.44%				-4.78%		188.91%																						2M18		-6.20%		97.67%		197.6722081897		-4.06%		350.10%		450.1003264792

		3M18		274.1251546423		248.4411676119		283.8287737318		427.2517331311		-2.39%		327.25%				-2.54%		174.13%				-2.74%		148.44%				-1.76%		183.83%																						3M18		-1.34%		95.02%		195.0234006		-3.59%		333.94%		433.9417247586

		4M18		275.1668302299		249.3107116986		284.7654086851		427.2090079577		-0.01%		327.21%				0.38%		175.17%				0.35%		149.31%				0.33%		184.77%																						4M18		0.12%		95.26%		195.2574286807		-2.83%		321.66%		421.6611739479

		5M18		281.7983508385		260.230520871		286.4455245963		438.6154884702		2.67%		338.62%				2.41%		181.80%				4.38%		160.23%				0.59%		186.45%																						5M18		0.72%		96.66%		196.6632821672		-1.19%		316.64%		416.643405978

		6M18		283.5455006137		262.7287338713		287.1616384078		439.0979655075		0.11%		339.10%				0.62%		183.55%				0.96%		162.73%				0.25%		187.16%																						6M18		0.90%		98.43%		198.4332517067		-1.80%		309.14%		409.1438246704

		7M18		294.0933932365		270.4529586471		298.5332392888		457.715719245		4.24%		357.72%				3.72%		194.09%				2.94%		170.45%				3.96%		198.53%																						7M18		3.82%		106.01%		206.0134019219		6.92%		337.46%		437.4565773375

		8M18		303.680837856		285.2467354851		302.9515312302		468.9755259385		2.46%		368.98%				3.26%		203.68%				5.47%		185.25%				1.48%		202.95%																						8M18		1.17%		108.42%		208.4237587244		4.73%		358.15%		458.1482734456

		9M18		305.4118186318		286.8441172038		303.5574342927		465.1299266258		-0.82%		365.13%				0.57%		205.41%				0.56%		186.84%				0.20%		203.56%																						9M18		-0.19%		108.03%		208.0277535828		1.33%		364.24%		464.2416454824

		10M18		284.5216502374		261.2002531258		287.8331591963		433.6406305932		-6.77%		333.64%				-6.84%		184.52%				-8.94%		161.20%				-5.18%		187.83%																						10M18		-7.21%		93.03%		193.0289525495		-3.84%		346.41%		446.4147662959

		11M18		290.3258919022		263.968975809		296.4105873404		438.9744103495		1.23%		338.97%				2.04%		190.33%				1.06%		163.97%				2.98%		196.41%																						11M18		2.19%		97.26%		197.2562866103		5.95%		372.98%		472.9764448905

		12M18		264.1094638635		241.2676438894		267.925529897		403.6808677574		-8.04%		303.68%				-9.03%		164.11%				-8.60%		141.27%				-9.61%		167.93%																						12M18		-9.27%		78.97%		178.9706288416		-6.14%		343.94%		443.9356911742

		1M19		285.2646319189		262.957605075		288.770136123		434.7642945747		7.70%		334.76%				8.01%		185.26%				8.99%		162.96%				7.78%		188.77%																						1M19		10.78%		98.26%		198.2636626307		1.80%		351.93%		451.9265336154

		2M19		294.4216266035		272.3714873367		297.9819034653		446.8507419639		2.78%		346.85%				3.21%		194.42%				3.58%		172.37%				3.19%		197.98%																						2M19		2.81%		103.83%		203.8348715506		-2.99%		338.41%		438.4139302603

		3M19		300.1334061596		280.1340747258		299.8889876475		445.4655046638		-0.31%		345.47%				1.94%		200.13%				2.85%		180.13%				0.64%		199.89%																						3M19		1.57%		107.04%		207.035079034		-0.33%		336.97%		436.9671642904

		4M19		312.2888091091		292.7961349034		310.5350467089		467.6496867961		4.98%		367.65%				4.05%		212.29%				4.52%		192.80%				3.55%		210.54%																						4M19		4.25%		115.83%		215.8340698929		7.92%		371.57%		471.5749637022

		5M19		292.4584697307		274.2914191775		290.5676432056		435.7092131879		-6.83%		335.71%				-6.35%		192.46%				-6.32%		174.29%				-6.43%		190.57%																						5M19		-8.76%		96.93%		196.9270053703		-8.62%		330.93%		430.9252018311

		6M19		313.0767918467		293.135239675		311.4303999877		466.6009964029		7.09%		366.60%				7.05%		213.08%				6.87%		193.14%				7.18%		211.43%																						6M19		7.75%		112.19%		212.1888482865		7.17%		361.82%		461.8225388024

		7M19		317.5850976493		299.7600960917		314.0152723076		477.9860607152		2.44%		377.99%				1.44%		217.59%				2.26%		199.76%				0.83%		214.02%																						7M19		1.33%		115.01%		215.0109599687		-3.04%		347.78%		447.7831336228

		8M19		312.5672531064		297.4519433518		304.7832233018		467.5659645916		-2.18%		367.57%				-1.58%		212.57%				-0.77%		197.45%				-2.94%		204.78%																						8M19		-3.42%		107.66%		207.6575851378		-1.81%		339.68%		439.6782589042

		9M19		318.4122607395		297.4816885461		315.6639843736		477.992685602		2.23%		377.99%				1.87%		218.41%				0.01%		197.48%				3.57%		215.66%																						9M19		3.07%		114.03%		214.0326730015		2.89%		352.38%		452.3849605865

		10M19		325.2899655715		305.8706721631		320.0832801549		486.7399517485		1.83%		386.74%				2.16%		225.29%				2.82%		205.87%				1.40%		220.08%																						10M19		-0.27%		113.45%		213.4547847844		2.28%		362.70%		462.6993376879

		11M19		337.0979913217		319.4513300072		329.9738535117		501.4394982913		3.02%		401.44%				3.63%		237.10%				4.44%		219.45%				3.09%		229.97%																						11M19		4.11%		122.23%		222.227776439		3.62%		379.45%		479.4490537122

		12M19		347.2783506596		329.0987601734		339.0151370979		515.1789405445		2.74%		415.18%				3.02%		247.28%				3.02%		229.10%				2.74%		239.02%																						12M19		2.58%		127.96%		227.9612530711		2.75%		392.63%		492.6339026893

		1M20		347.1394393194		282.6958349889		315.9282062615		509.048311152		-1.19%		409.05%				-0.04%		247.14%				-14.10%		182.70%				-6.81%		215.93%																						1M20		-3.35%		120.32%		220.3245510933		-1.06%		387.41%		487.4119833208

		2M20		318.5698634634		207.1312382964		284.8408707654		468.1717317665		-8.03%		368.17%				-8.23%		218.57%				-26.73%		107.13%				-9.84%		184.84%																						2M20		-9.74%		98.86%		198.8649398168		-8.01%		348.37%		448.3702834568

		3M20		279.2264853257		211.7502649104		236.1615659516		414.4724341329		-11.47%		314.47%				-12.35%		179.23%				2.23%		111.75%				-17.09%		136.16%																						3M20		-20.23%		58.63%		158.6345624918		-12.00%		294.57%		394.565849442

		4M20		315.0233207444		243.0893041171		262.7061259645		453.8887626189		9.51%		353.89%				12.82%		215.02%				14.80%		143.09%				11.24%		162.71%																						4M20		16.38%		84.62%		184.618903828		3.57%		308.65%		408.6518502671

		5M20		330.0184308118		259.4005964234		271.6906754725		471.0003689696		3.77%		371.00%				4.76%		230.02%				6.71%		159.40%				3.42%		171.69%																						5M20		3.77%		91.58%		191.5790365023		-1.09%		304.20%		404.1975450992

		6M20		336.585797585		270.6845223678		269.8975170144		475.2864723273		0.91%		375.29%				1.99%		236.59%				4.35%		170.68%				-0.66%		169.90%																						6M20		1.18%		93.84%		193.8396691331		-4.07%		287.75%		387.7467050136

		7M20		355.5692365688		291.5001621379		280.5584689365		499.1458532381		5.02%		399.15%				5.64%		255.57%				7.69%		191.50%				3.95%		180.56%																						7M20		4.69%		102.93%		202.9307496154		9.85%		325.94%		425.9397554575

		8M20		381.1346646781		321.5829788705		292.1455337035		533.5869171115		6.90%		433.59%				7.19%		281.13%				10.32%		221.58%				4.13%		192.15%																						8M20		4.90%		112.87%		212.8743563465		11.56%		375.18%		475.1783911883

		9M20		366.6515474203		306.4364205657		284.9587535744		513.5774077198		-3.75%		413.58%				-3.80%		266.65%				-4.71%		206.44%				-2.46%		184.96%																						9M20		-5.17%		101.87%		201.8687521234		-2.31%		364.20%		464.2017703519

		10M20																																																				10M20

		11M20																																																				11M20

		12M20																																																				12M20





yearly performance

		Year		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value

		1999		6.49%		7.71%		20.04%		-5.91%

		2000		7.01%		-9.11%		-22.76%		4.81%

		2001		1.84%		-11.88%		-20.88%		-7.40%

		2002		-13.72%		-22.10%		-28.56%		-17.49%

		2003		32.90%		28.68%		29.73%		29.88%

		2004		11.16%		10.88%		6.69%		19.86%

		2005		1.70%		4.91%		5.28%		7.12%

		2006		18.53%		15.79%		9.04%		22.06%

		2007		6.67%		5.49%		11.81%		-0.18%

		2008		-29.26%		-37.00%		-36.99%		-36.85%

		2009		26.53%		26.46%		37.20%		19.68%

		2010		16.49%		15.06%		16.71%		15.05%

		2011		0.74%		2.11%		2.64%		0.39%

		2012		12.32%		16.00%		15.20%		17.32%

		2013		29.82%		32.39%		33.50%		32.60%

		2014		11.75%		13.69%		13.05%		13.45%

		2015		-0.58%		1.38%		5.86%		-3.86%

		2016		14.14%		11.95%		7.08%		17.30%

		2017		17.15%		21.82%		30.22%		13.63%

		2018		-6.62%		-4.39%		-1.50%		-8.28%

		2019		27.62%		31.49%		36.40%		26.53%

		2020		-0.21%		5.58%		24.33%		-11.58%

		Incept to Date		414.68%		268.50%		313.35%		210.14%





2020 Monthly Return

		Month		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value

		January		-1.19%		-0.04%		2.23%		-2.16%

		February		-7.98%		-8.23%		-6.81%		-9.69%

		March		-11.63%		-12.35%		-9.84%		-17.09%

		April		9.66%		12.82%		14.80%		11.24%

		May		3.85%		4.76%		6.71%		3.42%

		June		0.92%		1.99%		4.35%		-0.66%

		July		5.02%		5.64%		7.69%		3.95%

		August		6.90%		7.19%		10.32%		4.14%

		September		-3.75%		-3.80%		-4.71%		-2.46%

		October

		November

		December

		2020		-0.21%		5.58%		24.30%		-11.60%





Monthly 2020 Perf

		January		January		January		January

		February		February		February		February

		March		March		March		March

		April		April		April		April

		May		May		May		May

		June		June		June		June

		July		July		July		July

		August		August		August		August

		September		September		September		September

		October		October		October		October

		November		November		November		November

		December		December		December		December

		2020		2020		2020		2020



PTC

S&P 500

Russell 1000 Growth

Russell 1000 Value

Monthly 2020 Performance

-0.0119

-0.0004

0.0223

-0.0216

-0.0798

-0.0823

-0.0681

-0.0969

-0.1163

-0.1235

-0.0984

-0.1709

0.0966

0.1282

0.148

0.1124

0.0385

0.0476

0.0671

0.0342

0.0092

0.0199

0.0435

-0.0066

0.0502

0.0564

0.0769

0.0395

0.069

0.0719

0.1032

0.0414

-0.0375

-0.038

-0.0471

-0.0246

-0.0021381369

0.0557857889

0.2430196496

-0.1159563907



Yearly

		1999		1999		1999		1999

		2000		2000		2000		2000

		2001		2001		2001		2001

		2002		2002		2002		2002

		2003		2003		2003		2003

		2004		2004		2004		2004

		2005		2005		2005		2005

		2006		2006		2006		2006

		2007		2007		2007		2007

		2008		2008		2008		2008

		2009		2009		2009		2009

		2010		2010		2010		2010

		2011		2011		2011		2011

		2012		2012		2012		2012

		2013		2013		2013		2013

		2014		2014		2014		2014

		2015		2015		2015		2015

		2016		2016		2016		2016

		2017		2017		2017		2017

		2018		2018		2018		2018

		2019		2019		2019		2019

		2020		2020		2020		2020

		Incept to Date		Incept to Date		Incept to Date		Incept to Date



PTC

S&P 500

Russell 1000 Growth

Russell 1000 Value

Calender Year Return

0.0649

0.0771

0.2004

-0.0591

0.0701

-0.0911

-0.2276124034

0.048093309

0.0184

-0.1188

-0.2087782879

-0.0740330813

-0.1372

-0.221

-0.2856375698

-0.1748937243

0.329

0.2868

0.2973110932

0.2987801341

0.1116

0.1088

0.0669180999

0.1986252087

0.017

0.0491

0.0528162967

0.0712406927

0.1853

0.1579

0.0904

0.2206

0.0667

0.0549

0.1181

-0.0018

-0.2926

-0.37

-0.3699

-0.3685

0.2653

0.2646

0.372

0.1968

0.1649

0.1506

0.1671

0.1505

0.0074

0.0211

0.0264

0.0039

0.1232

0.16

0.152

0.1732

0.2982

0.3239

0.335

0.326

0.1175

0.1369

0.1305

0.1345

-0.0058

0.0138

0.0586

-0.0386

0.1414

0.1195

0.0708

0.173

0.1715

0.2182

0.3022

0.1363

-0.0662

-0.0439

-0.015

-0.0828

0.2762035105

0.314903092

0.3640401791

0.2653334575

-0.0021

0.0558

0.2433

-0.1158

4.1467953914

2.6850475096

3.1335411843

2.1013629325



RLV RLG

		

		PTC Cumulative Performance

				RLG		RLV		PCT		SPX

		1999		0.2298		-0.042		0.0649		0.0771

		2000		-0.2276		0.0756		0.0701		-0.0912

		2001		-0.2088		-0.0559		0.0184		-0.1188

		2002		-0.2856		-0.1611		-0.1372		-0.2211

		2003		0.2973		0.2988		0.329		0.2869

		2004		0.0669		0.1656		0.1116		0.1087

		2005		0.0528		0.0712		0.017		0.0491

		2006		0.0901		0.2238		0.1853		0.158

		2007		0.1181		-0.0018		0.0667		0.0549

		2008		-0.3849		-0.3844		-0.2926		-0.3704

		2009		0.372		0.1968		0.265		0.2646

		2010		0.1671		0.1505		0.1656		0.1506

		2011		0.0298		-0.0108		0.0138		0.013

		2012		0.152		0.1732		0.123		0.1598

		2013		0.3349		0.3256		0.2989		0.3236

		2014		0.0112		0.0302		0.0251		0.018

		2015		0.0583		0.014		0.0391		0.0324

		Cum		0.5917297704		1.2022664588		2.1250950262		0.8393461702





Sheet4

		Year		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value		EAFE (net)

		2000		7.01%		-9.11%		-22.76%		4.81%		-14.16%

		2001		1.84%		-11.88%		-20.88%		-7.40%		-21.45%

		2002		-13.72%		-22.10%		-28.56%		-17.49%		-15.94%

		2003		32.89%		28.68%		29.73%		29.88%		38.58%

		2004		11.14%		10.88%		6.69%		19.86%		20.24%

		2005		1.72%		4.91%		5.28%		7.12%		13.53%

		2006		18.54%		15.79%		9.04%		22.06%		26.34%

		2007		6.67%		5.49%		11.81%		-0.18%		11.17%

		2008		-29.21%		-37.00%		-36.99%		-36.85%		-41.04%

		2009		26.49%		26.46%		37.20%		19.68%		32.43%

		2010		16.50%		15.06%		16.71%		15.50%		8.15%

		2011		1.38%		1.30%		2.98%		-1.08%		-11.70%

		2012		12.30%		15.98%		15.20%		17.32%		18.35%

		2013		29.89%		32.36%		33.49%		32.56%		21.39%

		2014		8.21%		8.35%		7.88%		8.08%		-2.09%

		2015		-6.27%		-5.27%		-1.54%		-8.96%		-1.00%

		2016		6.39%		5.87%		3.51%		8.26%		0.49%

		2017		17.15%		21.82%		30.21%		13.64%		25.70%

		2018		-1.15%		-0.76%

		2000-Present		248.32%		115.26%		77.42%		164.50%		97.52%

		All inception to date numbers are internally calculated based on available historical data

		and are unverified

		2018 thru 03-31-2018







Created with data 
from Bloomberg

www.philadelphiatrust.com

The Philadelphia Trust Company
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S & P 500 Russell Growth Russell Value Philadelphia Trust


Index Perf

		3Q99		3Q99		3Q99		3Q99

		4Q99		4Q99		4Q99		4Q99

		1Q00		1Q00		1Q00		1Q00

		2Q00		2Q00		2Q00		2Q00

		3Q00		3Q00		3Q00		3Q00

		4Q00		4Q00		4Q00		4Q00

		1M01		1M01		1M01		1M01

		2M01		2M01		2M01		2M01

		3M01		3M01		3M01		3M01

		4M01		4M01		4M01		4M01

		5M01		5M01		5M01		5M01

		6M01		6M01		6M01		6M01

		7M01		7M01		7M01		7M01

		8M01		8M01		8M01		8M01

		9M01		9M01		9M01		9M01

		10M01		10M01		10M01		10M01

		11M01		11M01		11M01		11M01

		12M01		12M01		12M01		12M01

		1M02		1M02		1M02		1M02

		2M02		2M02		2M02		2M02

		3M02		3M02		3M02		3M02

		4M02		4M02		4M02		4M02

		5M02		5M02		5M02		5M02

		6M02		6M02		6M02		6M02

		7M02		7M02		7M02		7M02

		8M02		8M02		8M02		8M02

		9M02		9M02		9M02		9M02

		10M02		10M02		10M02		10M02

		11M02		11M02		11M02		11M02

		12M02		12M02		12M02		12M02

		1M03		1M03		1M03		1M03

		2M03		2M03		2M03		2M03

		3M03		3M03		3M03		3M03

		4M03		4M03		4M03		4M03

		5M03		5M03		5M03		5M03

		6M03		6M03		6M03		6M03

		7M03		7M03		7M03		7M03

		8M03		8M03		8M03		8M03

		9M03		9M03		9M03		9M03

		10M03		10M03		10M03		10M03

		11M03		11M03		11M03		11M03

		12M03		12M03		12M03		12M03

		1M04		1M04		1M04		1M04

		2M04		2M04		2M04		2M04

		3M04		3M04		3M04		3M04

		4M04		4M04		4M04		4M04

		5M04		5M04		5M04		5M04

		6M04		6M04		6M04		6M04

		7M04		7M04		7M04		7M04

		8M04		8M04		8M04		8M04

		9M04		9M04		9M04		9M04

		10M04		10M04		10M04		10M04

		11M04		11M04		11M04		11M04

		12M04		12M04		12M04		12M04

		1M05		1M05		1M05		1M05

		2M05		2M05		2M05		2M05

		3M05		3M05		3M05		3M05

		4M05		4M05		4M05		4M05

		5M05		5M05		5M05		5M05

		6M05		6M05		6M05		6M05

		7M05		7M05		7M05		7M05

		8M05		8M05		8M05		8M05

		9M05		9M05		9M05		9M05

		10M05		10M05		10M05		10M05

		11M05		11M05		11M05		11M05

		12M05		12M05		12M05		12M05

		1M06		1M06		1M06		1M06

		2M06		2M06		2M06		2M06

		3M06		3M06		3M06		3M06

		4M06		4M06		4M06		4M06

		5M06		5M06		5M06		5M06

		6M06		6M06		6M06		6M06

		7M06		7M06		7M06		7M06

		8M06		8M06		8M06		8M06

		9M06		9M06		9M06		9M06

		10M06		10M06		10M06		10M06

		11M06		11M06		11M06		11M06

		12M06		12M06		12M06		12M06

		1M07		1M07		1M07		1M07

		2M07		2M07		2M07		2M07

		3M07		3M07		3M07		3M07

		4M07		4M07		4M07		4M07

		5M07		5M07		5M07		5M07

		6M07		6M07		6M07		6M07

		7M07		7M07		7M07		7M07

		8M07		8M07		8M07		8M07

		9M07		9M07		9M07		9M07

		10M07		10M07		10M07		10M07

		11M07		11M07		11M07		11M07

		12M07		12M07		12M07		12M07

		1M08		1M08		1M08		1M08

		2M08		2M08		2M08		2M08

		3M08		3M08		3M08		3M08

		4M08		4M08		4M08		4M08

		5M08		5M08		5M08		5M08

		6M08		6M08		6M08		6M08

		7M08		7M08		7M08		7M08

		8M08		8M08		8M08		8M08

		9M08		9M08		9M08		9M08

		10M08		10M08		10M08		10M08

		11M08		11M08		11M08		11M08

		12M08		12M08		12M08		12M08

		1M09		1M09		1M09		1M09

		2M09		2M09		2M09		2M09

		3M09		3M09		3M09		3M09

		4M09		4M09		4M09		4M09

		5M09		5M09		5M09		5M09

		6M09		6M09		6M09		6M09

		7M09		7M09		7M09		7M09

		8M09		8M09		8M09		8M09

		9M09		9M09		9M09		9M09

		10M09		10M09		10M09		10M09

		11M09		11M09		11M09		11M09

		12M09		12M09		12M09		12M09

		1M10		1M10		1M10		1M10

		2M10		2M10		2M10		2M10

		3M10		3M10		3M10		3M10

		4M10		4M10		4M10		4M10

		5M10		5M10		5M10		5M10

		6M10		6M10		6M10		6M10

		7M10		7M10		7M10		7M10

		8M10		8M10		8M10		8M10

		9M10		9M10		9M10		9M10

		10M10		10M10		10M10		10M10

		11M10		11M10		11M10		11M10

		12M10		12M10		12M10		12M10

		1M11		1M11		1M11		1M11

		2M11		2M11		2M11		2M11

		3M11		3M11		3M11		3M11

		4M11		4M11		4M11		4M11

		5M11		5M11		5M11		5M11

		6M11		6M11		6M11		6M11

		7M11		7M11		7M11		7M11

		8M11		8M11		8M11		8M11

		9M11		9M11		9M11		9M11

		10M11		10M11		10M11		10M11

		11M11		11M11		11M11		11M11

		12M11		12M11		12M11		12M11

		1M12		1M12		1M12		1M12

		2M12		2M12		2M12		2M12

		3M12		3M12		3M12		3M12

		4M12		4M12		4M12		4M12

		5M12		5M12		5M12		5M12

		6M12		6M12		6M12		6M12

		7M12		7M12		7M12		7M12

		8M12		8M12		8M12		8M12

		9M12		9M12		9M12		9M12

		10M12		10M12		10M12		10M12

		11M12		11M12		11M12		11M12

		12M12		12M12		12M12		12M12

		1M13		1M13		1M13		1M13

		2M13		2M13		2M13		2M13

		3M13		3M13		3M13		3M13

		4M13		4M13		4M13		4M13

		5M13		5M13		5M13		5M13

		6M13		6M13		6M13		6M13

		7M13		7M13		7M13		7M13

		8M13		8M13		8M13		8M13

		9M13		9M13		9M13		9M13

		10M13		10M13		10M13		10M13

		11M13		11M13		11M13		11M13

		12M13		12M13		12M13		12M13

		1M14		1M14		1M14		1M14

		2M14		2M14		2M14		2M14

		3M14		3M14		3M14		3M14

		4M14		4M14		4M14		4M14

		5M14		5M14		5M14		5M14

		6M14		6M14		6M14		6M14

		7M14		7M14		7M14		7M14

		8M14		8M14		8M14		8M14

		9M14		9M14		9M14		9M14

		10M14		10M14		10M14		10M14

		11M14		11M14		11M14		11M14

		12M14		12M14		12M14		12M14

		1M15		1M15		1M15		1M15

		2M15		2M15		2M15		2M15

		3M15		3M15		3M15		3M15

		4M15		4M15		4M15		4M15

		5M15		5M15		5M15		5M15

		6M15		6M15		6M15		6M15

		7M15		7M15		7M15		7M15

		8M15		8M15		8M15		8M15

		9M15		9M15		9M15		9M15

		10M15		10M15		10M15		10M15

		11M15		11M15		11M15		11M15

		12M15		12M15		12M15		12M15

		1M16		1M16		1M16		1M16

		2M16		2M16		2M16		2M16

		3M16		3M16		3M16		3M16

		4M16		4M16		4M16		4M16

		5M16		5M16		5M16		5M16

		6M16		6M16		6M16		6M16

		7M16		7M16		7M16		7M16

		8M16		8M16		8M16		8M16

		9M16		9M16		9M16		9M16

		10M16		10M16		10M16		10M16

		11M16		11M16		11M16		11M16

		12M16		12M16		12M16		12M16

		1M17		1M17		1M17		1M17

		2M17		2M17		2M17		2M17

		3M17		3M17		3M17		3M17

		4M17		4M17		4M17		4M17

		5M17		5M17		5M17		5M17

		6M17		6M17		6M17		6M17

		7M17		7M17		7M17		7M17

		8M17		8M17		8M17		8M17

		9M17		9M17		9M17		9M17

		10M17		10M17		10M17		10M17

		11M17		11M17		11M17		11M17

		12M17		12M17		12M17		12M17

		1M18		1M18		1M18		1M18

		2M18		2M18		2M18		2M18

		3M18		3M18		3M18		3M18

		4M18		4M18		4M18		4M18

		5M18		5M18		5M18		5M18

		6M18		6M18		6M18		6M18

		7M18		7M18		7M18		7M18

		8M18		8M18		8M18		8M18

		9M18		9M18		9M18		9M18

		10M18		10M18		10M18		10M18

		11M18		11M18		11M18		11M18

		12M18		12M18		12M18		12M18

		1M19		1M19		1M19		1M19

		2M19		2M19		2M19		2M19

		3M19		3M19		3M19		3M19

		4M19		4M19		4M19		4M19

		5M19		5M19		5M19		5M19

		6M19		6M19		6M19		6M19

		7M19		7M19		7M19		7M19

		8M19		8M19		8M19		8M19

		9M19		9M19		9M19		9M19

		10M19		10M19		10M19		10M19

		11M19		11M19		11M19		11M19

		12M19		12M19		12M19		12M19

		1M20		1M20		1M20		1M20

		2M20		2M20		2M20		2M20

		3M20		3M20		3M20		3M20

		4M20		4M20		4M20		4M20

		5M20		5M20		5M20		5M20

		6M20		6M20		6M20		6M20

		7M20		7M20		7M20		7M20

		8M20		8M20		8M20		8M20

		9M20		9M20		9M20		9M20



S & P 500

Russell Growth

Russell Value

Philadelphia Trust

Performance

100

100

100

100

107.711488

120.039465

94.090878

106.4896

110.1780810752

128.226156513

93.902696244

107.43735744

107.2473441186

124.9820347532

89.0009755001

108.6621433148

106.2070448806

117.9455461966

95.6137479797

107.7711137396

97.901653971

92.7169938652

98.6160196663

113.9571756683

101.377162687

99.1237381412

98.8526981135

116.3388806398

92.1315654499

82.2528779096

95.9068877097

111.475915429

86.2904242004

73.2790889297

92.4254676858

105.1775262073

92.9951901607

82.5488936793

96.8341624945

110.7203818384

93.6182579348

81.285895606

98.7998959931

114.7284596609

91.343334267

79.3838056488

96.507738406

112.1126507807

90.4481695912

77.3357034631

96.1699613216

114.018565844

84.7861141748

70.9632414977

92.1019719577

111.4189425427

77.9353961495

63.8385320513

85.5074707655

105.0123533465

79.4239622159

67.158135718

84.6438453108

106.2094941747

85.5157801179

73.5583060519

89.3669718792

113.2511836384

86.2683189829

73.3596986256

91.3151718661

116.0484878743

85.0088015258

72.0685679298

90.4659407678

117.1277388115

83.3681316563

69.0777223607

90.4207077974

116.0267380667

86.5027734066

71.4678115544

94.5891024268

120.6794102632

81.2607053382

65.6360381315

91.2217303805

115.2126329783

80.6593761187

64.0476460087

91.4862733986

116.1573765687

74.916428539

58.1296435175

86.0977318954

107.1435641469

69.072947113

54.9325131241

77.9528864581

101.4756696036

69.5288285639

55.0973106634

78.3270603131

102.1961468578

61.971044899

49.3837195476

69.4917679098

94.4394593113

67.4244968501

53.9122066302

74.4604293153

97.905387468

71.3755723655

56.8396394502

78.9280550742

103.5936904799

67.1858262677

52.9120203642

75.3447213739

100.1233018488

65.4255576195

51.6262582693

73.5138446445

97.8805398874

64.4441742552

51.3887774813

71.543673608

94.8951834208

65.0692827455

52.3446087424

71.6509891184

95.1798689711

70.4309916437

56.2128753285

77.9562761608

102.1089634322

74.1427049033

59.0178978074

82.9766603456

109.1749037017

75.0917315261

59.8323447971

84.0055709339

111.5985865639

76.4133460009

61.3221701826

85.2572539408

116.0960096024

77.9034062479

62.8429600031

86.5787413769

119.2654306645

77.0776301417

62.1705403311

85.7216118372

117.6672738936

81.1473290132

65.6583076437

90.9677744817

122.8681673997

81.8614255085

66.3477198739

92.1867426597

125.6204143495

86.1591503477

68.6433509816

97.8562273333

133.057142879

87.7444787141

70.0436753416

99.5687113116

134.8933314507

88.9641269682

70.4849504962

101.6895248626

137.0111567545

87.620768651

69.173930417

100.7844880913

136.4768132431

86.2451225832

68.3645954311

98.3253465819

135.712543089

87.4266807626

69.6361769061

99.3184325824

137.4632348948

89.1315010374

70.5066291175

101.652415748

139.0303157726

86.1812483531

66.5230045723

103.0755495685

134.414509289

86.5259733465

66.1903895495

104.5495299273

132.7208864719

87.4604538587

66.8191982502

106.1700476412

136.291078318

88.7985988027

67.8615777429

107.9324704321

135.5142191716

92.3949420542

70.4674623282

113.4909926593

142.5067528809

95.5363700841

73.2368335977

117.2929409134

147.8792574645

93.205282654

70.7907233556

115.2168558592

144.0048209189

95.1625935897

71.5481840955

119.0305337882

147.3025313179

93.4782156832

70.2460071449

117.3998154753

145.0046118294

91.7021295852

68.9113330092

115.2983587783

140.929982237

94.618257306

72.2466415268

118.0770492248

145.1296957076

94.7507228663

71.9793289532

119.3758967663

145.7392404296

98.2754497569

75.499118139

122.8258601828

150.4320439714

97.3811431641

74.525179515

122.2977089841

150.567432811

98.1699304237

74.8679953408

124.0098769098

152.3290717749

96.5304925856

74.1417757859

120.8972289994

147.0280200771

100.1793452054

77.3447004999

124.8747478335

149.9097692706

100.2093990089

77.1049319283

125.64897127

150.4194624862

102.8649480827

78.4696892235

130.5492811496

156.9476671581

103.1426834425

78.3441377207

131.3456317646

157.7324054939

104.4319669855

79.503630959

133.2107397356

160.9659198065

105.8313553431

79.419834132

136.5958910538

164.2657211625

102.7834123093

76.7275017549

133.1536745992

160.8161410181

102.9273090865

76.4260394005

134.005325502

161.7327930219

103.4507973805

74.9693590895

137.0359899435

162.2018181217

105.9129263582

77.3063039511

139.3239428316

164.4239830299

108.6454798582

79.4244966793

142.0956533503

167.7453474871

112.1873225016

82.2122965128

146.7563907802

173.1131986067

114.3188816291

83.8400999837

150.1317877682

176.7658870973

115.9193459719

84.1251563237

153.5097529929

178.2860737264

117.6697280961

86.2871728412

155.4746778313

180.6037926848

115.3634014254

84.6649739918

153.0492728571

180.5676719263

116.6554715214

85.1221648513

155.4062316591

182.8247678254

121.8233089098

89.1314188158

161.1407216073

190.1377585384

126.0749423907

92.0371030692

167.2318408841

197.077786725

123.982098347

90.951065253

163.0677680461

195.2252555298

120.1386532983

90.6873071638

157.3440893876

189.4661104917

121.9407330978

89.8257777457

155.5818355865

191.9860097612

126.5013165156

94.7751780995

162.6608091057

196.996844616

128.5126874482

97.9975341549

162.6757739001

198.5531196884

123.1408571129

94.391224898

154.7209285564

191.166943636

122.2911851988

94.0514164883

153.2201355494

190.0581753629

114.9537140869

86.7248111439

147.0760081139

182.2847959906

111.217718379

84.9989874021

140.9135233739

180.6077758675

110.73948219

84.480493579

139.8566719486

180.0659525399

116.1324949727

88.9072714425

146.6676918725

187.6467291418

117.6306041578

92.1701683045

146.4330235655

190.7429001727

107.7143442273

85.5339161865

132.4193832103

175.0638337785

106.8095437358

83.908771779

131.9426734307

174.9587954782

108.35828212

84.8149865142

134.185698879

177.8806073627

98.7035591831

74.9934110759

124.3230500114

166.3539440056

82.1312315962

61.7870713854

102.8027300545

141.1513214887

76.2342091676

56.8749992103

95.4317743096

130.8331598879

77.0422917848

57.904436696

96.7582759725

134.4441551008

70.5476265873

55.1186542465

85.6322353349

129.5369434396

63.0343043558

50.9731802606

74.1911692685

117.7749889753

68.5561094174

55.5193762617

80.5343658587

125.2419232764

75.1169290886

60.8496805379

89.1653949165

135.1861319845

79.3159654247

63.8647213588

94.6793829381

141.6345104802

79.4745973555

64.5802616969

93.9789448631

141.2096069487

85.4828769156

69.1654602774

101.6664225529

150.7130134964

88.5688087722

70.5971853052

106.9734098102

154.4959101351

91.8724253394

73.5975656806

111.1025834289

159.7642206707

90.1635982281

72.6039985439

107.7028443759

157.8150971785

95.564397762

77.0618840545

113.7772847987

165.4375663723

97.4087906388

79.4430962718

110.2956998839

170.0698182307

93.9020741758

75.9793772744

107.1963907172

164.4405072473

96.8130384753

78.5930678526

110.5837966638

169.9163761386

102.6508646953

83.1436064813

117.7828018266

178.7520276978

104.2727483575

84.0748148739

120.833376394

181.8980633853

95.9413557637

77.6514990175

110.9008728544

170.0201198462

90.9236228573

73.3806665716

104.6571537127

162.5902406089

97.2973688196

78.6127080981

111.742443019

174.1341476922

92.9092574858

74.9414946299

106.9710407021

165.6364012848

101.1967632536

82.922763808

115.2719934606

180.1958409577

105.0422402572

86.886471918

118.7301532644

185.6557749387

105.0527444812

87.8943549923

118.1008834521

186.9924965183

112.0702678126

92.7373339524

127.4190431565

198.0811515618

114.7263331597

95.1021359681

130.3114554361

203.8255049571

118.6614463871

98.2119758143

135.1199481417

211.387431191

118.7089109657

98.3298301853

135.6604279343

211.4297086773

122.2226947302

101.6238794965

139.2689953173

217.074881899

120.8415782798

100.51617921

137.792743967

215.5987727021

118.8235239225

99.0787978473

136.3596994297

212.0413929525

116.4114063869

98.0880098688

131.8325574086

205.6589470246

110.0902670201

92.9187717487

123.6062058264

194.368270833

102.3509212486

86.079950148

114.2615766659

181.7343332288

113.5276418489

95.5229206792

127.3445271941

200.8164382178

113.2778810368

95.5133683872

126.6823356527

199.5713763009

114.4333154234

95.2077256083

129.2413188329

199.4915477504

119.5599279544

100.8916268272

134.1266406848

206.5535485407

124.724916842

105.7142465895

139.4782936481

215.290763644

128.8283666061

109.1922453023

143.6068511401

221.0605561097

128.0167478965

109.0175377098

142.1420612585

219.5131322169

120.3229413479

102.0295135426

133.8267506748

206.2764903442

125.2802465315

104.7945133596

140.4645575083

211.6603067422

127.0216419582

106.1987598386

141.9113424506

213.9039059937

129.8796289023

109.0555064783

144.9908185818

219.4867979401

133.230523328

111.1929944053

149.5870275309

224.183815416

130.7657586464

107.9461589686

148.854051096

218.3101994521

131.5242000466

109.7488598234

148.7945094755

221.563021424

132.721070267

109.7159351655

151.8745558217

223.9780583575

139.5960217068

114.4227487841

161.7464019501

234.1466622069

141.494527602

115.841590869

164.0755501382

237.2139834818

146.8005723871

120.1856505266

170.5893494786

245.0657663351

149.6338234342

122.7335863177

173.1652486558

249.280897516

153.1202915202

125.0164310232

177.6675451208

257.5570233136

151.0684796138

122.66612212

176.1040707238

250.8862964097

158.7578652262

129.1674265924

185.6136905428

265.6634992683

154.1538871346

126.9586635976

178.5789316713

259.8720349842

158.9943191906

132.6210199941

183.0612628562

267.5382600163

166.3080578734

138.4961311798

191.0793461693

276.8218376388

171.3638228328

142.4017220791

196.4104599274

285.2095393193

175.6821911681

146.4744113305

201.3796445636

290.9137301057

169.6035873537

142.2998906076

194.2306671816

282.9136025278

177.3544712958

149.6141049849

202.6214320038

294.4564775109

178.8442488547

148.1030025245

207.4640842287

298.225520423

180.1676962962

148.7102248349

209.4349930289

297.4501340699

184.4016371592

153.3351128272

212.4927439271

303.2206666709

188.2187510484

156.3251475274

218.0388045436

308.2541297376

185.6213322839

153.9333727702

214.3321448664

308.2233043246

193.0461855752

160.9835212431

222.2195677975

318.4254956978

190.3435389772

158.649260185

217.6418447008

314.7954450468

194.9879213282

162.8376006539

222.5387862066

317.5341654187

200.233096412

167.9995525947

227.1008313239

324.8374512234

199.7124903613

166.2523572477

228.4861463949

325.1622886746

193.7211156505

163.7086961818

219.3467005391

313.6190274267

204.8600798004

174.6280662171

229.9630808452

333.4083880573

201.6232905395

172.6373062622

226.8355829457

334.1752273498

203.5588741287

173.5004927935

228.9451538671

334.7433252363

206.1847836049

175.9468497419

231.6924957135

337.8899124935

202.184798803

172.8501851865

227.0586457993

332.0782059986

206.4306795779

178.7098064643

228.0577038408

335.7974819058

193.9829095993

167.8621212119

214.4654646919

315.9518507252

189.1915317322

163.715926818

207.9886076582

304.7671552095

205.1592970104

177.811868117

223.6709486756

327.5027849881

205.7747749015

178.3097413477

224.5208982806

327.8630380516

202.523533458

175.6885881499

219.6712468777

323.1418103037

192.4783661985

165.8851649312

208.3142434141

307.2432332367

192.2088964858

165.8022223487

208.2517491411

304.416595491

205.2406596676

176.977292135

223.2458750793

322.9860078159

206.0410982403

175.3667987766

227.9340384559

324.600937855

209.7292338988

178.7689146728

231.467016052

330.9306561432

210.2745299069

178.0717159056

233.45763239

329.1436306

218.0336600605

186.4767008963

240.2279037294

343.428464168

218.3389071845

185.5443173919

242.0776585881

348.8546339019

218.382574966

186.2308313662

241.0125168903

348.6453211215

214.4080121016

181.8544068291

237.2768228785

343.9386092864

222.3411085494

185.818832898

250.8253294648

361.0323581679

226.7212283878

188.1229864259

257.0708801685

368.9750700476

231.0289317272

194.4627310685

258.8960834177

371.889973101

240.2007803167

202.5329344078

268.1904528124

387.3234069847

240.4890212531

204.8823164469

265.4549101937

384.4959461137

242.966058172

209.5741214936

264.9505458644

387.1874177365

246.3918795922

215.0230486524

264.6855953185

387.5358864125

247.9195092457

214.4639887259

268.9999705222

391.2174773334

253.0018591852

220.168730826

272.5776701301

398.3767571686

253.7861649487

224.1978186001

269.4157691566

401.0060437659

259.0141599467

227.1123902419

277.3904759237

411.7129051345

265.0491898734

235.9016397443

279.4154263979

418.2591403261

273.1862000025

243.0730495925

287.9655384457

428.2137078659

276.2185668226

244.9690193794

292.1122421993

432.2389167198

292.0458907015

262.3128259514

303.4169859724

454.1534297975

281.2693973346

255.4402299115

288.9136540429

437.7130756388

274.1251546423

248.4411676119

283.8287737318

427.2517331311

275.1668302299

249.3107116986

284.7654086851

427.2090079577

281.7983508385

260.230520871

286.4455245963

438.6154884702

283.5455006137

262.7287338713

287.1616384078

439.0979655075

294.0933932365

270.4529586471

298.5332392888

457.715719245

303.680837856

285.2467354851

302.9515312302

468.9755259385

305.4118186318

286.8441172038

303.5574342927

465.1299266258

284.5216502374

261.2002531258

287.8331591963

433.6406305932

290.3258919022

263.968975809

296.4105873404

438.9744103495

264.1094638635

241.2676438894

267.925529897

403.6808677574

285.2646319189

262.957605075

288.770136123

434.7642945747

294.4216266035

272.3714873367

297.9819034653

446.8507419639

300.1334061596

280.1340747258

299.8889876475

445.4655046638

312.2888091091

292.7961349034

310.5350467089

467.6496867961

292.4584697307

274.2914191775

290.5676432056

435.7092131879

313.0767918467

293.135239675

311.4303999877

466.6009964029

317.5850976493

299.7600960917

314.0152723076

477.9860607152

312.5672531064

297.4519433518

304.7832233018

467.5659645916

318.4122607395

297.4816885461

315.6639843736

477.992685602

325.2899655715

305.8706721631

320.0832801549

486.7399517485

337.0979913217

319.4513300072

329.9738535117

501.4394982913

347.2783506596

329.0987601734

339.0151370979

515.1789405445

347.1394393194

282.6958349889

315.9282062615

509.048311152

318.5698634634

207.1312382964

284.8408707654

468.1717317665

279.2264853257

211.7502649104

236.1615659516

414.4724341329

315.0233207444

243.0893041171

262.7061259645

453.8887626189

330.0184308118

259.4005964234

271.6906754725

471.0003689696

336.585797585

270.6845223678

269.8975170144

475.2864723273

355.5692365688

291.5001621379

280.5584689365

499.1458532381

381.1346646781

321.5829788705

292.1455337035

533.5869171115

366.6515474203

306.4364205657

284.9587535744

513.5774077198



Managers

		3Q99		3Q99		3Q99

		4Q99		4Q99		4Q99

		1Q00		1Q00		1Q00

		2Q00		2Q00		2Q00

		3Q00		3Q00		3Q00

		4Q00		4Q00		4Q00

		1M01		1M01		1M01

		2M01		2M01		2M01

		3M01		3M01		3M01

		4M01		4M01		4M01

		5M01		5M01		5M01

		6M01		6M01		6M01

		7M01		7M01		7M01

		8M01		8M01		8M01

		9M01		9M01		9M01

		10M01		10M01		10M01

		11M01		11M01		11M01

		12M01		12M01		12M01

		1M02		1M02		1M02

		2M02		2M02		2M02

		3M02		3M02		3M02

		4M02		4M02		4M02

		5M02		5M02		5M02

		6M02		6M02		6M02

		7M02		7M02		7M02

		8M02		8M02		8M02

		9M02		9M02		9M02

		10M02		10M02		10M02

		11M02		11M02		11M02

		12M02		12M02		12M02

		1M03		1M03		1M03

		2M03		2M03		2M03

		3M03		3M03		3M03

		4M03		4M03		4M03

		5M03		5M03		5M03

		6M03		6M03		6M03

		7M03		7M03		7M03

		8M03		8M03		8M03

		9M03		9M03		9M03

		10M03		10M03		10M03

		11M03		11M03		11M03

		12M03		12M03		12M03

		1M04		1M04		1M04

		2M04		2M04		2M04

		3M04		3M04		3M04

		4M04		4M04		4M04

		5M04		5M04		5M04

		6M04		6M04		6M04

		7M04		7M04		7M04

		8M04		8M04		8M04

		9M04		9M04		9M04

		10M04		10M04		10M04

		11M04		11M04		11M04

		12M04		12M04		12M04

		1M05		1M05		1M05

		2M05		2M05		2M05

		3M05		3M05		3M05

		4M05		4M05		4M05

		5M05		5M05		5M05

		6M05		6M05		6M05

		7M05		7M05		7M05

		8M05		8M05		8M05

		9M05		9M05		9M05

		10M05		10M05		10M05

		11M05		11M05		11M05

		12M05		12M05		12M05

		1M06		1M06		1M06

		2M06		2M06		2M06

		3M06		3M06		3M06

		4M06		4M06		4M06

		5M06		5M06		5M06

		6M06		6M06		6M06

		7M06		7M06		7M06

		8M06		8M06		8M06

		9M06		9M06		9M06

		10M06		10M06		10M06

		11M06		11M06		11M06

		12M06		12M06		12M06

		1M07		1M07		1M07

		2M07		2M07		2M07

		3M07		3M07		3M07

		4M07		4M07		4M07

		5M07		5M07		5M07

		6M07		6M07		6M07

		7M07		7M07		7M07

		8M07		8M07		8M07

		9M07		9M07		9M07

		10M07		10M07		10M07

		11M07		11M07		11M07

		12M07		12M07		12M07

		1M08		1M08		1M08

		2M08		2M08		2M08

		3M08		3M08		3M08

		4M08		4M08		4M08

		5M08		5M08		5M08

		6M08		6M08		6M08

		7M08		7M08		7M08

		8M08		8M08		8M08

		9M08		9M08		9M08

		10M08		10M08		10M08

		11M08		11M08		11M08

		12M08		12M08		12M08

		1M09		1M09		1M09

		2M09		2M09		2M09

		3M09		3M09		3M09

		4M09		4M09		4M09

		5M09		5M09		5M09

		6M09		6M09		6M09

		7M09		7M09		7M09

		8M09		8M09		8M09

		9M09		9M09		9M09

		10M09		10M09		10M09

		11M09		11M09		11M09

		12M09		12M09		12M09

		1M10		1M10		1M10

		2M10		2M10		2M10

		3M10		3M10		3M10

		4M10		4M10		4M10

		5M10		5M10		5M10

		6M10		6M10		6M10

		7M10		7M10		7M10

		8M10		8M10		8M10

		9M10		9M10		9M10

		10M10		10M10		10M10

		11M10		11M10		11M10

		12M10		12M10		12M10

		1M11		1M11		1M11

		2M11		2M11		2M11

		3M11		3M11		3M11

		4M11		4M11		4M11

		5M11		5M11		5M11

		6M11		6M11		6M11

		7M11		7M11		7M11

		8M11		8M11		8M11

		9M11		9M11		9M11

		10M11		10M11		10M11

		11M11		11M11		11M11

		12M11		12M11		12M11

		1M12		1M12		1M12

		2M12		2M12		2M12

		3M12		3M12		3M12

		4M12		4M12		4M12

		5M12		5M12		5M12

		6M12		6M12		6M12

		7M12		7M12		7M12

		8M12		8M12		8M12

		9M12		9M12		9M12

		10M12		10M12		10M12

		11M12		11M12		11M12

		12M12		12M12		12M12

		1M13		1M13		1M13

		2M13		2M13		2M13

		3M13		3M13		3M13

		4M13		4M13		4M13

		5M13		5M13		5M13

		6M13		6M13		6M13

		7M13		7M13		7M13

		8M13		8M13		8M13

		9M13		9M13		9M13

		10M13		10M13		10M13

		11M13		11M13		11M13

		12M13		12M13		12M13

		1M14		1M14		1M14

		2M14		2M14		2M14

		3M14		3M14		3M14

		4M14		4M14		4M14

		5M14		5M14		5M14

		6M14		6M14		6M14

		7M14		7M14		7M14

		8M14		8M14		8M14

		9M14		9M14		9M14

		10M14		10M14		10M14

		11M14		11M14		11M14

		12M14		12M14		12M14

		1M15		1M15		1M15

		2M15		2M15		2M15

		3M15		3M15		3M15

		4M15		4M15		4M15

		5M15		5M15		5M15

		6M15		6M15		6M15

		7M15		7M15		7M15

		8M15		8M15		8M15

		9M15		9M15		9M15

		10M15		10M15		10M15

		11M15		11M15		11M15

		12M15		12M15		12M15

		1M16		1M16		1M16

		2M16		2M16		2M16

		3M16		3M16		3M16

		4M16		4M16		4M16

		5M16		5M16		5M16

		6M16		6M16		6M16

		7M16		7M16		7M16

		8M16		8M16		8M16

		9M16		9M16		9M16

		10M16		10M16		10M16

		11M16		11M16		11M16

		12M16		12M16		12M16

		1M17		1M17		1M17

		2M17		2M17		2M17

		3M17		3M17		3M17

		4M17		4M17		4M17

		5M17		5M17		5M17

		6M17		6M17		6M17

		7M17		7M17		7M17

		8M17		8M17		8M17

		9M17		9M17		9M17

		10M17		10M17		10M17

		11M17		11M17		11M17

		12M17		12M17		12M17

		1M18		1M18		1M18

		2M18		2M18		2M18

		3M18		3M18		3M18

		4M18		4M18		4M18

		5M18		5M18		5M18

		6M18		6M18		6M18

		7M18		7M18		7M18

		8M18		8M18		8M18

		9M18		9M18		9M18

		10M18		10M18		10M18

		11M18		11M18		11M18

		12M18		12M18		12M18

		1M19		1M19		1M19

		2M19		2M19		2M19

		3M19		3M19		3M19

		4M19		4M19		4M19

		5M19		5M19		5M19

		6M19		6M19		6M19

		7M19		7M19		7M19

		8M19		8M19		8M19

		9M19		9M19		9M19

		10M19		10M19		10M19

		11M19		11M19		11M19

		12M19		12M19		12M19

		1M20		1M20		1M20

		2M20		2M20		2M20

		3M20		3M20		3M20

		4M20		4M20		4M20

		5M20		5M20		5M20

		6M20		6M20		6M20

		7M20		7M20		7M20

		8M20		8M20		8M20

		9M20		9M20		9M20



Philadelphia Trust

Clearbridge Value Trust

Berkshire Hathaway

Performance

100

100

100

106.4896

107.9403286787

81.422316

107.43735744

108.1775815211

83.0188447721

108.6621433148

104.8523108428

78.08412162

107.7711137396

106.9802884913

93.4687237663

113.9571756683

101.2027110311

103.0477724528

116.3388806398

108.5796802462

99.2741630256

111.475915429

100.6795312912

102.0318007261

105.1775262073

98.3425580109

94.992626794

110.7203818384

105.5974852004

98.6936345265

114.7284596609

107.0450155276

99.7095868004

112.1126507807

105.806825833

100.7255277803

114.018565844

104.2883920754

100.4352368092

111.4189425427

97.1595504583

100.7254946436

105.0123533465

84.846034831

101.5963672703

106.2094941747

84.1278979922

103.3380337944

113.2511836384

91.5896219046

101.5963745728

116.0484878743

92.7105872871

109.7240845386

117.1277388115

89.2950365409

107.2567190496

116.0267380667

83.777585528

105.9504394683

120.6794102632

89.5402267486

103.1928673803

115.2126329783

87.8236510616

106.6035980329

116.1573765687

88.1739796057

108.2726905673

107.1435641469

77.4544043831

96.951914587

101.4756696036

71.709223938

99.128969829

102.1961468578

75.7378481388

105.9504307588

94.4394593113

66.8223673451

107.2566936197

97.905387468

74.6168623841

107.6775688854

103.5936904799

81.6406222572

104.9344828181

100.1233018488

75.9655376822

105.5875950391

97.8805398874

75.8079091915

98.1130491863

94.8951834208

73.5834019042

89.5499384794

95.1798689711

73.9337324807

92.5978601855

102.1089634322

82.9367909523

101.327893846

109.1749037017

92.4478162651

103.0477321882

111.5985865639

93.0083273752

105.2248216261

116.0960096024

94.9525734506

104.5136070568

119.2654306645

97.8952486544

109.9779964881

117.6672738936

96.5465458137

108.85314154

122.8681673997

103.0098543232

112.9315421941

125.6204143495

104.9540623137

121.5527361252

133.057142879

110.1386880379

122.2784059599

134.8933314507

111.4348001188

129.883633697

137.0111567545

110.7342095304

137.1550390459

136.4768132431

109.0527105587

135.4134443601

135.712543089

107.5113595477

135.5441183339

137.4632348948

109.9635861476

129.1725959633

139.0303157726

114.3425560752

129.1000009644

134.414509289

105.4796358687

126.632641746

132.7208864719

106.0401546537

126.2698392274

136.291078318

107.9844008892

125.7618556642

135.5142191716

108.8952493107

122.278503786

142.5067528809

117.3203658547

121.4802697133

147.8792574645

124.5543396133

127.5760281672

144.0048209189

120.1929448574

130.4787655361

147.3025313179

119.9827273968

130.9141731767

145.0046118294

117.4254155451

126.2697310549

140.929982237

114.1324546169

122.423555047

145.1296957076

119.9651937101

122.0606916298

145.7392404296

121.8569248497
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150.4320439714

127.3393897557
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150.567432811

123.3283263178

120.6818825503

152.3290717749

124.606994405

119.0128521146

147.0280200771

123.293262863

124.673222374

149.9097692706

132.5241061603

129.7385707258

150.4194624862

132.4714940901

128.6210026776

156.9476671581

133.1195446392

129.8836750609

157.7324054939

131.4029681111

125.9795016722

160.9659198065

133.644965553

131.1319373111

164.2657211625

131.2102215706

129.1725639038

160.8161410181

125.5351170672

133.9475569011

161.7327930219

126.3934006626

133.0317574546

162.2018181217

120.7183369728

132.9460850028

164.4239830299

125.6436451213

139.4604431679

167.7453474871

128.7093500623

139.0281157941

173.1131986067

135.6467840307

153.0560526777

176.7658870973

139.7568815868

155.4131158889

178.2860737264

141.6296238

159.6092700179

180.6037926848

142.9609422638

159.689074653

180.5676719263

141.0023773548

154.0839881326

182.8247678254

139.7474561963

158.1518054193

190.1377585384

147.3077935765

158.4522938496

197.077786725

153.5536440242

158.880115043

195.2252555298

149.1466544407

158.8642270315

189.4661104917

140.5707218103

159.6108888986

191.9860097612

141.0627193367

171.7891997215

196.996844616

146.8180782856

171.9609889213

198.5531196884

147.3319415596

192.252385614

191.166943636

137.2544367569

203.2876725482

190.0581753629

133.4936651898

205.4628506445

182.2847959906

123.0010631059

197.347068044

180.6077758675

113.7267829477

203.5240312738

180.0659525399

107.449064529

193.5920585476

187.6467291418

102.087356209

194.2502715467

190.7429001727

100.903142877

195.415773176

175.0638337785

86.6757997313

175.2488653842

174.9587954782

85.9130526937

166.1008746112

177.8806073627

87.1845658735

169.2235710538

166.3539440056

77.053719319

189.5303995803

141.1513214887

60.6720985918

167.6017323489

130.8331598879

51.1769151622

150.9253599802

134.4441551008

54.8360645963

140.1794743496

129.5369434396

50.394343364

129.8903009323

117.7749889753

43.9589857164

114.0696622788

125.2419232764

48.5307202309

125.8302444597

135.1861319845

55.6744422489

136.4251510432

141.6345104802

61.8877100039

132.9463096916

141.2096069487

62.7974593409

130.619749272

150.7130134964

69.083485021

140.7689037904

154.4959101351

72.6758262421

146.3574292709

159.7642206707

75.2776208215

146.5769654148

157.8150971785

78.2661423681

143.6747414996

165.4375663723

81.9368244452

145.9879048377

170.0698182307

84.2802176243

143.9586729605

164.4405072473

81.8866594438

166.301059004

169.9163761386

83.7536752791

173.8511270827

178.7520276978

88.9129016763

176.754440905

181.8980633853

88.948466837

167.3511046489

170.0201198462

81.0587378285

153.6952545095

162.5902406089

74.7847915206

174.1367233593

174.1341476922

80.6853115716

169.7833052753

165.6364012848

76.3847844648

172.2112065408

180.1958409577

84.0538168251

180.6667767819

185.6557749387

87.6597255669

173.1149055124

186.9924965183

85.8889991104

174.4132673038

198.0811515618

90.7674942599

174.7795351651

203.8255049571

94.0169705544

177.6459195418

211.387431191

96.6494457299

190.5252487086

211.4297086773

94.1172302518

181.8182448426

217.074881899

96.7054540837

181.0182445653

215.5987727021

94.5682635485

172.3474706506

212.0413929525

92.3269957024

168.469652561

205.6589470246

90.1388459042

161.7814073543

194.368270833

84.1446126516

159.2737955403

181.7343332288

79.0033768186

154.9734030607

200.8164382178

87.4409374628

169.6958763515

199.5713763009

86.2692289008

171.952831507

199.4915477504

87.7358057921

166.5191220314

206.5535485407

92.4472185632

171.1150497994

215.290763644

96.5518750674

171.1280545432

221.0605561097

100.1629151949

176.8779571759

219.5131322169

98.0594939758

175.2860555613

206.2764903442

91.1266877517

172.4639500667

211.6603067422

93.4686436269

181.3113507052

213.9039059937

93.7864370153

184.9375777193

219.4867979401

96.6281660568

183.661508433

224.183815416

99.4980225887

192.569091592

218.3101994521

98.0354016567

187.9281764846

221.563021424

99.7412176455

191.4236405673

223.9780583575

101.9853950425

194.5438459085

234.1466622069

108.9000048264

211.683158733

237.2139834818

108.7148748182

221.4417523506

245.0657663351

113.8570883971

226.7784985823

249.280897516

115.143673496

230.7244444576

257.5570233136

120.5093686809

248.5825164586

250.8862964097

117.8220097593

244.6549126986

265.6634992683

127.0710375254

252.3370769573

259.8720349842

123.8688473798

242.3949961252

267.5382600163

128.3405127702

247.2671355473

276.8218376388

132.0623876405

251.0255960076

285.2095393193

138.0448138006

253.5609545273

290.9137301057

141.1922355553

258.1250517088

282.9136025278

136.3211034286

245.9415492681

294.4564775109

143.9141888896

252.04089969

298.225520423

146.7205155729

271.8261103157

297.4501340699

146.089617356

280.4158154016

303.2206666709

148.1202630372

278.56507102

308.2541297376

152.0010139288

275.5287117459

308.2233043246

150.5570042965

272.9387418555

318.4254956978

157.723517701

298.7041590866

314.7954450468

154.6794538094

300.197679882

317.5341654187

157.8813185032

304.7006450803

324.8374512234

162.0651734436

323.6530252043

325.1622886746

160.8334781254

327.925245137

313.6190274267

153.9015552182

313.2341941548

333.4083880573

163.0279174426

320.939755331

334.1752273498

161.5606661856

315.6121553925

334.7433252363

166.4882665043

309.6470856556

337.8899124935

166.072045838

311.690756421

332.0782059986

162.20256717

297.2594743987

335.7974819058

164.4896233671

310.5469729043

315.9518507252

151.6923306691

293.9016551566

304.7671552095

143.4857755799

283.321195571

327.5027849881

155.753809392

296.8922808388

327.8630380516

157.2801967241

292.2013828016

323.1418103037

155.2827382257

287.029418326

307.2432332367

143.2172694655

282.0351064471

304.416595491

139.8230201792

293.9369879392

322.9860078159

153.7913398951

309.7507978903

324.600937855

156.4365509413

317.8043186355

330.9306561432

160.9106362982

307.189654393

329.1436306

155.922406573

314.8386767874

343.428464168

164.2954398059

313.4219027419

348.8546339019

165.7083805883

327.5885727458

348.6453211215

166.188934892

313.7315761187

343.9386092864

162.383208283

312.978620336

361.0323581679

173.4739814087

343.8696101631

368.9750700476

175.1566790284

354.185698468

371.889973101

177.1009181656

356.8775097764

387.3234069847

183.3171603932

373.0083732183

384.4959461137

183.2621652451

362.4895370935

387.1874177365

183.2071865955

359.4808739356

387.5358864125

181.0087003563

360.4514722953

391.2174773334

187.3440048688

369.5348493971

398.3767571686

191.428104175

381.249104123

401.0060437659

189.5712515645

393.8303245591

411.7129051345

193.8176475995

398.5956714862

418.2591403261

193.2749581862

406.9263210203

428.2137078659

197.1211298541

422.9185254364

432.2389167198

201.1818251291

431.757522618

454.1534297975

210.7379618228

469.1477240767

437.7130756388

197.6722081897

450.1003264792

427.2517331311

195.0234006

433.9417247586

427.2090079577

195.2574286807

421.6611739479

438.6154884702

196.6632821672

416.643405978

439.0979655075

198.4332517067

409.1438246704

457.715719245

206.0134019219

437.4565773375

468.9755259385

208.4237587244

458.1482734456

465.1299266258

208.0277535828

464.2416454824

433.6406305932

193.0289525495

446.4147662959

438.9744103495

197.2562866103

472.9764448905

403.6808677574

178.9706288416

443.9356911742

434.7642945747

198.2636626307

451.9265336154

446.8507419639

203.8348715506

438.4139302603

445.4655046638

207.035079034

436.9671642904

467.6496867961

215.8340698929

471.5749637022

435.7092131879

196.9270053703

430.9252018311

466.6009964029

212.1888482865

461.8225388024

477.9860607152

215.0109599687

447.7831336228

467.5659645916

207.6575851378

439.6782589042

477.992685602

214.0326730015

452.3849605865

486.7399517485

213.4547847844

462.6993376879

501.4394982913

222.227776439

479.4490537122

515.1789405445

227.9612530711

492.6339026893

509.048311152

220.3245510933

487.4119833208

468.1717317665

198.8649398168

448.3702834568

414.4724341329

158.6345624918

394.565849442

453.8887626189

184.618903828

408.6518502671

471.0003689696

191.5790365023

404.1975450992

475.2864723273

193.8396691331

387.7467050136

499.1458532381

202.9307496154

425.9397554575

533.5869171115

212.8743563465

475.1783911883

513.5774077198

201.8687521234

464.2017703519



2019 Perf

		12/31/2017		12/31/2017		12/31/2017		12/31/2017

		January		January		January		January

		February		February		February		February

		March		March		March		March

		April		April		April		April

		May		May		May		May

		June		June		June		June

		July		July		July		July

		August		August		August		August

		September		September		September		September

		October		October		October		October

		November		November		November		November

		December		December		December		December



Philadelphia Trust

S&P 500

Russell 1000 Growth

Russell 1000 Value

2019 Performance

100

100

100

100

105.07

105.73

107.08

103.87

101.266466

101.828563

104.274504

107.889769

98.8461974626

98.0710890253

101.4173825904

102.7326380418



Data

				S & P 500		Russell Growth		Russell Value		Philadelphia Trust		PTC Perf		Rolling Avg.				SPX Perf		Rolling Avg.				RLG Perf		Rolling Avg.				RLV Perf		Rolling Avg.				RAY Perf		Rolling Avg.		Month		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value		Russell 3000 Index						LMNVX Perf		Rolling Avg.		Clearbridge Value Trust		BRK-A Perf		Rolling Avg.		Berkshire Hathaway

		3Q99		100		100		100		100		-4.92%						-6.24%						-3.93%						-10.27%						-6.67%				January		-4.09%		-6.00%		-7.79%		-4.01%						3Q99		-9.46%				100		-20.17%				100

		4Q99		107.711488		120.039465		94.090878		106.4896		12.00%		6.49%				14.88%		7.71%				24.95%		20.04%				4.86%		-5.91%				16.19%		8.44%		February		-0.92%		-3.25%		-1.99%		-4.19%						4Q99		19.22%		7.94%		107.9403286787		2.00%		-18.58%		81.422316

		1Q00		110.1780810752		128.226156513		93.902696244		107.43735744		0.89%		7.44%				2.29%		10.18%				6.82%		28.23%				-0.20%		-6.10%				4.42%		13.23%		March		-0.30%		-0.43%		-0.61%		-0.75%						1Q00		0.22%		8.18%		108.1775815211		1.96%		-16.98%		83.0188447721

		2Q00		107.2473441186		124.9820347532		89.0009755001		108.6621433148		1.14%		8.66%				-2.66%		7.25%				-2.53%		24.98%				-5.22%		-11.00%				-3.31%		9.48%		April		4.21%		4.87%		5.24%		4.87%						2Q00		-3.07%		4.85%		104.8523108428		-5.94%		-21.92%		78.08412162

		3Q00		106.2070448806		117.9455461966		95.6137479797		107.7711137396		-0.82%		7.77%				-0.97%		6.21%				-5.63%		17.95%				7.43%		-4.39%				0.66%		10.21%		May		1.65%		1.29%		3.67%		-0.16%						3Q00		2.03%		6.98%		106.9802884913		19.70%		-6.53%		93.4687237663

		4Q00		97.901653971		92.7169938652		98.6160196663		113.9571756683		5.74%		13.96%				-7.82%		-2.10%				-21.39%		-7.28%				3.14%		-1.38%				-8.96%		0.33%		June		-8.22%		-8.43%		-7.20%		-9.57%						4Q00		-5.40%		1.20%		101.2027110311		10.25%		3.05%		103.0477724528

		1M01		101.377162687		99.1237381412		98.8526981135		116.3388806398		2.09%		16.34%				3.55%		1.38%				6.91%		-0.88%				0.24%		-1.15%				3.42%		3.77%		July		-0.06%		-0.84%		-1.90%		-0.36%						1M01		7.29%		8.58%		108.5796802462		-3.66%		-0.73%		99.2741630256

		2M01		92.1315654499		82.2528779096		95.9068877097		111.475915429		-4.18%		11.48%				-9.12%		-7.87%				-17.02%		-17.75%				-2.98%		-4.09%				-9.14%		-5.72%		August		1.67%		1.45%		1.08%		1.70%						2M01		-7.28%		0.68%		100.6795312912		2.78%		2.03%		102.0318007261

		3M01		86.2904242004		73.2790889297		92.4254676858		105.1775262073		-5.65%		5.18%				-6.34%		-13.71%				-10.91%		-26.72%				-3.63%		-7.57%				-6.49%		-11.84%		September		-6.48%		-8.91%		-11.58%		-7.35%						3M01		-2.32%		-1.66%		98.3425580109		-6.90%		-5.01%		94.992626794

		4M01		92.9951901607		82.5488936793		96.8341624945		110.7203818384		5.27%		10.72%				7.77%		-7.00%				12.65%		-17.45%				4.77%		-3.17%				8.03%		-4.77%		October		-15.15%		-16.79%		-17.61%		-17.31%						4M01		7.38%		5.60%		105.5974852004		3.90%		-1.31%		98.6936345265

		5M01		93.6182579348		81.285895606		98.7998959931		114.7284596609		3.62%		14.73%				0.67%		-6.38%				-1.53%		-18.71%				2.03%		-1.20%				0.80%		-4.00%		November		-7.31%		-7.18%		-7.95%		-7.17%						5M01		1.37%		7.05%		107.0450155276		1.03%		-0.29%		99.7095868004

		6M01		91.343334267		79.3838056488		96.507738406		112.1126507807		-2.28%		12.11%				-2.43%		-8.66%				-2.34%		-20.62%				-2.32%		-3.49%				-1.85%		-5.78%		December		2.76%		1.06%		1.81%		1.39%						6M01		-1.16%		5.81%		105.806825833		1.02%		0.73%		100.7255277803

		7M01		90.4481695912		77.3357034631		96.1699613216		114.018565844		1.70%		14.02%				-0.98%		-9.55%				-2.58%		-22.66%				-0.35%		-3.83%				-1.65%		-7.34%		Year		-29.21%		-37.00%		-36.99%		-36.85%						7M01		-1.44%		4.29%		104.2883920754		-0.29%		0.44%		100.4352368092

		8M01		84.7861141748		70.9632414977		92.1019719577		111.4189425427		-2.28%		11.42%				-6.26%		-15.21%				-8.24%		-29.04%				-4.23%		-7.90%				-5.90%		-12.81%																8M01		-6.84%		-2.84%		97.1595504583		0.29%		0.73%		100.7254946436

		9M01		77.9353961495		63.8385320513		85.5074707655		105.0123533465		-5.75%		5.01%				-8.08%		-22.06%				-10.04%		-36.16%				-7.16%		-14.49%				-8.78%		-20.46%																9M01		-12.67%		-15.15%		84.846034831		0.86%		1.60%		101.5963672703

		10M01		79.4239622159		67.158135718		84.6438453108		106.2094941747		1.14%		6.21%				1.91%		-20.58%				5.20%		-32.84%				-1.01%		-15.36%				2.33%		-18.60%																10M01		-0.85%		-15.87%		84.1278979922		1.71%		3.34%		103.3380337944

		11M01		85.5157801179		73.5583060519		89.3669718792		113.2511836384		6.63%		13.25%				7.67%		-14.48%				9.53%		-26.44%				5.58%		-10.63%				7.70%		-12.34%																11M01		8.87%		-8.41%		91.5896219046		-1.69%		1.60%		101.5963745728

		12M01		86.2683189829		73.3596986256		91.3151718661		116.0484878743		2.47%		16.05%				0.88%		-13.73%				-0.27%		-26.64%				2.18%		-8.68%				1.41%		-11.10%																12M01		1.22%		-7.29%		92.7105872871		8.00%		9.72%		109.7240845386

		1M02		85.0088015258		72.0685679298		90.4659407678		117.1277388115		0.93%		17.13%				-1.46%		-14.99%				-1.76%		-27.93%				-0.93%		-9.53%				-1.25%		-12.21%																1M02		-3.68%		-10.70%		89.2950365409		-2.25%		7.26%		107.2567190496

		2M02		83.3681316563		69.0777223607		90.4207077974		116.0267380667		-0.94%		16.03%				-1.93%		-16.63%				-4.15%		-30.92%				-0.05%		-9.58%				-2.05%		-14.01%																2M02		-6.18%		-16.22%		83.777585528		-1.22%		5.95%		105.9504394683

		3M02		86.5027734066		71.4678115544		94.5891024268		120.6794102632		4.01%		20.68%				3.76%		-13.50%				3.46%		-28.53%				4.61%		-5.41%				4.39%		-10.24%																3M02		6.88%		-10.46%		89.5402267486		-2.60%		3.19%		103.1928673803

		4M02		81.2607053382		65.6360381315		91.2217303805		115.2126329783		-4.53%		15.21%				-6.06%		-18.74%				-8.16%		-34.36%				-3.56%		-8.78%				-5.25%		-14.94%																4M02		-1.92%		-12.18%		87.8236510616		3.31%		6.60%		106.6035980329

		5M02		80.6593761187		64.0476460087		91.4862733986		116.1573765687		0.82%		16.16%				-0.74%		-19.34%				-2.42%		-35.95%				0.29%		-8.51%				-1.15%		-15.92%																5M02		0.40%		-11.83%		88.1739796057		1.57%		8.27%		108.2726905673

		6M02		74.916428539		58.1296435175		86.0977318954		107.1435641469		-7.76%		7.14%				-7.12%		-25.08%				-9.24%		-41.87%				-5.89%		-13.90%				-7.19%		-21.97%																6M02		-12.16%		-22.55%		77.4544043831		-10.46%		-3.05%		96.951914587

		7M02		69.072947113		54.9325131241		77.9528864581		101.4756696036		-5.29%		1.48%				-7.80%		-30.93%				-5.50%		-45.07%				-9.46%		-22.05%				-7.95%		-28.17%																7M02		-7.42%		-28.29%		71.709223938		2.25%		-0.87%		99.128969829

		8M02		69.5288285639		55.0973106634		78.3270603131		102.1961468578		0.71%		2.20%				0.66%		-30.47%				0.30%		-44.90%				0.48%		-21.67%				0.46%		-27.83%																8M02		5.62%		-24.26%		75.7378481388		6.88%		5.95%		105.9504307588

		9M02		61.971044899		49.3837195476		69.4917679098		94.4394593113		-7.59%		-5.56%				-10.87%		-38.03%				-10.37%		-50.62%				-11.28%		-30.51%				-10.50%		-35.41%																9M02		-11.77%		-33.18%		66.8223673451		1.23%		7.26%		107.2566936197

		10M02		67.4244968501		53.9122066302		74.4604293153		97.905387468		3.67%		-2.09%				8.80%		-32.58%				9.17%		-46.09%				7.15%		-25.54%				7.95%		-30.27%																10M02		11.66%		-25.38%		74.6168623841		0.39%		7.68%		107.6775688854

		11M02		71.3755723655		56.8396394502		78.9280550742		103.5936904799		5.81%		3.59%				5.86%		-28.62%				5.43%		-43.16%				6.00%		-21.07%				6.03%		-26.07%				Philadelphia Trust		S&P 500		Russell 1000 Growth		Russell 1000 Value						11M02		9.41%		-18.36%		81.6406222572		-2.55%		4.93%		104.9344828181

		12M02		67.1858262677		52.9120203642		75.3447213739		100.1233018488		-3.35%		0.12%				-5.87%		-32.81%				-6.91%		-47.09%				-4.54%		-24.66%				-5.65%		-30.24%		12/30/13		100		100		100		100						12M02		-6.95%		-24.03%		75.9655376822		0.62%		5.59%		105.5875950391

		1M03		65.4255576195		51.6262582693		73.5138446445		97.8805398874		-2.24%		-2.12%				-2.62%		-34.57%				-2.43%		-48.37%				-2.43%		-26.49%				-2.44%		-31.95%		January		105.07		105.73		107.08		103.87						1M03		-0.21%		-24.19%		75.8079091915		-7.08%		-1.89%		98.1130491863

		2M03		64.4441742552		51.3887774813		71.543673608		94.8951834208		-3.05%		-5.10%				-1.50%		-35.56%				-0.46%		-48.61%				-2.68%		-28.46%				-1.65%		-33.07%		February		101.27		101.83		104.27		107.89						2M03		-2.93%		-26.42%		73.5834019042		-8.73%		-10.45%		89.5499384794

		3M03		65.0692827455		52.3446087424		71.6509891184		95.1798689711		0.30%		-4.82%				0.97%		-34.93%				1.86%		-47.66%				0.15%		-28.35%				1.04%		-32.37%		March		98.85		98.07		101.42		102.73						3M03		0.48%		-26.07%		73.9337324807		3.40%		-7.40%		92.5978601855

		4M03		70.4309916437		56.2128753285		77.9562761608		102.1089634322		7.28%		2.11%				8.24%		-29.57%				7.39%		-43.79%				8.80%		-22.04%				8.16%		-26.85%		April														4M03		12.18%		-17.06%		82.9367909523		9.43%		1.33%		101.327893846

		5M03		74.1427049033		59.0178978074		82.9766603456		109.1749037017		6.92%		9.17%				5.27%		-25.86%				4.99%		-40.98%				6.44%		-17.02%				6.03%		-22.44%		May														5M03		11.47%		-7.55%		92.4478162651		1.70%		3.05%		103.0477321882

		6M03		75.0917315261		59.8323447971		84.0055709339		111.5985865639		2.22%		11.60%				1.28%		-24.91%				1.38%		-40.17%				1.24%		-15.99%				1.35%		-21.39%		June														6M03		0.61%		-6.99%		93.0083273752		2.11%		5.22%		105.2248216261

		7M03		76.4133460009		61.3221701826		85.2572539408		116.0960096024		4.03%		16.10%				1.76%		-23.59%				2.49%		-38.68%				1.49%		-14.74%				2.30%		-19.58%		July														7M03		2.09%		-5.05%		94.9525734506		-0.68%		4.51%		104.5136070568

		8M03		77.9034062479		62.8429600031		86.5787413769		119.2654306645		2.73%		19.27%				1.95%		-22.10%				2.48%		-37.16%				1.55%		-13.42%				2.21%		-17.80%		August														8M03		3.10%		-2.10%		97.8952486544		5.23%		9.98%		109.9779964881

		9M03		77.0776301417		62.1705403311		85.7216118372		117.6672738936		-1.34%		17.67%				-1.06%		-22.92%				-1.07%		-37.83%				-0.99%		-14.28%				-1.08%		-18.69%		September														9M03		-1.38%		-3.45%		96.5465458137		-1.02%		8.85%		108.85314154

		10M03		81.1473290132		65.6583076437		90.9677744817		122.8681673997		4.42%		22.87%				5.28%		-18.85%				5.61%		-34.34%				6.12%		-9.03%				6.05%		-13.77%		October														10M03		6.69%		3.01%		103.0098543232		3.75%		12.93%		112.9315421941

		11M03		81.8614255085		66.3477198739		92.1867426597		125.6204143495		2.24%		25.62%				0.88%		-18.14%				1.05%		-33.65%				1.34%		-7.81%				1.38%		-12.59%		November														11M03		1.89%		4.95%		104.9540623137		7.63%		21.55%		121.5527361252

		12M03		86.1591503477		68.6433509816		97.8562273333		133.057142879		5.92%		33.06%				5.25%		-13.84%				3.46%		-31.36%				6.15%		-2.14%				4.57%		-8.59%		December														12M03		4.94%		10.14%		110.1386880379		0.60%		22.28%		122.2784059599

		1M04		87.7444787141		70.0436753416		99.5687113116		134.8933314507		1.38%		34.89%				1.84%		-12.26%				2.04%		-29.96%				1.75%		-0.43%				2.09%		-6.68%																1M04		1.18%		11.43%		111.4348001188		6.22%		29.88%		129.883633697

		2M04		88.9641269682		70.4849504962		101.6895248626		137.0111567545		1.57%		37.01%				1.39%		-11.04%				0.63%		-29.52%				2.13%		1.69%				1.35%		-5.43%																2M04		-0.63%		10.73%		110.7342095304		5.60%		37.16%		137.1550390459

		3M04		87.620768651		69.173930417		100.7844880913		136.4768132431		-0.39%		36.48%				-1.51%		-12.38%				-1.86%		-30.83%				-0.89%		0.78%				-1.19%		-6.55%																3M04		-1.52%		9.05%		109.0527105587		-1.27%		35.41%		135.4134443601

		4M04		86.2451225832		68.3645954311		98.3253465819		135.712543089		-0.56%		35.71%				-1.57%		-13.75%				-1.17%		-31.64%				-2.44%		-1.67%				-2.06%		-8.48%																4M04		-1.41%		7.51%		107.5113595477		0.10%		35.54%		135.5441183339

		5M04		87.4266807626		69.6361769061		99.3184325824		137.4632348948		1.29%		37.46%				1.37%		-12.57%				1.86%		-30.36%				1.01%		-0.68%				1.45%		-7.15%																5M04		2.28%		9.96%		109.9635861476		-4.70%		29.17%		129.1725959633

		6M04		89.1315010374		70.5066291175		101.652415748		139.0303157726		1.14%		39.03%				1.95%		-10.87%				1.25%		-29.49%				2.35%		1.65%				1.99%		-5.31%																6M04		3.98%		14.34%		114.3425560752		-0.06%		29.10%		129.1000009644

		7M04		86.1812483531		66.5230045723		103.0755495685		134.414509289		-3.32%		34.41%				-3.31%		-13.82%				-5.65%		-33.48%				1.40%		3.08%				-3.78%		-8.89%																7M04		-7.75%		5.48%		105.4796358687		-1.91%		26.63%		126.632641746

		8M04		86.5259733465		66.1903895495		104.5495299273		132.7208864719		-1.26%		32.72%				0.40%		-13.47%				-0.50%		-33.81%				1.43%		4.55%				0.41%		-8.51%																8M04		0.53%		6.04%		106.0401546537		-0.29%		26.27%		126.2698392274

		9M04		87.4604538587		66.8191982502		106.1700476412		136.291078318		2.69%		36.29%				1.08%		-12.54%				0.95%		-33.18%				1.55%		6.17%				1.54%		-7.11%																9M04		1.83%		7.98%		107.9844008892		-0.40%		25.76%		125.7618556642

		10M04		88.7985988027		67.8615777429		107.9324704321		135.5142191716		-0.57%		35.51%				1.53%		-11.20%				1.56%		-32.14%				1.66%		7.93%				1.65%		-5.58%																10M04		0.84%		8.90%		108.8952493107		-2.77%		22.28%		122.278503786

		11M04		92.3949420542		70.4674623282		113.4909926593		142.5067528809		5.16%		42.51%				4.05%		-7.61%				3.84%		-29.53%				5.15%		13.49%				4.65%		-1.19%																11M04		7.74%		17.32%		117.3203658547		-0.65%		21.48%		121.4802697133

		12M04		95.5363700841		73.2368335977		117.2929409134		147.8792574645		3.77%		47.88%				3.40%		-4.46%				3.93%		-26.76%				3.35%		17.29%				3.56%		2.33%																12M04		6.17%		24.55%		124.5543396133		5.02%		27.58%		127.5760281672

		1M05		93.205282654		70.7907233556		115.2168558592		144.0048209189		-2.62%		44.00%				-2.44%		-6.79%				-3.34%		-29.21%				-1.77%		15.22%				-2.66%		-0.40%																1M05		-3.50%		20.19%		120.1929448574		2.28%		30.48%		130.4787655361

		2M05		95.1625935897		71.5481840955		119.0305337882		147.3025313179		2.29%		47.30%				2.10%		-4.84%				1.07%		-28.45%				3.31%		19.03%				2.20%		1.79%																2M05		-0.17%		19.98%		119.9827273968		0.33%		30.91%		130.9141731767

		3M05		93.4782156832		70.2460071449		117.3998154753		145.0046118294		-1.56%		45.00%				-1.77%		-6.52%				-1.82%		-29.75%				-1.37%		17.40%				-1.69%		0.07%																3M05		-2.13%		17.43%		117.4254155451		-3.55%		26.27%		126.2697310549

		4M05		91.7021295852		68.9113330092		115.2983587783		140.929982237		-2.81%		40.93%				-1.90%		-8.30%				-1.90%		-31.09%				-1.79%		15.30%				-2.17%		-2.10%																4M05		-2.80%		14.13%		114.1324546169		-3.05%		22.42%		122.423555047

		5M05		94.618257306		72.2466415268		118.0770492248		145.1296957076		2.98%		45.13%				3.18%		-5.38%				4.84%		-27.75%				2.41%		18.08%				3.79%		1.61%																5M05		5.11%		19.97%		119.9651937101		-0.30%		22.06%		122.0606916298

		6M05		94.7507228663		71.9793289532		119.3758967663		145.7392404296		0.42%		45.74%				0.14%		-5.25%				-0.37%		-28.02%				1.10%		19.38%				0.70%		2.32%																6M05		1.58%		21.86%		121.8569248497		-0.71%		21.19%		121.1899106557

		7M05		98.2754497569		75.499118139		122.8258601828		150.4320439714		3.22%		50.43%				3.72%		-1.72%				4.89%		-24.50%				2.89%		22.83%				4.10%		6.52%																7M05		4.50%		27.34%		127.3393897557		0.00%		21.19%		121.1899106557

		8M05		97.3811431641		74.525179515		122.2977089841		150.567432811		0.09%		50.57%				-0.91%		-2.62%				-1.29%		-25.47%				-0.43%		22.30%				-0.95%		5.50%																8M05		-3.15%		23.33%		123.3283263178		-0.42%		20.68%		120.6818825503

		9M05		98.1699304237		74.8679953408		124.0098769098		152.3290717749		1.17%		52.33%				0.81%		-1.83%				0.46%		-25.13%				1.40%		24.01%				0.88%		6.43%																9M05		1.04%		24.61%		124.606994405		-1.38%		19.01%		119.0128521146

		10M05		96.5304925856		74.1417757859		120.8972289994		147.0280200771		-3.48%		47.03%				-1.67%		-3.47%				-0.97%		-25.86%				-2.51%		20.90%				-1.86%		4.45%																10M05		-1.05%		23.29%		123.293262863		4.76%		24.67%		124.673222374

		11M05		100.1793452054		77.3447004999		124.8747478335		149.9097692706		1.96%		49.91%				3.78%		0.18%				4.32%		-22.66%				3.29%		24.87%				3.90%		8.52%																11M05		7.49%		32.52%		132.5241061603		4.06%		29.74%		129.7385707258

		12M05		100.2093990089		77.1049319283		125.64897127		150.4194624862		0.34%		50.42%				0.03%		0.21%				-0.31%		-22.90%				0.62%		25.65%				0.93%		9.53%																12M05		-0.04%		32.47%		132.4714940901		-0.86%		28.62%		128.6210026776

		1M06		102.8649480827		78.4696892235		130.5492811496		156.9476671581		4.34%		56.95%				2.65%		2.86%				1.77%		-21.53%				3.90%		30.55%				3.35%		13.20%																1M06		0.49%		33.12%		133.1195446392		0.98%		29.88%		129.8836750609

		2M06		103.1426834425		78.3441377207		131.3456317646		157.7324054939		0.50%		57.73%				0.27%		3.14%				-0.16%		-21.66%				0.61%		31.35%				0.18%		13.40%																2M06		-1.29%		31.40%		131.4029681111		-3.01%		25.98%		125.9795016722

		3M06		104.4319669855		79.503630959		133.2107397356		160.9659198065		2.05%		60.97%				1.25%		4.43%				1.48%		-20.50%				1.42%		33.21%				1.76%		15.39%																3M06		1.71%		33.64%		133.644965553		4.09%		31.13%		131.1319373111

		4M06		105.8313553431		79.419834132		136.5958910538		164.2657211625		2.05%		64.27%				1.34%		5.83%				-0.11%		-20.58%				2.54%		36.60%				1.10%		16.66%																4M06		-1.82%		31.21%		131.2102215706		-1.49%		29.17%		129.1725639038

		5M06		102.7834123093		76.7275017549		133.1536745992		160.8161410181		-2.10%		60.82%				-2.88%		2.78%				-3.39%		-23.27%				-2.52%		33.15%				-3.20%		12.93%																5M06		-4.33%		25.54%		125.5351170672		3.70%		33.95%		133.9475569011

		6M06		102.9273090865		76.4260394005		134.005325502		161.7327930219		0.57%		61.73%				0.14%		2.93%				-0.39%		-23.57%				0.64%		34.01%				0.18%		13.13%																6M06		0.68%		26.39%		126.3934006626		-0.68%		33.03%		133.0317574546

		7M06		103.4507973805		74.9693590895		137.0359899435		162.2018181217		0.29%		62.20%				0.51%		3.45%				-1.91%		-25.03%				2.26%		37.04%				-0.09%		13.03%																7M06		-4.49%		20.72%		120.7183369728		-0.06%		32.95%		132.9460850028

		8M06		105.9129263582		77.3063039511		139.3239428316		164.4239830299		1.37%		64.42%				2.38%		5.91%				3.12%		-22.69%				1.67%		39.32%																						8M06		4.08%		25.64%		125.6436451213		4.90%		39.46%		139.4604431679

		9M06		108.6454798582		79.4244966793		142.0956533503		167.7453474871		2.02%		67.75%				2.58%		8.65%				2.74%		-20.58%				1.99%		42.10%																						9M06		2.44%		28.71%		128.7093500623		-0.31%		39.03%		139.0281157941

		10M06		112.1873225016		82.2122965128		146.7563907802		173.1131986067		3.20%		73.11%				3.26%		12.19%				3.51%		-17.79%				3.28%		46.76%																						10M06		5.39%		35.65%		135.6467840307		10.09%		53.06%		153.0560526777

		11M06		114.3188816291		83.8400999837		150.1317877682		176.7658870973		2.11%		76.77%				1.90%		14.32%				1.98%		-16.16%				2.30%		50.13%																						11M06		3.03%		39.76%		139.7568815868		1.54%		55.41%		155.4131158889

		12M06		115.9193459719		84.1251563237		153.5097529929		178.2860737264		0.86%		78.29%				1.40%		15.92%				0.34%		-15.87%				2.25%		53.51%																						12M06		1.34%		41.63%		141.6296238		2.70%		59.61%		159.6092700179

		1M07		117.6697280961		86.2871728412		155.4746778313		180.6037926848		1.30%		80.60%				1.51%		17.67%				2.57%		-13.71%				1.28%		55.47%																						1M07		0.94%		42.96%		142.9609422638		0.05%		59.69%		159.689074653

		2M07		115.3634014254		84.6649739918		153.0492728571		180.5676719263		-0.02%		80.57%				-1.96%		15.36%				-1.88%		-15.34%				-1.56%		53.05%																						2M07		-1.37%		41.00%		141.0023773548		-3.51%		54.08%		154.0839881326

		3M07		116.6554715214		85.1221648513		155.4062316591		182.8247678254		1.25%		82.82%				1.12%		16.66%				0.54%		-14.88%				1.54%		55.41%																						3M07		-0.89%		39.75%		139.7474561963		2.64%		58.15%		158.1518054193

		4M07		121.8233089098		89.1314188158		161.1407216073		190.1377585384		4.00%		90.14%				4.43%		21.82%				4.71%		-10.87%				3.69%		61.14%																						4M07		5.41%		47.31%		147.3077935765		0.19%		58.45%		158.4522938496

		5M07		126.0749423907		92.0371030692		167.2318408841		197.077786725		3.65%		97.08%				3.49%		26.07%				3.26%		-7.96%				3.78%		67.23%																						5M07		4.24%		53.55%		153.5536440242		0.27%		58.88%		158.880115043

		6M07		123.982098347		90.951065253		163.0677680461		195.2252555298		-0.94%		95.23%				-1.66%		23.98%				-1.18%		-9.05%				-2.49%		63.07%																						6M07		-2.87%		49.15%		149.1466544407		-0.01%		58.86%		158.8642270315

		7M07		120.1386532983		90.6873071638		157.3440893876		189.4661104917		-2.95%		89.47%				-3.10%		20.14%				-0.29%		-9.31%				-3.51%		57.34%																						7M07		-5.75%		40.57%		140.5707218103		0.47%		59.61%		159.6108888986

		8M07		121.9407330978		89.8257777457		155.5818355865		191.9860097612		1.33%		91.99%				1.50%		21.94%				-0.95%		-10.17%				-1.12%		55.58%																						8M07		0.35%		41.06%		141.0627193367		7.63%		71.79%		171.7891997215

		9M07		126.5013165156		94.7751780995		162.6608091057		196.996844616		2.61%		97.00%				3.74%		26.50%				5.51%		-5.22%				4.55%		62.66%																						9M07		4.08%		46.82%		146.8180782856		0.10%		71.96%		171.9609889213

		10M07		128.5126874482		97.9975341549		162.6757739001		198.5531196884		0.79%		98.55%				1.59%		28.51%				3.40%		-2.00%				0.01%		62.68%																						10M07		0.35%		47.33%		147.3319415596		11.80%		92.25%		192.252385614

		11M07		123.1408571129		94.391224898		154.7209285564		191.166943636		-3.72%		91.17%				-4.18%		23.14%				-3.68%		-5.61%				-4.89%		54.72%																						11M07		-6.84%		37.25%		137.2544367569		5.74%		103.29%		203.2876725482

		12M07		122.2911851988		94.0514164883		153.2201355494		190.0581753629		-0.58%		90.06%				-0.69%		22.29%				-0.36%		-5.95%				-0.97%		53.22%																						12M07		-2.74%		33.49%		133.4936651898		1.07%		105.46%		205.4628506445

		1M08		114.9537140869		86.7248111439		147.0760081139		182.2847959906		-4.09%		82.28%				-6.00%		14.95%				-7.79%		-13.28%				-4.01%		47.08%																						1M08		-7.86%		23.00%		123.0010631059		-3.95%		97.35%		197.347068044

		2M08		111.217718379		84.9989874021		140.9135233739		180.6077758675		-0.92%		80.61%				-3.25%		11.22%				-1.99%		-15.00%				-4.19%		40.91%																						2M08		-7.54%		13.73%		113.7267829477		3.13%		103.52%		203.5240312738

		3M08		110.73948219		84.480493579		139.8566719486		180.0659525399		-0.30%		80.07%				-0.43%		10.74%				-0.61%		-15.52%				-0.75%		39.86%																						3M08		-5.52%		7.45%		107.449064529		-4.88%		93.59%		193.5920585476

		4M08		116.1324949727		88.9072714425		146.6676918725		187.6467291418		4.21%		87.65%				4.87%		16.13%				5.24%		-11.09%				4.87%		46.67%																						4M08		-4.99%		2.09%		102.087356209		0.34%		94.25%		194.2502715467

		5M08		117.6306041578		92.1701683045		146.4330235655		190.7429001727		1.65%		90.74%				1.29%		17.63%				3.67%		-7.83%				-0.16%		46.43%																						5M08		-1.16%		0.90%		100.903142877		0.60%		95.42%		195.415773176

		6M08		107.7143442273		85.5339161865		132.4193832103		175.0638337785		-8.22%		75.06%				-8.43%		7.71%				-7.20%		-14.47%				-9.57%		32.42%																						6M08		-14.10%		-13.32%		86.6757997313		-10.32%		75.25%		175.2488653842

		7M08		106.8095437358		83.908771779		131.9426734307		174.9587954782		-0.06%		74.96%				-0.84%		6.81%				-1.90%		-16.09%				-0.36%		31.94%																						7M08		-0.88%		-14.09%		85.9130526937		-5.22%		66.10%		166.1008746112

		8M08		108.35828212		84.8149865142		134.185698879		177.8806073627		1.67%		77.88%				1.45%		8.36%				1.08%		-15.19%				1.70%		34.19%																						8M08		1.48%		-12.82%		87.1845658735		1.88%		69.22%		169.2235710538

		9M08		98.7035591831		74.9934110759		124.3230500114		166.3539440056		-6.48%		66.35%				-8.91%		-1.30%				-11.58%		-25.01%				-7.35%		24.32%																						9M08		-11.62%		-22.95%		77.053719319		12.00%		89.53%		189.5303995803

		10M08		82.1312315962		61.7870713854		102.8027300545		141.1513214887		-15.15%		41.15%				-16.79%		-17.87%				-17.61%		-38.21%				-17.31%		2.80%																						10M08		-21.26%		-39.33%		60.6720985918		-11.57%		67.60%		167.6017323489

		11M08		76.2342091676		56.8749992103		95.4317743096		130.8331598879		-7.31%		30.83%				-7.18%		-23.77%				-7.95%		-43.13%				-7.17%		-4.57%																						11M08		-15.65%		-48.82%		51.1769151622		-9.95%		50.93%		150.9253599802

		12M08		77.0422917848		57.904436696		96.7582759725		134.4441551008		2.76%		34.44%				1.06%		-22.96%				1.81%		-42.10%				1.39%		-3.24%																						12M08		7.15%		-45.16%		54.8360645963		-7.12%		40.18%		140.1794743496

		1M09		70.5476265873		55.1186542465		85.6322353349		129.5369434396		-3.65%		29.54%				-8.43%		-29.45%				-4.81%		-44.88%				-11.50%		-14.37%																						1M09		-8.10%		-49.61%		50.394343364		-7.34%		29.89%		129.8903009323

		2M09		63.0343043558		50.9731802606		74.1911692685		117.7749889753		-9.08%		17.77%				-10.65%		-36.97%				-7.52%		-49.03%				-13.36%		-25.81%																						2M09		-12.77%		-56.04%		43.9589857164		-12.18%		14.07%		114.0696622788

		3M09		68.5561094174		55.5193762617		80.5343658587		125.2419232764		6.34%		25.24%				8.76%		-31.44%				8.92%		-44.48%				8.55%		-19.47%																						3M09		10.40%		-51.47%		48.5307202309		10.31%		25.83%		125.8302444597

		4M09		75.1169290886		60.8496805379		89.1653949165		135.1861319845		7.94%		35.19%				9.57%		-24.88%				9.60%		-39.15%				10.72%		-10.83%																						4M09		14.72%		-44.33%		55.6744422489		8.42%		36.43%		136.4251510432

		5M09		79.3159654247		63.8647213588		94.6793829381		141.6345104802		4.77%		41.63%				5.59%		-20.68%				4.95%		-36.14%				6.18%		-5.32%																						5M09		11.16%		-38.11%		61.8877100039		-2.55%		32.95%		132.9463096916

		6M09		79.4745973555		64.5802616969		93.9789448631		141.2096069487		-0.30%		41.21%				0.20%		-20.53%				1.12%		-35.42%				-0.74%		-6.02%																						6M09		1.47%		-37.20%		62.7974593409		-1.75%		30.62%		130.619749272

		7M09		85.4828769156		69.1654602774		101.6664225529		150.7130134964		6.73%		50.71%				7.56%		-14.52%				7.10%		-30.83%				8.18%		1.67%																						7M09		10.01%		-30.92%		69.083485021		7.77%		40.77%		140.7689037904

		8M09		88.5688087722		70.5971853052		106.9734098102		154.4959101351		2.51%		54.50%				3.61%		-11.43%				2.07%		-29.40%				5.22%		6.97%																						8M09		5.20%		-27.32%		72.6758262421		3.97%		46.36%		146.3574292709

		9M09		91.8724253394		73.5975656806		111.1025834289		159.7642206707		3.41%		59.76%				3.73%		-8.13%				4.25%		-26.40%				3.86%		11.10%																						9M09		3.58%		-24.72%		75.2776208215		0.15%		46.58%		146.5769654148

		10M09		90.1635982281		72.6039985439		107.7028443759		157.8150971785		-1.22%		57.82%				-1.86%		-9.84%				-1.35%		-27.40%				-3.06%		7.70%																						10M09		3.97%		-21.73%		78.2661423681		-1.98%		43.67%		143.6747414996

		11M09		95.564397762		77.0618840545		113.7772847987		165.4375663723		4.83%		65.44%				5.99%		-4.44%				6.14%		-22.94%				5.64%		13.78%																						11M09		4.69%		-18.06%		81.9368244452		1.61%		45.99%		145.9879048377

		12M09		97.4087906388		79.4430962718		110.2956998839		170.0698182307		2.80%		70.07%				1.93%		-2.59%				3.09%		-20.56%				-3.06%		10.30%																						12M09		2.86%		-15.72%		84.2802176243		-1.39%		43.96%		143.9586729605

		1M10		93.9020741758		75.9793772744		107.1963907172		164.4405072473		-3.31%		64.44%				-3.60%		-6.10%				-4.36%		-24.02%				-2.81%		7.20%																						1M10		-2.84%		-18.11%		81.8866594438		15.52%		66.30%		166.301059004

		2M10		96.8130384753		78.5930678526		110.5837966638		169.9163761386		3.33%		69.92%				3.10%		-3.19%				3.44%		-21.41%				3.16%		10.58%																						2M10		2.28%		-16.25%		83.7536752791		4.54%		73.85%		173.8511270827

		3M10		102.6508646953		83.1436064813		117.7828018266		178.7520276978		5.20%		78.75%				6.03%		2.65%				5.79%		-16.86%				6.51%		17.78%																						3M10		6.16%		-11.09%		88.9129016763		1.67%		76.75%		176.754440905

		4M10		104.2727483575		84.0748148739		120.833376394		181.8980633853		1.76%		81.90%				1.58%		4.27%				1.12%		-15.93%				2.59%		20.83%																						4M10		0.04%		-11.05%		88.948466837		-5.32%		67.35%		167.3511046489

		5M10		95.9413557637		77.6514990175		110.9008728544		170.0201198462		-6.53%		70.02%				-7.99%		-4.06%				-7.64%		-22.35%				-8.22%		10.90%																						5M10		-8.87%		-18.94%		81.0587378285		-8.16%		53.70%		153.6952545095

		6M10		90.9236228573		73.3806665716		104.6571537127		162.5902406089		-4.37%		62.59%				-5.23%		-9.08%				-5.50%		-26.62%				-5.63%		4.66%																						6M10		-7.74%		-25.22%		74.7847915206		13.30%		74.14%		174.1367233593

		7M10		97.2973688196		78.6127080981		111.742443019		174.1341476922		7.10%		74.13%				7.01%		-2.70%				7.13%		-21.39%				6.77%		11.74%																						7M10		7.89%		-19.31%		80.6853115716		-2.50%		69.78%		169.7833052753

		8M10		92.9092574858		74.9414946299		106.9710407021		165.6364012848		-4.88%		65.64%				-4.51%		-7.09%				-4.67%		-25.06%				-4.27%		6.97%																						8M10		-5.33%		-23.62%		76.3847844648		1.43%		72.21%		172.2112065408

		9M10		101.1967632536		82.922763808		115.2719934606		180.1958409577		8.79%		80.20%				8.92%		1.20%				10.65%		-17.08%				7.76%		15.27%																						9M10		10.04%		-15.95%		84.0538168251		4.91%		80.67%		180.6667767819

		10M10		105.0422402572		86.886471918		118.7301532644		185.6557749387		3.03%		85.66%				3.80%		5.04%				4.78%		-13.11%				3.00%		18.73%																						10M10		4.29%		-12.34%		87.6597255669		-4.18%		73.11%		173.1149055124

		11M10		105.0527444812		87.8943549923		118.1008834521		186.9924965183		0.72%		86.99%				0.01%		5.05%				1.16%		-12.11%				-0.53%		18.10%																						11M10		-2.02%		-14.11%		85.8889991104		0.75%		74.41%		174.4132673038

		12M10		112.0702678126		92.7373339524		127.4190431565		198.0811515618		5.93%		98.08%				6.68%		12.07%				5.51%		-7.26%				7.89%		27.42%																						12M10		5.68%		-9.23%		90.7674942599		0.21%		74.78%		174.7795351651

		1M11		114.7263331597		95.1021359681		130.3114554361		203.8255049571		2.90%		103.83%				2.37%		14.73%				2.55%		-4.90%				2.27%		30.31%																						1M11		3.58%		-5.98%		94.0169705544		1.64%		77.65%		177.6459195418

		2M11		118.6614463871		98.2119758143		135.1199481417		211.387431191		3.71%		111.39%				3.43%		18.66%				3.27%		-1.79%				3.69%		35.12%																						2M11		2.80%		-3.35%		96.6494457299		7.25%		90.53%		190.5252487086

		3M11		118.7089109657		98.3298301853		135.6604279343		211.4297086773		0.02%		111.43%				0.04%		18.71%				0.12%		-1.67%				0.40%		35.66%																						3M11		-2.62%		-5.88%		94.1172302518		-4.57%		81.82%		181.8182448426

		4M11		122.2226947302		101.6238794965		139.2689953173		217.074881899		2.67%		117.07%				2.96%		22.22%				3.35%		1.62%				2.66%		39.27%																						4M11		2.75%		-3.29%		96.7054540837		-0.44%		81.02%		181.0182445653

		5M11		120.8415782798		100.51617921		137.792743967		215.5987727021		-0.68%		115.60%				-1.13%		20.84%				-1.09%		0.52%				-1.06%		37.79%																						5M11		-2.21%		-5.43%		94.5682635485		-4.79%		72.35%		172.3474706506

		6M11		118.8235239225		99.0787978473		136.3596994297		212.0413929525		-1.65%		112.04%				-1.67%		18.82%				-1.43%		-0.92%				-1.04%		36.36%																						6M11		-2.37%		-7.67%		92.3269957024		-2.25%		68.47%		168.469652561

		7M11		116.4114063869		98.0880098688		131.8325574086		205.6589470246		-3.01%		105.66%				-2.03%		16.41%				-1.00%		-1.91%				-3.32%		31.83%																						7M11		-2.37%		-9.86%		90.1388459042		-3.97%		61.78%		161.7814073543

		8M11		110.0902670201		92.9187717487		123.6062058264		194.368270833		-5.49%		94.37%				-5.43%		10.09%				-5.27%		-7.08%				-6.24%		23.61%																						8M11		-6.65%		-15.86%		84.1446126516		-1.55%		59.27%		159.2737955403

		9M11		102.3509212486		86.079950148		114.2615766659		181.7343332288		-6.50%		81.73%				-7.03%		2.35%				-7.36%		-13.92%				-7.56%		14.26%																						9M11		-6.11%		-21.00%		79.0033768186		-2.70%		54.97%		154.9734030607

		10M11		113.5276418489		95.5229206792		127.3445271941		200.8164382178		10.50%		100.82%				10.92%		13.53%				10.97%		-4.48%				11.45%		27.34%																						10M11		10.68%		-12.56%		87.4409374628		9.50%		69.70%		169.6958763515

		11M11		113.2778810368		95.5133683872		126.6823356527		199.5713763009		-0.62%		99.57%				-0.22%		13.28%				-0.01%		-4.49%				-0.52%		26.68%																						11M11		-1.34%		-13.73%		86.2692289008		1.33%		71.95%		171.952831507

		12M11		114.4333154234		95.2077256083		129.2413188329		199.4915477504		-0.04%		99.49%				1.02%		14.43%				-0.32%		-4.79%				2.02%		29.24%																						12M11		1.70%		-12.26%		87.7358057921		-3.16%		66.52%		166.5191220314

		1M12		119.5599279544		100.8916268272		134.1266406848		206.5535485407		3.54%		106.55%				4.48%		19.56%				5.97%		0.89%				3.78%		34.13%																						1M12		5.37%		-7.55%		92.4472185632		2.76%		71.12%		171.1150497994

		2M12		124.724916842		105.7142465895		139.4782936481		215.290763644		4.23%		115.29%				4.32%		24.72%				4.78%		5.71%				3.99%		39.48%																						2M12		4.44%		-3.45%		96.5518750674		0.01%		71.13%		171.1280545432

		3M12		128.8283666061		109.1922453023		143.6068511401		221.0605561097		2.68%		121.06%				3.29%		28.83%				3.29%		9.19%				2.96%		43.61%																						3M12		3.74%		0.16%		100.1629151949		3.36%		76.88%		176.8779571759

		4M12		128.0167478965		109.0175377098		142.1420612585		219.5131322169		-0.70%		119.51%				-0.63%		28.02%				-0.16%		9.02%				-1.02%		42.14%																						4M12		-2.10%		-1.94%		98.0594939758		-0.90%		75.29%		175.2860555613

		5M12		120.3229413479		102.0295135426		133.8267506748		206.2764903442		-6.03%		106.28%				-6.01%		20.32%				-6.41%		2.03%				-5.85%		33.83%																						5M12		-7.07%		-8.87%		91.1266877517		-1.61%		72.46%		172.4639500667

		6M12		125.2802465315		104.7945133596		140.4645575083		211.6603067422		2.61%		111.66%				4.12%		25.28%				2.71%		4.79%				4.96%		40.46%																						6M12		2.57%		-6.53%		93.4686436269		5.13%		81.31%		181.3113507052

		7M12		127.0216419582		106.1987598386		141.9113424506		213.9039059937		1.06%		113.90%				1.39%		27.02%				1.34%		6.20%				1.03%		41.91%																						7M12		0.34%		-6.21%		93.7864370153		2.00%		84.94%		184.9375777193

		8M12		129.8796289023		109.0555064783		144.9908185818		219.4867979401		2.61%		119.49%				2.25%		29.88%				2.69%		9.06%				2.17%		44.99%																						8M12		3.03%		-3.37%		96.6281660568		-0.69%		83.66%		183.661508433

		9M12		133.230523328		111.1929944053		149.5870275309		224.183815416		2.14%		124.18%				2.58%		33.23%				1.96%		11.19%				3.17%		49.59%																						9M12		2.97%		-0.50%		99.4980225887		4.85%		92.57%		192.569091592

		10M12		130.7657586464		107.9461589686		148.854051096		218.3101994521		-2.62%		118.31%				-1.85%		30.77%				-2.92%		7.95%				-0.49%		48.85%																						10M12		-1.47%		-1.96%		98.0354016567		-2.41%		87.93%		187.9281764846

		11M12		131.5242000466		109.7488598234		148.7945094755		221.563021424		1.49%		121.56%				0.58%		31.52%				1.67%		9.75%				-0.04%		48.79%																						11M12		1.74%		-0.26%		99.7412176455		1.86%		91.42%		191.4236405673

		12M12		132.721070267		109.7159351655		151.8745558217		223.9780583575		1.09%		123.98%				0.91%		32.72%				-0.03%		9.72%				2.07%		51.87%																						12M12		2.25%		1.99%		101.9853950425		1.63%		94.54%		194.5438459085

		1M13		139.5960217068		114.4227487841		161.7464019501		234.1466622069		4.54%		134.15%				5.18%		39.60%				4.29%		14.42%				6.50%		61.75%																						1M13		6.78%		8.90%		108.9000048264		8.81%		111.68%		211.683158733

		2M13		141.494527602		115.841590869		164.0755501382		237.2139834818		1.31%		137.21%				1.36%		41.49%				1.24%		15.84%				1.44%		64.08%																						2M13		-0.17%		8.71%		108.7148748182		4.61%		121.44%		221.4417523506

		3M13		146.8005723871		120.1856505266		170.5893494786		245.0657663351		3.31%		145.07%				3.75%		46.80%				3.75%		20.19%				3.97%		70.59%																						3M13		4.73%		13.86%		113.8570883971		2.41%		126.78%		226.7784985823

		4M13		149.6338234342		122.7335863177		173.1652486558		249.280897516		1.72%		149.28%				1.93%		49.63%				2.12%		22.73%				1.51%		73.17%																						4M13		1.13%		15.14%		115.143673496		1.74%		130.72%		230.7244444576

		5M13		153.1202915202		125.0164310232		177.6675451208		257.5570233136		3.32%		157.56%				2.33%		53.12%				1.86%		25.02%				2.60%		77.67%																						5M13		4.66%		20.51%		120.5093686809		7.74%		148.58%		248.5825164586

		6M13		151.0684796138		122.66612212		176.1040707238		250.8862964097		-2.59%		150.89%				-1.34%		51.07%				-1.88%		22.67%				-0.88%		76.10%																						6M13		-2.23%		17.82%		117.8220097593		-1.58%		144.65%		244.6549126986

		7M13		158.7578652262		129.1674265924		185.6136905428		265.6634992683		5.89%		165.66%				5.09%		58.76%				5.30%		29.17%				5.40%		85.61%																						7M13		7.85%		27.07%		127.0710375254		3.14%		152.34%		252.3370769573

		8M13		154.1538871346		126.9586635976		178.5789316713		259.8720349842		-2.18%		159.87%				-2.90%		54.15%				-1.71%		26.96%				-3.79%		78.58%																						8M13		-2.52%		23.87%		123.8688473798		-3.94%		142.39%		242.3949961252

		9M13		158.9943191906		132.6210199941		183.0612628562		267.5382600163		2.95%		167.54%				3.14%		58.99%				4.46%		32.62%				2.51%		83.06%																						9M13		3.61%		28.34%		128.3405127702		2.01%		147.27%		247.2671355473

		10M13		166.3080578734		138.4961311798		191.0793461693		276.8218376388		3.47%		176.82%				4.60%		66.31%				4.43%		38.50%				4.38%		91.08%																						10M13		2.90%		32.06%		132.0623876405		1.52%		151.03%		251.0255960076

		11M13		171.3638228328		142.4017220791		196.4104599274		285.2095393193		3.03%		185.21%				3.04%		71.36%				2.82%		42.40%				2.79%		96.41%																						11M13		4.53%		38.04%		138.0448138006		1.01%		153.56%		253.5609545273

		12M13		175.6821911681		146.4744113305		201.3796445636		290.9137301057		2.00%		190.91%				2.52%		75.68%				2.86%		46.47%				2.53%		101.38%																						12M13		2.28%		41.19%		141.1922355553		1.80%		158.13%		258.1250517088

		1M14		169.6035873537		142.2998906076		194.2306671816		282.9136025278		-2.75%		182.91%				-3.46%		69.60%				-2.85%		42.30%				-3.55%		94.23%																						1M14		-3.45%		36.32%		136.3211034286		-4.72%		145.94%		245.9415492681

		2M14		177.3544712958		149.6141049849		202.6214320038		294.4564775109		4.08%		194.46%				4.57%		77.35%				5.14%		49.61%				4.32%		102.62%																						2M14		5.57%		43.91%		143.9141888896		2.48%		152.04%		252.04089969

		3M14		178.8442488547		148.1030025245		207.4640842287		298.225520423		1.28%		198.23%				0.84%		78.84%				-1.01%		48.10%				2.39%		107.46%																						3M14		1.95%		46.72%		146.7205155729		7.85%		171.83%		271.8261103157

		4M14		180.1676962962		148.7102248349		209.4349930289		297.4501340699		-0.26%		197.45%				0.74%		80.17%				0.41%		48.71%				0.95%		109.43%																						4M14		-0.43%		46.09%		146.089617356		3.16%		180.42%		280.4158154016

		5M14		184.4016371592		153.3351128272		212.4927439271		303.2206666709		1.94%		203.22%				2.35%		84.40%				3.11%		53.34%				1.46%		112.49%																						5M14		1.39%		48.12%		148.1202630372		-0.66%		178.57%		278.56507102

		6M14		188.2187510484		156.3251475274		218.0388045436		308.2541297376		1.66%		208.25%				2.07%		88.22%				1.95%		56.33%				2.61%		118.04%																						6M14		2.62%		52.00%		152.0010139288		-1.09%		175.53%		275.5287117459

		7M14		185.6213322839		153.9333727702		214.3321448664		308.2233043246		-0.01%		208.22%				-1.38%		85.62%				-1.53%		53.93%				-1.70%		114.33%																						7M14		-0.95%		50.56%		150.5570042965		-0.94%		172.94%		272.9387418555

		8M14		193.0461855752		160.9835212431		222.2195677975		318.4254956978		3.31%		218.43%				4.00%		93.05%				4.58%		60.98%				3.68%		122.22%																						8M14		4.76%		57.72%		157.723517701		9.44%		198.70%		298.7041590866

		9M14		190.3435389772		158.649260185		217.6418447008		314.7954450468		-1.14%		214.80%				-1.40%		90.34%				-1.45%		58.65%				-2.06%		117.64%																						9M14		-1.93%		54.68%		154.6794538094		0.50%		200.20%		300.197679882

		10M14		194.9879213282		162.8376006539		222.5387862066		317.5341654187		0.87%		217.53%				2.44%		94.99%				2.64%		62.84%				2.25%		122.54%																						10M14		2.07%		57.88%		157.8813185032		1.50%		204.70%		304.7006450803

		11M14		200.233096412		167.9995525947		227.1008313239		324.8374512234		2.30%		224.84%				2.69%		100.23%				3.17%		68.00%				2.05%		127.10%																						11M14		2.65%		62.07%		162.0651734436		6.22%		223.65%		323.6530252043

		12M14		199.7124903613		166.2523572477		228.4861463949		325.1622886746		0.10%		225.16%				-0.26%		99.71%				-1.04%		66.25%				0.61%		128.49%																						12M14		-0.76%		60.83%		160.8334781254		1.32%		227.93%		327.925245137

		1M15		193.7211156505		163.7086961818		219.3467005391		313.6190274267		-3.55%		213.62%				-3.00%		93.72%				-1.53%		63.71%				-4.00%		119.35%																						1M15		-4.31%		53.90%		153.9015552182		-4.48%		213.23%		313.2341941548

		2M15		204.8600798004		174.6280662171		229.9630808452		333.4083880573		6.31%		233.41%				5.75%		104.86%				6.67%		74.63%				4.84%		129.96%																						2M15		5.93%		63.03%		163.0279174426		2.46%		220.94%		320.939755331

		3M15		201.6232905395		172.6373062622		226.8355829457		334.1752273498		0.23%		234.18%				-1.58%		101.62%				-1.14%		72.64%				-1.36%		126.84%																						3M15		-0.90%		61.56%		161.5606661856		-1.66%		215.61%		315.6121553925

		4M15		203.5588741287		173.5004927935		228.9451538671		334.7433252363		0.17%		234.74%				0.96%		103.56%				0.50%		73.50%				0.93%		128.95%																						4M15		3.05%		66.49%		166.4882665043		-1.89%		209.65%		309.6470856556

		5M15		206.1847836049		175.9468497419		231.6924957135		337.8899124935		0.94%		237.89%				1.29%		106.18%				1.41%		75.95%				1.20%		131.69%																						5M15		-0.25%		66.07%		166.072045838		0.66%		211.69%		311.690756421

		6M15		202.184798803		172.8501851865		227.0586457993		332.0782059986		-1.72%		232.08%				-1.94%		102.18%				-1.76%		72.85%				-2.00%		127.06%																						6M15		-2.33%		62.20%		162.20256717		-4.63%		197.26%		297.2594743987

		7M15		206.4306795779		178.7098064643		228.0577038408		335.7974819058		1.12%		235.80%				2.10%		106.43%				3.39%		78.71%				0.44%		128.06%																						7M15		1.41%		64.49%		164.4896233671		4.47%		210.55%		310.5469729043

		8M15		193.9829095993		167.8621212119		214.4654646919		315.9518507252		-5.91%		215.95%				-6.03%		93.98%				-6.07%		67.86%				-5.96%		114.47%																						8M15		-7.78%		51.69%		151.6923306691		-5.36%		193.90%		293.9016551566

		9M15		189.1915317322		163.715926818		207.9886076582		304.7671552095		-3.54%		204.77%				-2.47%		89.19%				-2.47%		63.72%				-3.02%		107.99%																						9M15		-5.41%		43.49%		143.4857755799		-3.60%		183.32%		283.321195571

		10M15		205.1592970104		177.811868117		223.6709486756		327.5027849881		7.46%		227.50%				8.44%		105.16%				8.61%		77.81%				7.54%		123.67%																						10M15		8.55%		55.75%		155.753809392		4.79%		196.89%		296.8922808388

		11M15		205.7747749015		178.3097413477		224.5208982806		327.8630380516		0.11%		227.86%				0.30%		105.77%				0.28%		78.31%				0.38%		124.52%																						11M15		0.98%		57.28%		157.2801967241		-1.58%		192.20%		292.2013828016

		12M15		202.523533458		175.6885881499		219.6712468777		323.1418103037		-1.44%		223.14%				-1.58%		102.52%				-1.47%		75.69%				-2.16%		119.67%																						12M15		-1.27%		55.28%		155.2827382257		-1.77%		187.03%		287.029418326

		1M16		192.4783661985		165.8851649312		208.3142434141		307.2432332367		-4.92%		207.24%				-4.96%		92.48%				-5.58%		65.89%				-5.17%		108.31%																						1M16		-7.77%		43.22%		143.2172694655		-1.74%		182.04%		282.0351064471

		2M16		192.2088964858		165.8022223487		208.2517491411		304.416595491		-0.92%		204.42%				-0.14%		92.21%				-0.05%		65.80%				-0.03%		108.25%																						2M16		-2.37%		39.82%		139.8230201792		4.22%		193.94%		293.9369879392

		3M16		205.2406596676		176.977292135		223.2458750793		322.9860078159		6.10%		222.99%				6.78%		105.24%				6.74%		76.98%				7.20%		123.25%																						3M16		9.99%		53.79%		153.7913398951		5.38%		209.75%		309.7507978903

		4M16		206.0410982403		175.3667987766		227.9340384559		324.600937855		0.50%		224.60%				0.39%		106.04%				-0.91%		75.37%				2.10%		127.93%																						4M16		1.72%		56.44%		156.4365509413		2.60%		217.80%		317.8043186355

		5M16		209.7292338988		178.7689146728		231.467016052		330.9306561432		1.95%		230.93%				1.79%		109.73%				1.94%		78.77%				1.55%		131.47%																						5M16		2.86%		60.91%		160.9106362982		-3.34%		207.19%		307.189654393

		6M16		210.2745299069		178.0717159056		233.45763239		329.1436306		-0.54%		229.14%				0.26%		110.27%				-0.39%		78.07%				0.86%		133.46%																						6M16		-3.10%		55.92%		155.922406573		2.49%		214.84%		314.8386767874

		7M16		218.0336600605		186.4767008963		240.2279037294		343.428464168		4.34%		243.43%				3.69%		118.03%				4.72%		86.48%				2.90%		140.23%																						7M16		5.37%		64.30%		164.2954398059		-0.45%		213.42%		313.4219027419

		8M16		218.3389071845		185.5443173919		242.0776585881		348.8546339019		1.58%		248.85%				0.14%		118.34%				-0.50%		85.54%				0.77%		142.08%																						8M16		0.86%		65.71%		165.7083805883		4.52%		227.59%		327.5885727458

		9M16		218.382574966		186.2308313662		241.0125168903		348.6453211215		-0.06%		248.65%				0.02%		118.38%				0.37%		86.23%				-0.44%		141.01%																						9M16		0.29%		66.19%		166.188934892		-4.23%		213.73%		313.7315761187

		10M16		214.4080121016		181.8544068291		237.2768228785		343.9386092864		-1.35%		243.94%				-1.82%		114.41%				-2.35%		81.85%				-1.55%		137.28%																						10M16		-2.29%		62.38%		162.383208283		-0.24%		212.98%		312.978620336

		11M16		222.3411085494		185.818832898		250.8253294648		361.0323581679		4.97%		261.03%				3.70%		122.34%				2.18%		85.82%				5.71%		150.83%																						11M16		6.83%		73.47%		173.4739814087		9.87%		243.87%		343.8696101631

		12M16		226.7212283878		188.1229864259		257.0708801685		368.9750700476		2.20%		268.98%				1.97%		126.72%				1.24%		88.12%				2.49%		157.07%																						12M16		0.97%		75.16%		175.1566790284		3.00%		254.19%		354.185698468

		1M17		231.0289317272		194.4627310685		258.8960834177		371.889973101		0.79%		271.89%				1.90%		131.03%				3.37%		94.46%				0.71%		158.90%																						1M17		1.11%		77.10%		177.1009181656		0.76%		256.88%		356.8775097764

		2M17		240.2007803167		202.5329344078		268.1904528124		387.3234069847		4.15%		287.32%				3.97%		140.20%				4.15%		102.53%				3.59%		168.19%																						2M17		3.51%		83.32%		183.3171603932		4.52%		273.01%		373.0083732183

		3M17		240.4890212531		204.8823164469		265.4549101937		384.4959461137		-0.73%		284.50%				0.12%		140.49%				1.16%		104.88%				-1.02%		165.45%																						3M17		-0.03%		83.26%		183.2621652451		-2.82%		262.49%		362.4895370935

		4M17		242.966058172		209.5741214936		264.9505458644		387.1874177365		0.70%		287.19%				1.03%		142.97%				2.29%		109.57%				-0.19%		164.95%																						4M17		-0.03%		83.21%		183.2071865955		-0.83%		259.48%		359.4808739356

		5M17		246.3918795922		215.0230486524		264.6855953185		387.5358864125		0.09%		287.54%				1.41%		146.39%				2.60%		115.02%				-0.10%		164.69%																						5M17		-1.20%		81.01%		181.0087003563		0.27%		260.45%		360.4514722953

		6M17		247.9195092457		214.4639887259		268.9999705222		391.2174773334		0.95%		291.22%				0.62%		147.92%				-0.26%		114.46%				1.63%		169.00%																						6M17		3.50%		87.34%		187.3440048688		2.52%		269.53%		369.5348493971

		7M17		253.0018591852		220.168730826		272.5776701301		398.3767571686		1.83%		298.38%				2.05%		153.00%				2.66%		120.17%				1.33%		172.58%																						7M17		2.18%		91.43%		191.428104175		3.17%		281.25%		381.249104123

		8M17		253.7861649487		224.1978186001		269.4157691566		401.0060437659		0.66%		301.01%				0.31%		153.79%				1.83%		124.20%				-1.16%		169.42%																						8M17		-0.97%		89.57%		189.5712515645		3.30%		293.83%		393.8303245591

		9M17		259.0141599467		227.1123902419		277.3904759237		411.7129051345		2.67%		311.71%				2.06%		159.01%				1.30%		127.11%				2.96%		177.39%																						9M17		2.24%		93.82%		193.8176475995		1.21%		298.60%		398.5956714862

		10M17		265.0491898734		235.9016397443		279.4154263979		418.2591403261		1.59%		318.26%				2.33%		165.05%				3.87%		135.90%				0.73%		179.42%																						10M17		-0.28%		93.27%		193.2749581862		2.09%		306.93%		406.9263210203

		11M17		273.1862000025		243.0730495925		287.9655384457		428.2137078659		2.38%		328.21%				3.07%		173.19%				3.04%		143.07%				3.06%		187.97%																						11M17		1.99%		97.12%		197.1211298541		3.93%		322.92%		422.9185254364

		12M17		276.2185668226		244.9690193794		292.1122421993		432.2389167198		0.94%		332.24%				1.11%		176.22%				0.78%		144.97%				1.44%		192.11%																						12M17		2.06%		101.18%		201.1818251291		2.09%		331.76%		431.757522618

		1M18		292.0458907015		262.3128259514		303.4169859724		454.1534297975		5.07%		354.15%				5.73%		192.05%				7.08%		162.31%				3.87%		203.42%																						1M18		4.75%		110.74%		210.7379618228		8.66%		369.15%		469.1477240767

		2M18		281.2693973346		255.4402299115		288.9136540429		437.7130756388		-3.62%		337.71%				-3.69%		181.27%				-2.62%		155.44%				-4.78%		188.91%																						2M18		-6.20%		97.67%		197.6722081897		-4.06%		350.10%		450.1003264792

		3M18		274.1251546423		248.4411676119		283.8287737318		427.2517331311		-2.39%		327.25%				-2.54%		174.13%				-2.74%		148.44%				-1.76%		183.83%																						3M18		-1.34%		95.02%		195.0234006		-3.59%		333.94%		433.9417247586

		4M18		275.1668302299		249.3107116986		284.7654086851		427.2090079577		-0.01%		327.21%				0.38%		175.17%				0.35%		149.31%				0.33%		184.77%																						4M18		0.12%		95.26%		195.2574286807		-2.83%		321.66%		421.6611739479

		5M18		281.7983508385		260.230520871		286.4455245963		438.6154884702		2.67%		338.62%				2.41%		181.80%				4.38%		160.23%				0.59%		186.45%																						5M18		0.72%		96.66%		196.6632821672		-1.19%		316.64%		416.643405978

		6M18		283.5455006137		262.7287338713		287.1616384078		439.0979655075		0.11%		339.10%				0.62%		183.55%				0.96%		162.73%				0.25%		187.16%																						6M18		0.90%		98.43%		198.4332517067		-1.80%		309.14%		409.1438246704

		7M18		294.0933932365		270.4529586471		298.5332392888		457.715719245		4.24%		357.72%				3.72%		194.09%				2.94%		170.45%				3.96%		198.53%																						7M18		3.82%		106.01%		206.0134019219		6.92%		337.46%		437.4565773375

		8M18		303.680837856		285.2467354851		302.9515312302		468.9755259385		2.46%		368.98%				3.26%		203.68%				5.47%		185.25%				1.48%		202.95%																						8M18		1.17%		108.42%		208.4237587244		4.73%		358.15%		458.1482734456

		9M18		305.4118186318		286.8441172038		303.5574342927		465.1299266258		-0.82%		365.13%				0.57%		205.41%				0.56%		186.84%				0.20%		203.56%																						9M18		-0.19%		108.03%		208.0277535828		1.33%		364.24%		464.2416454824

		10M18		284.5216502374		261.2002531258		287.8331591963		433.6406305932		-6.77%		333.64%				-6.84%		184.52%				-8.94%		161.20%				-5.18%		187.83%																						10M18		-7.21%		93.03%		193.0289525495		-3.84%		346.41%		446.4147662959

		11M18		290.3258919022		263.968975809		296.4105873404		438.9744103495		1.23%		338.97%				2.04%		190.33%				1.06%		163.97%				2.98%		196.41%																						11M18		2.19%		97.26%		197.2562866103		5.95%		372.98%		472.9764448905

		12M18		264.1094638635		241.2676438894		267.925529897		403.6808677574		-8.04%		303.68%				-9.03%		164.11%				-8.60%		141.27%				-9.61%		167.93%																						12M18		-9.27%		78.97%		178.9706288416		-6.14%		343.94%		443.9356911742

		1M19		285.2646319189		262.957605075		288.770136123		434.7642945747		7.70%		334.76%				8.01%		185.26%				8.99%		162.96%				7.78%		188.77%																						1M19		10.78%		98.26%		198.2636626307		1.80%		351.93%		451.9265336154

		2M19		294.4216266035		272.3714873367		297.9819034653		446.8507419639		2.78%		346.85%				3.21%		194.42%				3.58%		172.37%				3.19%		197.98%																						2M19		2.81%		103.83%		203.8348715506		-2.99%		338.41%		438.4139302603

		3M19		300.1334061596		280.1340747258		299.8889876475		445.4655046638		-0.31%		345.47%				1.94%		200.13%				2.85%		180.13%				0.64%		199.89%																						3M19		1.57%		107.04%		207.035079034		-0.33%		336.97%		436.9671642904

		4M19		312.2888091091		292.7961349034		310.5350467089		467.6496867961		4.98%		367.65%				4.05%		212.29%				4.52%		192.80%				3.55%		210.54%																						4M19		4.25%		115.83%		215.8340698929		7.92%		371.57%		471.5749637022

		5M19		292.4584697307		274.2914191775		290.5676432056		435.7092131879		-6.83%		335.71%				-6.35%		192.46%				-6.32%		174.29%				-6.43%		190.57%																						5M19		-8.76%		96.93%		196.9270053703		-8.62%		330.93%		430.9252018311

		6M19		313.0767918467		293.135239675		311.4303999877		466.6009964029		7.09%		366.60%				7.05%		213.08%				6.87%		193.14%				7.18%		211.43%																						6M19		7.75%		112.19%		212.1888482865		7.17%		361.82%		461.8225388024

		7M19		317.5850976493		299.7600960917		314.0152723076		477.9860607152		2.44%		377.99%				1.44%		217.59%				2.26%		199.76%				0.83%		214.02%																						7M19		1.33%		115.01%		215.0109599687		-3.04%		347.78%		447.7831336228

		8M19		312.5672531064		297.4519433518		304.7832233018		467.5659645916		-2.18%		367.57%				-1.58%		212.57%				-0.77%		197.45%				-2.94%		204.78%																						8M19		-3.42%		107.66%		207.6575851378		-1.81%		339.68%		439.6782589042

		9M19		318.4122607395		297.4816885461		315.6639843736		477.992685602		2.23%		377.99%				1.87%		218.41%				0.01%		197.48%				3.57%		215.66%																						9M19		3.07%		114.03%		214.0326730015		2.89%		352.38%		452.3849605865

		10M19		325.2899655715		305.8706721631		320.0832801549		486.7399517485		1.83%		386.74%				2.16%		225.29%				2.82%		205.87%				1.40%		220.08%																						10M19		-0.27%		113.45%		213.4547847844		2.28%		362.70%		462.6993376879

		11M19		337.0979913217		319.4513300072		329.9738535117		501.4394982913		3.02%		401.44%				3.63%		237.10%				4.44%		219.45%				3.09%		229.97%																						11M19		4.11%		122.23%		222.227776439		3.62%		379.45%		479.4490537122

		12M19		347.2783506596		329.0987601734		339.0151370979		515.1789405445		2.74%		415.18%				3.02%		247.28%				3.02%		229.10%				2.74%		239.02%																						12M19		2.58%		127.96%		227.9612530711		2.75%		392.63%		492.6339026893

		1M20		347.1394393194		282.6958349889		315.9282062615		509.048311152		-1.19%		409.05%				-0.04%		247.14%				-14.10%		182.70%				-6.81%		215.93%																						1M20		-3.35%		120.32%		220.3245510933		-1.06%		387.41%		487.4119833208

		2M20		318.5698634634		207.1312382964		284.8408707654		468.1717317665		-8.03%		368.17%				-8.23%		218.57%				-26.73%		107.13%				-9.84%		184.84%																						2M20		-9.74%		98.86%		198.8649398168		-8.01%		348.37%		448.3702834568

		3M20		279.2264853257		211.7502649104		236.1615659516		414.4724341329		-11.47%		314.47%				-12.35%		179.23%				2.23%		111.75%				-17.09%		136.16%																						3M20		-20.23%		58.63%		158.6345624918		-12.00%		294.57%		394.565849442

		4M20		315.0233207444		243.0893041171		262.7061259645		453.8887626189		9.51%		353.89%				12.82%		215.02%				14.80%		143.09%				11.24%		162.71%																						4M20		16.38%		84.62%		184.618903828		3.57%		308.65%		408.6518502671

		5M20		330.0184308118		259.4005964234		271.6906754725		471.0003689696		3.77%		371.00%				4.76%		230.02%				6.71%		159.40%				3.42%		171.69%																						5M20		3.77%		91.58%		191.5790365023		-1.09%		304.20%		404.1975450992

		6M20		336.585797585		270.6845223678		269.8975170144		475.2864723273		0.91%		375.29%				1.99%		236.59%				4.35%		170.68%				-0.66%		169.90%																						6M20		1.18%		93.84%		193.8396691331		-4.07%		287.75%		387.7467050136

		7M20		355.5692365688		291.5001621379		280.5584689365		499.1458532381		5.02%		399.15%				5.64%		255.57%				7.69%		191.50%				3.95%		180.56%																						7M20		4.69%		102.93%		202.9307496154		9.85%		325.94%		425.9397554575

		8M20		381.1346646781		321.5829788705		292.1455337035		533.5869171115		6.90%		433.59%				7.19%		281.13%				10.32%		221.58%				4.13%		192.15%																						8M20		4.90%		112.87%		212.8743563465		11.56%		375.18%		475.1783911883

		9M20		366.6515474203		306.4364205657		284.9587535744		513.5774077198		-3.75%		413.58%				-3.80%		266.65%				-4.71%		206.44%				-2.46%		184.96%																						9M20		-5.17%		101.87%		201.8687521234		-2.31%		364.20%		464.2017703519

		10M20																																																				10M20

		11M20																																																				11M20

		12M20																																																				12M20





yearly performance

		Year		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value

		1999		6.49%		7.71%		20.04%		-5.91%

		2000		7.01%		-9.11%		-22.76%		4.81%

		2001		1.84%		-11.88%		-20.88%		-7.40%

		2002		-13.72%		-22.10%		-28.56%		-17.49%

		2003		32.90%		28.68%		29.73%		29.88%

		2004		11.16%		10.88%		6.69%		19.86%

		2005		1.70%		4.91%		5.28%		7.12%

		2006		18.53%		15.79%		9.04%		22.06%

		2007		6.67%		5.49%		11.81%		-0.18%

		2008		-29.26%		-37.00%		-36.99%		-36.85%

		2009		26.53%		26.46%		37.20%		19.68%

		2010		16.49%		15.06%		16.71%		15.05%

		2011		0.74%		2.11%		2.64%		0.39%

		2012		12.32%		16.00%		15.20%		17.32%

		2013		29.82%		32.39%		33.50%		32.60%

		2014		11.75%		13.69%		13.05%		13.45%

		2015		-0.58%		1.38%		5.86%		-3.86%

		2016		14.14%		11.95%		7.08%		17.30%

		2017		17.15%		21.82%		30.22%		13.63%

		2018		-6.62%		-4.39%		-1.50%		-8.28%

		2019		27.62%		31.49%		36.40%		26.53%

		2020		-0.21%		5.58%		24.33%		-11.58%

		Incept to Date		414.68%		268.50%		313.35%		210.14%





2020 Monthly Return

		Month		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value

		January		-1.19%		-0.04%		2.23%		-2.16%

		February		-7.98%		-8.23%		-6.81%		-9.69%

		March		-11.63%		-12.35%		-9.84%		-17.09%

		April		9.66%		12.82%		14.80%		11.24%

		May		3.85%		4.76%		6.71%		3.42%

		June		0.92%		1.99%		4.35%		-0.66%

		July		5.02%		5.64%		7.69%		3.95%

		August		6.90%		7.19%		10.32%		4.14%

		September		-3.75%		-3.80%		-4.71%		-2.46%

		October

		November

		December

		2020		-0.21%		5.58%		24.30%		-11.60%





Monthly 2020 Perf

		January		January		January		January

		February		February		February		February

		March		March		March		March

		April		April		April		April

		May		May		May		May

		June		June		June		June

		July		July		July		July

		August		August		August		August

		September		September		September		September

		October		October		October		October

		November		November		November		November

		December		December		December		December

		2020		2020		2020		2020



PTC

S&P 500

Russell 1000 Growth

Russell 1000 Value

Monthly 2020 Performance

-0.0119

-0.0004

0.0223

-0.0216

-0.0798

-0.0823

-0.0681

-0.0969

-0.1163

-0.1235

-0.0984

-0.1709

0.0966

0.1282

0.148

0.1124

0.0385

0.0476

0.0671

0.0342

0.0092

0.0199

0.0435

-0.0066

0.0502

0.0564

0.0769

0.0395

0.069

0.0719

0.1032

0.0414

-0.0375

-0.038

-0.0471

-0.0246

-0.0021381369

0.0557857889

0.2430196496

-0.1159563907



Yearly

		1999		1999		1999		1999

		2000		2000		2000		2000

		2001		2001		2001		2001

		2002		2002		2002		2002

		2003		2003		2003		2003

		2004		2004		2004		2004

		2005		2005		2005		2005

		2006		2006		2006		2006

		2007		2007		2007		2007

		2008		2008		2008		2008

		2009		2009		2009		2009

		2010		2010		2010		2010

		2011		2011		2011		2011

		2012		2012		2012		2012

		2013		2013		2013		2013

		2014		2014		2014		2014

		2015		2015		2015		2015

		2016		2016		2016		2016

		2017		2017		2017		2017

		2018		2018		2018		2018

		2019		2019		2019		2019

		2020		2020		2020		2020

		Incept to Date		Incept to Date		Incept to Date		Incept to Date



PTC

S&P 500

Russell 1000 Growth

Russell 1000 Value

Calender Year Return

0.0649

0.0771

0.2004

-0.0591

0.0701

-0.0911

-0.2276124034

0.048093309

0.0184

-0.1188

-0.2087782879

-0.0740330813

-0.1372

-0.221

-0.2856375698

-0.1748937243

0.329

0.2868

0.2973110932

0.2987801341

0.1116

0.1088

0.0669180999

0.1986252087

0.017

0.0491

0.0528162967

0.0712406927

0.1853

0.1579

0.0904

0.2206

0.0667

0.0549

0.1181

-0.0018

-0.2926

-0.37

-0.3699

-0.3685

0.2653

0.2646

0.372

0.1968

0.1649

0.1506

0.1671

0.1505

0.0074

0.0211

0.0264

0.0039

0.1232

0.16

0.152

0.1732

0.2982

0.3239

0.335

0.326

0.1175

0.1369

0.1305

0.1345

-0.0058

0.0138

0.0586

-0.0386

0.1414

0.1195

0.0708

0.173

0.1715

0.2182

0.3022

0.1363

-0.0662

-0.0439

-0.015

-0.0828

0.2762035105

0.314903092

0.3640401791

0.2653334575

-0.0021

0.0558

0.2433

-0.1158

4.1467953914

2.6850475096

3.1335411843

2.1013629325



RLV RLG

		

		PTC Cumulative Performance

				RLG		RLV		PCT		SPX

		1999		0.2298		-0.042		0.0649		0.0771

		2000		-0.2276		0.0756		0.0701		-0.0912

		2001		-0.2088		-0.0559		0.0184		-0.1188

		2002		-0.2856		-0.1611		-0.1372		-0.2211

		2003		0.2973		0.2988		0.329		0.2869

		2004		0.0669		0.1656		0.1116		0.1087

		2005		0.0528		0.0712		0.017		0.0491

		2006		0.0901		0.2238		0.1853		0.158

		2007		0.1181		-0.0018		0.0667		0.0549

		2008		-0.3849		-0.3844		-0.2926		-0.3704

		2009		0.372		0.1968		0.265		0.2646

		2010		0.1671		0.1505		0.1656		0.1506

		2011		0.0298		-0.0108		0.0138		0.013

		2012		0.152		0.1732		0.123		0.1598

		2013		0.3349		0.3256		0.2989		0.3236

		2014		0.0112		0.0302		0.0251		0.018

		2015		0.0583		0.014		0.0391		0.0324

		Cum		0.5917297704		1.2022664588		2.1250950262		0.8393461702





Sheet4

		Year		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value		EAFE (net)

		2000		7.01%		-9.11%		-22.76%		4.81%		-14.16%

		2001		1.84%		-11.88%		-20.88%		-7.40%		-21.45%

		2002		-13.72%		-22.10%		-28.56%		-17.49%		-15.94%

		2003		32.89%		28.68%		29.73%		29.88%		38.58%

		2004		11.14%		10.88%		6.69%		19.86%		20.24%

		2005		1.72%		4.91%		5.28%		7.12%		13.53%

		2006		18.54%		15.79%		9.04%		22.06%		26.34%

		2007		6.67%		5.49%		11.81%		-0.18%		11.17%

		2008		-29.21%		-37.00%		-36.99%		-36.85%		-41.04%

		2009		26.49%		26.46%		37.20%		19.68%		32.43%

		2010		16.50%		15.06%		16.71%		15.50%		8.15%

		2011		1.38%		1.30%		2.98%		-1.08%		-11.70%

		2012		12.30%		15.98%		15.20%		17.32%		18.35%

		2013		29.89%		32.36%		33.49%		32.56%		21.39%

		2014		8.21%		8.35%		7.88%		8.08%		-2.09%

		2015		-6.27%		-5.27%		-1.54%		-8.96%		-1.00%

		2016		6.39%		5.87%		3.51%		8.26%		0.49%

		2017		17.15%		21.82%		30.21%		13.64%		25.70%

		2018		-1.15%		-0.76%

		2000-Present		248.32%		115.26%		77.42%		164.50%		97.52%

		All inception to date numbers are internally calculated based on available historical data

		and are unverified

		2018 thru 03-31-2018
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Portfolio Turnover*:

2019: 24%

2018: 13%

2017: 16%

2016:  36%

2015:  41%

2014:  40%

2013:  70%

2012:  103%

2011:  69%

2010:  84%
*Turnover is computed using two representative portfolios that compose the largest 
portion of the composite 2-11

Philadelphia Trust Large Cap Core



The Philadelphia Trust Company
Equity Performance Composite Results

September 30, 2020

Disclosures:
Past performance does not guarantee future results. The information contained herein is provided as a reference. Calculations supporting this data have been completed by industry standard software using geometric
linked, time weighted returns including the reinvestment of dividends and other earnings, gross of advisory fees, net of trading (commission) costs. The information is believed to be mathematically accurate to the best of
our knowledge and belief. PTC performance noted above was under the direct management of portfolio managers at PTC. Equity accounts were included in the composite as of the beginning of the first full month the
account was under the management of PTC. Standard Deviation is derived from an equal weighted model portfolio. For composite dispersion and GIPS compliant data please contact Matt Walker @ 215-979-3434.

Annualized Performance

Alpha Beta R-Squared Dnside Cap Ratio Up Cap Ratio
        Philadelphia Trust Large Cap Core 2.29 0.82 0.92 77.82 92.48
        Standard and Poor's 500 0.00 1.00 1.00 100.00 100.00

Year PTC S&P 500
1999 6.49% 7.71%
2000 7.01% -9.11%
2001 1.84% -11.88%
2002 -13.72% -22.10%
2003 32.90% 28.68%
2004 11.16% 10.88%
2005 1.70% 4.91%
2006 18.53% 15.79%
2007 6.67% 5.49%
2008 -29.26% -37.00%
2009 26.53% 26.46%
2010 16.49% 15.06%
2011 0.74% 2.11%
2012 12.32% 16.00%
2013 29.82% 32.39%
2014 11.75% 13.69%
2015 -0.58% 1.38%
2016 14.14% 11.95%
2017 17.15% 21.82%
2018 -6.62% -4.39%
2019 27.62% 31.49%
2020 -0.21% 5.58%

Inception to Date 414.68% 268.50%

5 Year 11.01% 14.55%

13.68%

Inception to Date 8.01% 6.32%

10 Year 11.04%

PTC S&P 500
3 Year 7.64% 12.25%

Cumulative Performance

2-12


Sheet1

				Alpha 		Beta		R-Squared		Dnside Cap Ratio		Up Cap Ratio

		        Philadelphia Trust Large Cap Core		2.29		0.82		0.92		77.82		92.48

		        Standard and Poor's 500		0.00		1.00		1.00		100.00		100.00






Index Perf

		3Q99		3Q99		3Q99		3Q99

		4Q99		4Q99		4Q99		4Q99

		1Q00		1Q00		1Q00		1Q00

		2Q00		2Q00		2Q00		2Q00

		3Q00		3Q00		3Q00		3Q00

		4Q00		4Q00		4Q00		4Q00

		1M01		1M01		1M01		1M01

		2M01		2M01		2M01		2M01

		3M01		3M01		3M01		3M01

		4M01		4M01		4M01		4M01

		5M01		5M01		5M01		5M01

		6M01		6M01		6M01		6M01

		7M01		7M01		7M01		7M01

		8M01		8M01		8M01		8M01

		9M01		9M01		9M01		9M01

		10M01		10M01		10M01		10M01

		11M01		11M01		11M01		11M01

		12M01		12M01		12M01		12M01

		1M02		1M02		1M02		1M02

		2M02		2M02		2M02		2M02

		3M02		3M02		3M02		3M02

		4M02		4M02		4M02		4M02

		5M02		5M02		5M02		5M02

		6M02		6M02		6M02		6M02

		7M02		7M02		7M02		7M02

		8M02		8M02		8M02		8M02

		9M02		9M02		9M02		9M02

		10M02		10M02		10M02		10M02

		11M02		11M02		11M02		11M02

		12M02		12M02		12M02		12M02

		1M03		1M03		1M03		1M03

		2M03		2M03		2M03		2M03

		3M03		3M03		3M03		3M03

		4M03		4M03		4M03		4M03

		5M03		5M03		5M03		5M03

		6M03		6M03		6M03		6M03

		7M03		7M03		7M03		7M03

		8M03		8M03		8M03		8M03

		9M03		9M03		9M03		9M03

		10M03		10M03		10M03		10M03

		11M03		11M03		11M03		11M03

		12M03		12M03		12M03		12M03

		1M04		1M04		1M04		1M04

		2M04		2M04		2M04		2M04

		3M04		3M04		3M04		3M04

		4M04		4M04		4M04		4M04

		5M04		5M04		5M04		5M04

		6M04		6M04		6M04		6M04

		7M04		7M04		7M04		7M04

		8M04		8M04		8M04		8M04

		9M04		9M04		9M04		9M04

		10M04		10M04		10M04		10M04

		11M04		11M04		11M04		11M04

		12M04		12M04		12M04		12M04

		1M05		1M05		1M05		1M05

		2M05		2M05		2M05		2M05

		3M05		3M05		3M05		3M05

		4M05		4M05		4M05		4M05

		5M05		5M05		5M05		5M05

		6M05		6M05		6M05		6M05

		7M05		7M05		7M05		7M05

		8M05		8M05		8M05		8M05

		9M05		9M05		9M05		9M05

		10M05		10M05		10M05		10M05

		11M05		11M05		11M05		11M05

		12M05		12M05		12M05		12M05

		1M06		1M06		1M06		1M06

		2M06		2M06		2M06		2M06

		3M06		3M06		3M06		3M06

		4M06		4M06		4M06		4M06

		5M06		5M06		5M06		5M06

		6M06		6M06		6M06		6M06

		7M06		7M06		7M06		7M06

		8M06		8M06		8M06		8M06

		9M06		9M06		9M06		9M06

		10M06		10M06		10M06		10M06

		11M06		11M06		11M06		11M06

		12M06		12M06		12M06		12M06

		1M07		1M07		1M07		1M07

		2M07		2M07		2M07		2M07

		3M07		3M07		3M07		3M07

		4M07		4M07		4M07		4M07

		5M07		5M07		5M07		5M07

		6M07		6M07		6M07		6M07

		7M07		7M07		7M07		7M07

		8M07		8M07		8M07		8M07

		9M07		9M07		9M07		9M07

		10M07		10M07		10M07		10M07

		11M07		11M07		11M07		11M07

		12M07		12M07		12M07		12M07

		1M08		1M08		1M08		1M08

		2M08		2M08		2M08		2M08

		3M08		3M08		3M08		3M08

		4M08		4M08		4M08		4M08

		5M08		5M08		5M08		5M08

		6M08		6M08		6M08		6M08

		7M08		7M08		7M08		7M08

		8M08		8M08		8M08		8M08

		9M08		9M08		9M08		9M08

		10M08		10M08		10M08		10M08

		11M08		11M08		11M08		11M08

		12M08		12M08		12M08		12M08

		1M09		1M09		1M09		1M09

		2M09		2M09		2M09		2M09

		3M09		3M09		3M09		3M09

		4M09		4M09		4M09		4M09

		5M09		5M09		5M09		5M09

		6M09		6M09		6M09		6M09

		7M09		7M09		7M09		7M09

		8M09		8M09		8M09		8M09

		9M09		9M09		9M09		9M09

		10M09		10M09		10M09		10M09

		11M09		11M09		11M09		11M09

		12M09		12M09		12M09		12M09

		1M10		1M10		1M10		1M10

		2M10		2M10		2M10		2M10

		3M10		3M10		3M10		3M10



S & P 500

Russell Growth

Russell Value

Philadelphia Trust

Performance

100

100

100

100

107.711488

120.039465

94.090878

106.4896

110.1780810752

128.226156513

93.902696244

107.43735744

107.2473441186

124.9820347532

89.0009755001

108.6621433148

106.2070448806

117.9455461966

95.6137479797

107.7711137396

97.901653971

92.7169938652

98.6160196663

113.9571756683

101.377162687

99.1237381412

98.8526981135

116.3388806398

92.1315654499

82.2528779096

95.9068877097

111.475915429

86.2904242004

73.2790889297

92.4254676858

105.1775262073

92.9951901607

82.5488936793

96.8341624945

110.7203818384

93.6182579348

81.285895606

98.7998959931

114.7284596609

91.343334267

79.3838056488

96.507738406

112.1126507807

90.4481695912

77.3357034631

96.1699613216

114.018565844

84.7861141748

70.9632414977

92.1019719577

111.4189425427

77.9353961495

63.8385320513

85.5074707655

105.0123533465

79.4239622159

67.158135718

84.6438453108

106.2094941747

85.5157801179

73.5583060519

89.3669718792

113.2511836384

86.2683189829

73.3596986256

91.3151718661

116.0484878743

85.0088015258

72.0392240503

90.4659407678

117.1277388115

83.3681316563

68.9847609506

90.4207077974

116.0267380667

86.5027734066

71.3302428229

94.5891024268

120.6794102632

81.2607053382

65.4882959357

91.2217303805

115.2126329783

80.6593761187

63.8576373669

91.4862733986

116.1573765687

74.916428539

57.8933340368

86.0977318954

107.1435641469

69.072947113

54.6802539978

77.9528864581

101.4756696036

69.5288285639

54.8005505566

78.3270603131

102.1961468578

61.971044899

49.0519728032

69.4917679098

94.4394593113

67.4244968501

53.5157023283

74.4604293153

97.905387468

71.3755723655

56.3680892624

78.9280550742

103.5936904799

67.1858262677

52.4054125873

75.3447213739

100.1233018488

65.4255576195

51.1319610614

73.5138446445

97.8805398874

64.4441742552

50.8967540405

71.543673608

94.8951834208

65.0692827455

51.8434336657

71.6509891184

95.1798689711

70.4309916437

55.6746634135

77.9562761608

102.1089634322

74.1427049033

58.4528291179

82.9766603456

109.1749037017

75.0917315261

59.2594781597

84.0055709339

111.5985865639

76.4133460009

60.7350391659

85.2572539408

116.0960096024

77.9034062479

62.2412681372

86.5787413769

119.2654306645

77.0776301417

61.5752865681

85.7216118372

117.6672738936

81.1473290132

65.0296601446

90.9677744817

122.8681673997

81.8614255085

65.7124715761

92.1867426597

125.6204143495

86.1591503477

67.9861230927

97.8562273333

133.057142879

87.7444787141

69.3730400037

99.5687113116

134.8933314507

88.9641269682

69.8100901558

101.6895248626

137.0111567545

87.620768651

68.5116224789

100.7844880913

136.4768132431

86.2451225832

67.7100364959

98.3253465819

135.712543089

87.4266807626

68.9694431747

99.3184325824

137.4632348948

89.1315010374

69.8315612144

101.652415748

139.0303157726

86.1812483531

65.8860780058

103.0755495685

134.414509289

86.5259733465

65.5566476157

104.5495299273

132.7208864719

87.4604538587

66.1794357681

106.1700476412

136.291078318

88.7985988027

67.2118349661

107.9324704321

135.5142191716

92.3949420542

69.7927694288

113.4909926593

142.5067528809

95.5363700841

72.5356252673

117.2929409134

147.8792574645

93.205282654

70.1129353834

115.2168558592

144.0048209189

95.1625935897

70.863143792

119.0305337882

147.3025313179

93.4782156832

69.573434575

117.3998154753

145.0046118294

91.7021295852

68.251539318

115.2983587783

140.929982237

94.618257306

71.554913821

118.0770492248

145.1296957076

94.7507228663

71.2901606399

119.3758967663

145.7392404296

98.2754497569

74.7762494952

122.8258601828

150.4320439714

97.3811431641

73.8116358767

122.2977089841

150.567432811

98.1699304237

74.1511694017

124.0098769098

152.3290717749

96.5304925856

73.4319030585

120.8972289994

147.0280200771

100.1793452054

76.6041612707

124.8747478335

149.9097692706

100.2093990089

76.3666883707

125.64897127

150.4194624862

102.8649480827

77.7183787549

130.5492811496

156.9476671581

103.1426834425

77.5940293489

131.3456317646

157.7324054939

104.4319669855

78.7424209833

133.2107397356

160.9659198065

105.8313553431

78.6594264715

136.5958910538

164.2657211625

102.7834123093

75.9928719141

133.1536745992

160.8161410181

102.9273090865

75.6942959204

134.005325502

161.7327930219

103.4507973805

74.2515626402

137.0359899435

162.2018181217

105.9129263582

76.5661323508

139.3239428316

164.4239830299

108.6454798582

78.6640443772

142.0956533503

167.7453474871

112.1873225016

81.4251523348

146.7563907802

173.1131986067

114.3188816291

83.0373703511

150.1317877682

176.7658870973

115.9193459719

83.3196974102

153.5097529929

178.2860737264

117.6697280961

85.4610136337

155.4746778313

180.6037926848

115.3634014254

83.8543465774

153.0492728571

180.5676719263

116.6554715214

84.3071600489

155.4062316591

182.8247678254

121.8233089098

88.2780272872

161.1407216073

190.1377585384

126.0749423907

91.1558909768

167.2318408841

197.077786725

123.982098347

90.0802514632

163.0677680461

195.2252555298

120.1386532983

89.819018734

157.3440893876

189.4661104917

121.9407330978

88.965738056

155.5818355865

191.9860097612

126.5013165156

93.8677502229

162.6608091057

196.996844616

128.5126874482

97.0592537305

162.6757739001

198.5531196884

123.1408571129

93.4874731932

154.7209285564

191.166943636

122.2911851988

93.1509182897

153.2201355494

190.0581753629

114.9537140869

85.8944617549

147.0760081139

182.2847959906

111.217718379

84.185161966

140.9135233739

180.6077758675

110.73948219

83.671632478

139.8566719486

180.0659525399

116.1324949727

88.0560260199

146.6676918725

187.6467291418

117.6306041578

91.2876821748

146.4330235655

190.7429001727

107.7143442273

84.7149690582

132.4193832103

175.0638337785

106.8095437358

83.1053846461

131.9426734307

174.9587954782

108.35828212

84.0029228003

134.185698879

177.8806073627

98.7035591831

74.27538434

124.3230500114

166.3539440056

82.1312315962

61.1954891577

102.8027300545

141.1513214887

76.2342091676

56.3304477697

95.4317743096

130.8331598879

77.0422917848

57.3500288743

96.7582759725

134.4441551008

70.5476265873

54.5909189852

85.6322353349

129.5638322707

63.0343043558

50.4851359683

74.1911692685

117.8512618334

68.5561094174

54.9878042751

80.5343658587

125.2758913289

75.1169290886

60.2670733879

89.1653949165

135.1476315656

79.3159654247

63.2532466072

94.6793829381

141.5536293018

79.4745973555

63.9619359822

93.9789448631

141.1006576881

85.4828769156

68.5032334369

101.6664225529

150.5826218847

88.5688087722

69.9212503691

106.9734098102

154.362245694

91.8724253394

72.8929035097

111.1025834289

159.5796895985

90.1635982281

71.9088493124

107.7028443759

157.6328173854

95.564397762

76.1442805369

113.7772847987

165.2464824651

97.4087906388

75.1163327496

110.2956998839

169.8733839741

93.9020741758

71.8412606417

107.1963907172

164.2505749645

96.8130384753

74.3126000078

110.5837966638

169.7201191109

102.6508646953

78.6152995482

117.7828018266

178.5455653046



2010 Perf

		January		January		January		January

		February		February		February		February

		March		March		March		March

		April		April		April		April

		May		May		May		May

		June		June		June		June

		July		July		July		July

		August		August		August		August

		September		September		September		September

		October		October		October		October

		November		November		November		November

		December		December		December		December



Philadelphia Trust 100

S&P 500 100

Russell 1000 Growth 100

Russell 1000 Value 100

2010 Performance

96.69

96.4

95.64

97.19

99.909777

99.3884

98.930016

100.261204

105.105085404

105.38152052

104.6580639264

106.7882083804



Managers

		3Q99		3Q99		3Q99

		4Q99		4Q99		4Q99

		1Q00		1Q00		1Q00

		2Q00		2Q00		2Q00

		3Q00		3Q00		3Q00

		4Q00		4Q00		4Q00

		1M01		1M01		1M01

		2M01		2M01		2M01

		3M01		3M01		3M01

		4M01		4M01		4M01

		5M01		5M01		5M01

		6M01		6M01		6M01

		7M01		7M01		7M01

		8M01		8M01		8M01

		9M01		9M01		9M01

		10M01		10M01		10M01

		11M01		11M01		11M01

		12M01		12M01		12M01

		1M02		1M02		1M02

		2M02		2M02		2M02

		3M02		3M02		3M02

		4M02		4M02		4M02

		5M02		5M02		5M02

		6M02		6M02		6M02

		7M02		7M02		7M02

		8M02		8M02		8M02

		9M02		9M02		9M02

		10M02		10M02		10M02

		11M02		11M02		11M02

		12M02		12M02		12M02

		1M03		1M03		1M03

		2M03		2M03		2M03

		3M03		3M03		3M03

		4M03		4M03		4M03

		5M03		5M03		5M03

		6M03		6M03		6M03

		7M03		7M03		7M03

		8M03		8M03		8M03

		9M03		9M03		9M03

		10M03		10M03		10M03

		11M03		11M03		11M03

		12M03		12M03		12M03

		1M04		1M04		1M04

		2M04		2M04		2M04

		3M04		3M04		3M04

		4M04		4M04		4M04

		5M04		5M04		5M04

		6M04		6M04		6M04

		7M04		7M04		7M04

		8M04		8M04		8M04

		9M04		9M04		9M04

		10M04		10M04		10M04

		11M04		11M04		11M04

		12M04		12M04		12M04

		1M05		1M05		1M05

		2M05		2M05		2M05

		3M05		3M05		3M05

		4M05		4M05		4M05

		5M05		5M05		5M05

		6M05		6M05		6M05

		7M05		7M05		7M05

		8M05		8M05		8M05

		9M05		9M05		9M05

		10M05		10M05		10M05

		11M05		11M05		11M05

		12M05		12M05		12M05

		1M06		1M06		1M06

		2M06		2M06		2M06

		3M06		3M06		3M06

		4M06		4M06		4M06

		5M06		5M06		5M06

		6M06		6M06		6M06

		7M06		7M06		7M06

		8M06		8M06		8M06

		9M06		9M06		9M06

		10M06		10M06		10M06

		11M06		11M06		11M06

		12M06		12M06		12M06

		1M07		1M07		1M07

		2M07		2M07		2M07

		3M07		3M07		3M07

		4M07		4M07		4M07

		5M07		5M07		5M07

		6M07		6M07		6M07

		7M07		7M07		7M07

		8M07		8M07		8M07

		9M07		9M07		9M07

		10M07		10M07		10M07

		11M07		11M07		11M07

		12M07		12M07		12M07

		1M08		1M08		1M08

		2M08		2M08		2M08

		3M08		3M08		3M08

		4M08		4M08		4M08

		5M08		5M08		5M08

		6M08		6M08		6M08

		7M08		7M08		7M08

		8M08		8M08		8M08

		9M08		9M08		9M08

		10M08		10M08		10M08

		11M08		11M08		11M08

		12M08		12M08		12M08

		1M09		1M09		1M09

		2M09		2M09		2M09

		3M09		3M09		3M09

		4M09		4M09		4M09

		5M09		5M09		5M09

		6M09		6M09		6M09

		7M09		7M09		7M09

		8M09		8M09		8M09

		9M09		9M09		9M09

		10M09		10M09		10M09

		11M09		11M09		11M09

		12M09		12M09		12M09

		1M10		1M10		1M10

		2M10		2M10		2M10

		3M10		3M10		3M10



Philadelphia Trust

Legg Mason Value Trust

Berkshire Hathaway

Performance

100

100

100

106.4896

107.9403286787

81.422316

107.43735744

108.1775815211

83.0188447721

108.6621433148

104.8523108428

78.08412162

107.7711137396

106.9802884913

93.4687237663

113.9571756683

101.2027110311

103.0477724528

116.3388806398

108.5796802462

99.2741630256

111.475915429

100.6795312912

102.0318007261

105.1775262073

98.3425580109

94.992626794

110.7203818384

105.5974852004

98.6936345265

114.7284596609

107.0450155276

99.7095868004

112.1126507807

105.806825833

100.7255277803

114.018565844

104.2883920754

100.4352368092

111.4189425427

97.1595504583

100.7254946436

105.0123533465

84.846034831

101.5963672703

106.2094941747

84.1278979922

103.3380337944

113.2511836384

91.5896219046

101.5963745728

116.0484878743

92.7105872871

109.7240845386

117.1277388115

89.2950365409

107.2567190496

116.0267380667

83.777585528

105.9504394683

120.6794102632

89.5402267486

103.1928673803

115.2126329783

87.8236510616

106.6035980329

116.1573765687

88.1739796057

108.2726905673

107.1435641469

77.4544043831

96.951914587

101.4756696036

71.709223938

99.128969829

102.1961468578

75.7378481388

105.9504307588

94.4394593113

66.8223673451

107.2566936197

97.905387468

74.6168623841

107.6775688854

103.5936904799

81.6406222572

104.9344828181

100.1233018488

75.9655376822

105.5875950391

97.8805398874

75.8079091915

98.1130491863

94.8951834208

73.5834019042

89.5499384794

95.1798689711

73.9337324807

92.5978601855

102.1089634322

82.9367909523

101.327893846

109.1749037017

92.4478162651

103.0477321882

111.5985865639

93.0083273752

105.2248216261

116.0960096024

94.9525734506

104.5136070568

119.2654306645

97.8952486544

109.9779964881

117.6672738936

96.5465458137

108.85314154

122.8681673997

103.0098543232

112.9315421941

125.6204143495

104.9540623137

121.5527361252

133.057142879

110.1386880379

122.2784059599

134.8933314507

111.4348001188

129.883633697

137.0111567545

110.7342095304

137.1550390459

136.4768132431

109.0527105587

135.4134443601

135.712543089

107.5113595477

135.5441183339

137.4632348948

109.9635861476

129.1725959633

139.0303157726

114.3425560752

129.1000009644

134.414509289

105.4796358687

126.632641746

132.7208864719

106.0401546537

126.2698392274

136.291078318

107.9844008892

125.7618556642

135.5142191716

108.8952493107

122.278503786

142.5067528809

117.3203658547

121.4802697133

147.8792574645

124.5543396133

127.5760281672

144.0048209189

120.1929448574

130.4787655361

147.3025313179

119.9827273968

130.9141731767

145.0046118294

117.4254155451

126.2697310549

140.929982237

114.1324546169

122.423555047

145.1296957076

119.9651937101

122.0606916298

145.7392404296

121.8569248497

121.1899106557

150.4320439714

127.3393897557

121.1899106557

150.567432811

123.3283263178

120.6818825503

152.3290717749

124.606994405

119.0128521146

147.0280200771

123.293262863

124.673222374

149.9097692706

132.5241061603

129.7385707258

150.4194624862

132.4714940901

128.6210026776

156.9476671581

133.1195446392

129.8836750609

157.7324054939

131.4029681111

125.9795016722

160.9659198065

133.644965553

131.1319373111

164.2657211625

131.2102215706

129.1725639038

160.8161410181

125.5351170672

133.9475569011

161.7327930219

126.3934006626

133.0317574546

162.2018181217

120.7183369728

132.9460850028

164.4239830299

125.6436451213

139.4604431679

167.7453474871

128.7093500623

139.0281157941

173.1131986067

135.6467840307

153.0560526777

176.7658870973

139.7568815868

155.4131158889

178.2860737264

141.6296238

159.6092700179

180.6037926848

142.9609422638

159.689074653

180.5676719263

141.0023773548

154.0839881326

182.8247678254

139.7474561963

158.1518054193

190.1377585384

147.3077935765

158.4522938496

197.077786725

153.5536440242

158.880115043

195.2252555298

149.1466544407

158.8642270315

189.4661104917

140.5707218103

159.6108888986

191.9860097612

141.0627193367

171.7891997215

196.996844616

146.8180782856

171.9609889213

198.5531196884

147.3319415596

192.252385614

191.166943636

137.2544367569

203.2876725482

190.0581753629

133.4936651898

205.4628506445

182.2847959906

123.0010631059

197.347068044

180.6077758675

113.7267829477

203.5240312738

180.0659525399

107.449064529

193.5920585476

187.6467291418

102.087356209

194.2502715467

190.7429001727

100.903142877

195.415773176

175.0638337785

86.6757997313

175.2488653842

174.9587954782

85.9130526937

166.1008746112

177.8806073627

87.1845658735

169.2235710538

166.3539440056

77.053719319

189.5303995803

141.1513214887

60.6720985918

167.6017323489

130.8331598879

51.1769151622

150.9253599802

134.4441551008

54.8360645963

140.1794743496

129.5638322707

50.394343364

129.8903009323

117.8512618334

43.9589857164

114.0696622788

125.2758913289

48.5307202309

125.8302444597

135.1476315656

55.6744422489

136.4251510432

141.5536293018

61.8877100039

132.9463096916

141.1006576881

62.7974593409

130.619749272

150.5826218847

69.083485021

140.7689037904

154.362245694

72.6758262421

146.3574292709

159.5796895985

75.2776208215

146.5769654148

157.6328173854

78.2661423681

143.6747414996

165.2464824651

81.9368244452

145.9879048377

169.8733839741

84.2802176243

143.9586729605

81.8866594438

166.301059004

83.7536752791

173.8511270827

88.9129016763

176.754440905



Data

				S & P 500		Russell Growth		Russell Value		Philadelphia Trust		PTC Perf		Rolling Avg.				SPX Perf		Rolling Avg.				RLG Perf		Rolling Avg.				RLV Perf		Rolling Avg.				RAY Perf		Rolling Avg.		Year		Philadelphia Trust		S&P 500		Russell Growth		Russell Value		Russell 3000				2005		Philadelphia Trust		S & P 500		Russell Growth		Russell Value		Russell 3000				Month		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value		Russell 3000 Index						LMNVX Perf		Rolling Avg.		Legg Mason Value Trust		BRK-A Perf		Rolling Avg.		Berkshire Hathaway

		3Q99		100		100		100		100		-4.92%						-6.24%						-3.93%						-10.27%						-6.67%				1999		6.49%		7.71%		20.04%		-5.91%		8.44%				1st Quarter		-1.94%		-2.15%		-4.08%		0.09%		0.00%				January		-4.09%		-6.00%		-7.79%		-4.01%						3Q99		-9.46%				100		-20.17%				100

		4Q99		107.711488		120.039465		94.090878		106.4896		12.00%		6.49%				14.88%		7.71%				24.95%		20.04%				4.86%		-5.91%				16.19%		8.44%		2000		7.01%		-9.11%		-22.76%		4.81%		0.00%				2nd Quarter		0.51%		1.36%		2.47%		1.68%		0.00%				February		-0.92%		-3.25%		-1.99%		-4.19%						4Q99		19.22%		7.94%		107.9403286787		2.00%		-18.58%		81.422316

		1Q00		110.1780810752		128.226156513		93.902696244		107.43735744		0.89%		7.44%				2.29%		10.18%				6.82%		28.23%				-0.20%		-6.10%				4.42%		13.23%		2001		1.84%		-11.88%		-20.88%		-7.40%		0.00%				3rd Quarter		4.52%		3.61%		4.01%		3.88%		0.00%				March		-0.30%		-0.43%		-0.61%		-0.75%						1Q00		0.22%		8.18%		108.1775815211		1.96%		-16.98%		83.0188447721

		2Q00		107.2473441186		124.9820347532		89.0009755001		108.6621433148		1.14%		8.66%				-2.66%		7.25%				-2.53%		24.98%				-5.22%		-11.00%				-3.31%		9.48%		2002		-13.72%		-22.10%		-28.56%		-17.49%		0.00%				4th Quarter		-1.25%		2.08%		2.99%		1.32%		0.00%				April		4.21%		4.87%		5.24%		4.87%						2Q00		-3.07%		4.85%		104.8523108428		-5.94%		-21.92%		78.08412162

		3Q00		106.2070448806		117.9455461966		95.6137479797		107.7711137396		-0.82%		7.77%				-0.97%		6.21%				-5.63%		17.95%				7.43%		-4.39%				0.66%		10.21%		2003		32.89%		28.68%		29.73%		29.88%		0.00%				On the Year		1.72%		4.89%		5.28%		7.12%		0.00%				May		1.65%		1.29%		3.67%		-0.16%						3Q00		2.03%		6.98%		106.9802884913		19.70%		-6.53%		93.4687237663

		4Q00		97.901653971		92.7169938652		98.6160196663		113.9571756683		5.74%		13.96%				-7.82%		-2.10%				-21.39%		-7.28%				3.14%		-1.38%				-8.96%		0.33%		2004		11.14%		10.88%		6.69%		19.86%		0.00%																		June		-8.22%		-8.43%		-7.20%		-9.57%				-6.24%		4Q00		-5.40%		1.20%		101.2027110311		10.25%		3.05%		103.0477724528

		1M01		101.377162687		99.1237381412		98.8526981135		116.3388806398		2.09%		16.34%				3.55%		1.38%				6.91%		-0.88%				0.24%		-1.15%				3.42%		3.77%		2005		1.72%		4.91%		5.28%		7.12%		0.00%																		July		-0.06%		-0.84%		-1.90%		-0.36%						1M01		7.29%		8.58%		108.5796802462		-3.66%		-0.73%		99.2741630256

		2M01		92.1315654499		82.2528779096		95.9068877097		111.475915429		-4.18%		11.48%				-9.12%		-7.87%				-17.02%		-17.75%				-2.98%		-4.09%				-9.14%		-5.72%		2006		18.54%		15.79%		9.04%		22.06%		0.00%																		August		1.67%		1.45%		1.08%		1.70%						2M01		-7.28%		0.68%		100.6795312912		2.78%		2.03%		102.0318007261

		3M01		86.2904242004		73.2790889297		92.4254676858		105.1775262073		-5.65%		5.18%				-6.34%		-13.71%				-10.91%		-26.72%				-3.63%		-7.57%				-6.49%		-11.84%		YTD		2.55%		0.64%		1.19%		1.24%																				September		-6.48%		-8.91%		-11.58%		-7.35%						3M01		-2.32%		-1.66%		98.3425580109		-6.90%		-5.01%		94.992626794

		4M01		92.9951901607		82.5488936793		96.8341624945		110.7203818384		5.27%		10.72%				7.77%		-7.00%				12.65%		-17.45%				4.77%		-3.17%				8.03%		-4.77%		Inception to Date		82.88%		17.19%		-16.63%		51.63%		13.03%																		October		-15.15%		-16.79%		-17.61%		-17.31%						4M01		7.38%		5.60%		105.5974852004		3.90%		-1.31%		98.6936345265

		5M01		93.6182579348		81.285895606		98.7998959931		114.7284596609		3.62%		14.73%				0.67%		-6.38%				-1.53%		-18.71%				2.03%		-1.20%				0.80%		-4.00%																														November		-7.31%		-7.18%		-7.95%		-7.17%						5M01		1.37%		7.05%		107.0450155276		1.03%		-0.29%		99.7095868004

		6M01		91.343334267		79.3838056488		96.507738406		112.1126507807		-2.28%		12.11%				-2.43%		-8.66%				-2.34%		-20.62%				-2.32%		-3.49%				-1.85%		-5.78%																														December		2.76%		1.06%		1.81%		1.39%						6M01		-1.16%		5.81%		105.806825833		1.02%		0.73%		100.7255277803

		7M01		90.4481695912		77.3357034631		96.1699613216		114.018565844		1.70%		14.02%				-0.98%		-9.55%				-2.58%		-22.66%				-0.35%		-3.83%				-1.65%		-7.34%																														Year		-29.21%		-37.00%		-36.99%		-36.85%						7M01		-1.44%		4.29%		104.2883920754		-0.29%		0.44%		100.4352368092

		8M01		84.7861141748		70.9632414977		92.1019719577		111.4189425427		-2.28%		11.42%				-6.26%		-15.21%				-8.24%		-29.04%				-4.23%		-7.90%				-5.90%		-12.81%																																												8M01		-6.84%		-2.84%		97.1595504583		0.29%		0.73%		100.7254946436

		9M01		77.9353961495		63.8385320513		85.5074707655		105.0123533465		-5.75%		5.01%				-8.08%		-22.06%				-10.04%		-36.16%				-7.16%		-14.49%				-8.78%		-20.46%																																												9M01		-12.67%		-15.15%		84.846034831		0.86%		1.60%		101.5963672703

		10M01		79.4239622159		67.158135718		84.6438453108		106.2094941747		1.14%		6.21%				1.91%		-20.58%				5.20%		-32.84%				-1.01%		-15.36%				2.33%		-18.60%																																												10M01		-0.85%		-15.87%		84.1278979922		1.71%		3.34%		103.3380337944

		11M01		85.5157801179		73.5583060519		89.3669718792		113.2511836384		6.63%		13.25%				7.67%		-14.48%				9.53%		-26.44%				5.58%		-10.63%				7.70%		-12.34%																																												11M01		8.87%		-8.41%		91.5896219046		-1.69%		1.60%		101.5963745728

		12M01		86.2683189829		73.3596986256		91.3151718661		116.0484878743		2.47%		16.05%				0.88%		-13.73%				-0.27%		-26.64%				2.18%		-8.68%				1.41%		-11.10%																																												12M01		1.22%		-7.29%		92.7105872871		8.00%		9.72%		109.7240845386

		1M02		85.0088015258		72.0392240503		90.4659407678		117.1277388115		0.93%		17.13%				-1.46%		-14.99%				-1.80%		-27.96%				-0.93%		-9.53%				-1.25%		-12.21%																																												1M02		-3.68%		-10.70%		89.2950365409		-2.25%		7.26%		107.2567190496

		2M02		83.3681316563		68.9847609506		90.4207077974		116.0267380667		-0.94%		16.03%				-1.93%		-16.63%				-4.24%		-31.02%				-0.05%		-9.58%				-2.05%		-14.01%																																												2M02		-6.18%		-16.22%		83.777585528		-1.22%		5.95%		105.9504394683

		3M02		86.5027734066		71.3302428229		94.5891024268		120.6794102632		4.01%		20.68%				3.76%		-13.50%				3.40%		-28.67%				4.61%		-5.41%				4.39%		-10.24%																																												3M02		6.88%		-10.46%		89.5402267486		-2.60%		3.19%		103.1928673803

		4M02		81.2607053382		65.4882959357		91.2217303805		115.2126329783		-4.53%		15.21%				-6.06%		-18.74%				-8.19%		-34.51%				-3.56%		-8.78%				-5.25%		-14.94%																																												4M02		-1.92%		-12.18%		87.8236510616		3.31%		6.60%		106.6035980329

		5M02		80.6593761187		63.8576373669		91.4862733986		116.1573765687		0.82%		16.16%				-0.74%		-19.34%				-2.49%		-36.14%				0.29%		-8.51%				-1.15%		-15.92%																																												5M02		0.40%		-11.83%		88.1739796057		1.57%		8.27%		108.2726905673

		6M02		74.916428539		57.8933340368		86.0977318954		107.1435641469		-7.76%		7.14%				-7.12%		-25.08%				-9.34%		-42.11%				-5.89%		-13.90%				-7.19%		-21.97%																																												6M02		-12.16%		-22.55%		77.4544043831		-10.46%		-3.05%		96.951914587

		7M02		69.072947113		54.6802539978		77.9528864581		101.4756696036		-5.29%		1.48%				-7.80%		-30.93%				-5.55%		-45.32%				-9.46%		-22.05%				-7.95%		-28.17%																																												7M02		-7.42%		-28.29%		71.709223938		2.25%		-0.87%		99.128969829

		8M02		69.5288285639		54.8005505566		78.3270603131		102.1961468578		0.71%		2.20%				0.66%		-30.47%				0.22%		-45.20%				0.48%		-21.67%				0.46%		-27.83%																																												8M02		5.62%		-24.26%		75.7378481388		6.88%		5.95%		105.9504307588

		9M02		61.971044899		49.0519728032		69.4917679098		94.4394593113		-7.59%		-5.56%				-10.87%		-38.03%				-10.49%		-50.95%				-11.28%		-30.51%				-10.50%		-35.41%																																												9M02		-11.77%		-33.18%		66.8223673451		1.23%		7.26%		107.2566936197

		10M02		67.4244968501		53.5157023283		74.4604293153		97.905387468		3.67%		-2.09%				8.80%		-32.58%				9.10%		-46.48%				7.15%		-25.54%				7.95%		-30.27%																																												10M02		11.66%		-25.38%		74.6168623841		0.39%		7.68%		107.6775688854

		11M02		71.3755723655		56.3680892624		78.9280550742		103.5936904799		5.81%		3.59%				5.86%		-28.62%				5.33%		-43.63%				6.00%		-21.07%				6.03%		-26.07%																																Philadelphia Trust		S&P 500		Russell 1000 Growth		Russell 1000 Value		Russell 3000				11M02		9.41%		-18.36%		81.6406222572		-2.55%		4.93%		104.9344828181

		12M02		67.1858262677		52.4054125873		75.3447213739		100.1233018488		-3.35%		0.12%				-5.87%		-32.81%				-7.03%		-47.59%				-4.54%		-24.66%				-5.65%		-30.24%																																100		100		100		100		100				12M02		-6.95%		-24.03%		75.9655376822		0.62%		5.59%		105.5875950391

		1M03		65.4255576195		51.1319610614		73.5138446445		97.8805398874		-2.24%		-2.12%				-2.62%		-34.57%				-2.43%		-48.87%				-2.43%		-26.49%				-2.44%		-31.95%																														January		96.69		96.4		95.64		97.19		100				1M03		-0.21%		-24.19%		75.8079091915		-7.08%		-1.89%		98.1130491863

		2M03		64.4441742552		50.8967540405		71.543673608		94.8951834208		-3.05%		-5.10%				-1.50%		-35.56%				-0.46%		-49.10%				-2.68%		-28.46%				-1.65%		-33.07%																														February		99.909777		99.3884		98.930016		100.261204		100				2M03		-2.93%		-26.42%		73.5834019042		-8.73%		-10.45%		89.5499384794

		3M03		65.0692827455		51.8434336657		71.6509891184		95.1798689711		0.30%		-4.82%				0.97%		-34.93%				1.86%		-48.16%				0.15%		-28.35%				1.04%		-32.37%																														March		105.105085404		105.38152052		104.6580639264		106.7882083804		100				3M03		0.48%		-26.07%		73.9337324807		3.40%		-7.40%		92.5978601855

		4M03		70.4309916437		55.6746634135		77.9562761608		102.1089634322		7.28%		2.11%				8.24%		-29.57%				7.39%		-44.33%				8.80%		-22.04%				8.16%		-26.85%																														April										100				4M03		12.18%		-17.06%		82.9367909523		9.43%		1.33%		101.327893846

		5M03		74.1427049033		58.4528291179		82.9766603456		109.1749037017		6.92%		9.17%				5.27%		-25.86%				4.99%		-41.55%				6.44%		-17.02%				6.03%		-22.44%																														May										100				5M03		11.47%		-7.55%		92.4478162651		1.70%		3.05%		103.0477321882

		6M03		75.0917315261		59.2594781597		84.0055709339		111.5985865639		2.22%		11.60%				1.28%		-24.91%				1.38%		-40.74%				1.24%		-15.99%				1.35%		-21.39%																														June										100				6M03		0.61%		-6.99%		93.0083273752		2.11%		5.22%		105.2248216261

		7M03		76.4133460009		60.7350391659		85.2572539408		116.0960096024		4.03%		16.10%				1.76%		-23.59%				2.49%		-39.26%				1.49%		-14.74%				2.30%		-19.58%																														July										100				7M03		2.09%		-5.05%		94.9525734506		-0.68%		4.51%		104.5136070568

		8M03		77.9034062479		62.2412681372		86.5787413769		119.2654306645		2.73%		19.27%				1.95%		-22.10%				2.48%		-37.76%				1.55%		-13.42%				2.21%		-17.80%																														August														8M03		3.10%		-2.10%		97.8952486544		5.23%		9.98%		109.9779964881

		9M03		77.0776301417		61.5752865681		85.7216118372		117.6672738936		-1.34%		17.67%				-1.06%		-22.92%				-1.07%		-38.42%				-0.99%		-14.28%				-1.08%		-18.69%																														September														9M03		-1.38%		-3.45%		96.5465458137		-1.02%		8.85%		108.85314154

		10M03		81.1473290132		65.0296601446		90.9677744817		122.8681673997		4.42%		22.87%				5.28%		-18.85%				5.61%		-34.97%				6.12%		-9.03%				6.05%		-13.77%																														October														10M03		6.69%		3.01%		103.0098543232		3.75%		12.93%		112.9315421941

		11M03		81.8614255085		65.7124715761		92.1867426597		125.6204143495		2.24%		25.62%				0.88%		-18.14%				1.05%		-34.29%				1.34%		-7.81%				1.38%		-12.59%																														November														11M03		1.89%		4.95%		104.9540623137		7.63%		21.55%		121.5527361252

		12M03		86.1591503477		67.9861230927		97.8562273333		133.057142879		5.92%		33.06%				5.25%		-13.84%				3.46%		-32.01%				6.15%		-2.14%				4.57%		-8.59%																														December														12M03		4.94%		10.14%		110.1386880379		0.60%		22.28%		122.2784059599

		1M04		87.7444787141		69.3730400037		99.5687113116		134.8933314507		1.38%		34.89%				1.84%		-12.26%				2.04%		-30.63%				1.75%		-0.43%				2.09%		-6.68%																																												1M04		1.18%		11.43%		111.4348001188		6.22%		29.88%		129.883633697

		2M04		88.9641269682		69.8100901558		101.6895248626		137.0111567545		1.57%		37.01%				1.39%		-11.04%				0.63%		-30.19%				2.13%		1.69%				1.35%		-5.43%																																												2M04		-0.63%		10.73%		110.7342095304		5.60%		37.16%		137.1550390459

		3M04		87.620768651		68.5116224789		100.7844880913		136.4768132431		-0.39%		36.48%				-1.51%		-12.38%				-1.86%		-31.49%				-0.89%		0.78%				-1.19%		-6.55%																																												3M04		-1.52%		9.05%		109.0527105587		-1.27%		35.41%		135.4134443601

		4M04		86.2451225832		67.7100364959		98.3253465819		135.712543089		-0.56%		35.71%				-1.57%		-13.75%				-1.17%		-32.29%				-2.44%		-1.67%				-2.06%		-8.48%																																												4M04		-1.41%		7.51%		107.5113595477		0.10%		35.54%		135.5441183339

		5M04		87.4266807626		68.9694431747		99.3184325824		137.4632348948		1.29%		37.46%				1.37%		-12.57%				1.86%		-31.03%				1.01%		-0.68%				1.45%		-7.15%																																												5M04		2.28%		9.96%		109.9635861476		-4.70%		29.17%		129.1725959633

		6M04		89.1315010374		69.8315612144		101.652415748		139.0303157726		1.14%		39.03%				1.95%		-10.87%				1.25%		-30.17%				2.35%		1.65%				1.99%		-5.31%																																												6M04		3.98%		14.34%		114.3425560752		-0.06%		29.10%		129.1000009644

		7M04		86.1812483531		65.8860780058		103.0755495685		134.414509289		-3.32%		34.41%				-3.31%		-13.82%				-5.65%		-34.11%				1.40%		3.08%				-3.78%		-8.89%																																												7M04		-7.75%		5.48%		105.4796358687		-1.91%		26.63%		126.632641746

		8M04		86.5259733465		65.5566476157		104.5495299273		132.7208864719		-1.26%		32.72%				0.40%		-13.47%				-0.50%		-34.44%				1.43%		4.55%				0.41%		-8.51%																																												8M04		0.53%		6.04%		106.0401546537		-0.29%		26.27%		126.2698392274

		9M04		87.4604538587		66.1794357681		106.1700476412		136.291078318		2.69%		36.29%				1.08%		-12.54%				0.95%		-33.82%				1.55%		6.17%				1.54%		-7.11%																																												9M04		1.83%		7.98%		107.9844008892		-0.40%		25.76%		125.7618556642

		10M04		88.7985988027		67.2118349661		107.9324704321		135.5142191716		-0.57%		35.51%				1.53%		-11.20%				1.56%		-32.79%				1.66%		7.93%				1.65%		-5.58%																																												10M04		0.84%		8.90%		108.8952493107		-2.77%		22.28%		122.278503786

		11M04		92.3949420542		69.7927694288		113.4909926593		142.5067528809		5.16%		42.51%				4.05%		-7.61%				3.84%		-30.21%				5.15%		13.49%				4.65%		-1.19%																																												11M04		7.74%		17.32%		117.3203658547		-0.65%		21.48%		121.4802697133

		12M04		95.5363700841		72.5356252673		117.2929409134		147.8792574645		3.77%		47.88%				3.40%		-4.46%				3.93%		-27.46%				3.35%		17.29%				3.56%		2.33%																																												12M04		6.17%		24.55%		124.5543396133		5.02%		27.58%		127.5760281672

		1M05		93.205282654		70.1129353834		115.2168558592		144.0048209189		-2.62%		44.00%				-2.44%		-6.79%				-3.34%		-29.89%				-1.77%		15.22%				-2.66%		-0.40%																																												1M05		-3.50%		20.19%		120.1929448574		2.28%		30.48%		130.4787655361

		2M05		95.1625935897		70.863143792		119.0305337882		147.3025313179		2.29%		47.30%				2.10%		-4.84%				1.07%		-29.14%				3.31%		19.03%				2.20%		1.79%																																												2M05		-0.17%		19.98%		119.9827273968		0.33%		30.91%		130.9141731767

		3M05		93.4782156832		69.573434575		117.3998154753		145.0046118294		-1.56%		45.00%				-1.77%		-6.52%				-1.82%		-30.43%				-1.37%		17.40%				-1.69%		0.07%																																												3M05		-2.13%		17.43%		117.4254155451		-3.55%		26.27%		126.2697310549

		4M05		91.7021295852		68.251539318		115.2983587783		140.929982237		-2.81%		40.93%				-1.90%		-8.30%				-1.90%		-31.75%				-1.79%		15.30%				-2.17%		-2.10%																																												4M05		-2.80%		14.13%		114.1324546169		-3.05%		22.42%		122.423555047

		5M05		94.618257306		71.554913821		118.0770492248		145.1296957076		2.98%		45.13%				3.18%		-5.38%				4.84%		-28.45%				2.41%		18.08%				3.79%		1.61%																																												5M05		5.11%		19.97%		119.9651937101		-0.30%		22.06%		122.0606916298

		6M05		94.7507228663		71.2901606399		119.3758967663		145.7392404296		0.42%		45.74%				0.14%		-5.25%				-0.37%		-28.71%				1.10%		19.38%				0.70%		2.32%																																												6M05		1.58%		21.86%		121.8569248497		-0.71%		21.19%		121.1899106557

		7M05		98.2754497569		74.7762494952		122.8258601828		150.4320439714		3.22%		50.43%				3.72%		-1.72%				4.89%		-25.22%				2.89%		22.83%				4.10%		6.52%																																												7M05		4.50%		27.34%		127.3393897557		0.00%		21.19%		121.1899106557

		8M05		97.3811431641		73.8116358767		122.2977089841		150.567432811		0.09%		50.57%				-0.91%		-2.62%				-1.29%		-26.19%				-0.43%		22.30%				-0.95%		5.50%																																												8M05		-3.15%		23.33%		123.3283263178		-0.42%		20.68%		120.6818825503

		9M05		98.1699304237		74.1511694017		124.0098769098		152.3290717749		1.17%		52.33%				0.81%		-1.83%				0.46%		-25.85%				1.40%		24.01%				0.88%		6.43%																																												9M05		1.04%		24.61%		124.606994405		-1.38%		19.01%		119.0128521146

		10M05		96.5304925856		73.4319030585		120.8972289994		147.0280200771		-3.48%		47.03%				-1.67%		-3.47%				-0.97%		-26.57%				-2.51%		20.90%				-1.86%		4.45%																																												10M05		-1.05%		23.29%		123.293262863		4.76%		24.67%		124.673222374

		11M05		100.1793452054		76.6041612707		124.8747478335		149.9097692706		1.96%		49.91%				3.78%		0.18%				4.32%		-23.40%				3.29%		24.87%				3.90%		8.52%																																												11M05		7.49%		32.52%		132.5241061603		4.06%		29.74%		129.7385707258

		12M05		100.2093990089		76.3666883707		125.64897127		150.4194624862		0.34%		50.42%				0.03%		0.21%				-0.31%		-23.63%				0.62%		25.65%				0.93%		9.53%																																												12M05		-0.04%		32.47%		132.4714940901		-0.86%		28.62%		128.6210026776

		1M06		102.8649480827		77.7183787549		130.5492811496		156.9476671581		4.34%		56.95%				2.65%		2.86%				1.77%		-22.28%				3.90%		30.55%				3.35%		13.20%																																												1M06		0.49%		33.12%		133.1195446392		0.98%		29.88%		129.8836750609

		2M06		103.1426834425		77.5940293489		131.3456317646		157.7324054939		0.50%		57.73%				0.27%		3.14%				-0.16%		-22.41%				0.61%		31.35%				0.18%		13.40%																																												2M06		-1.29%		31.40%		131.4029681111		-3.01%		25.98%		125.9795016722

		3M06		104.4319669855		78.7424209833		133.2107397356		160.9659198065		2.05%		60.97%				1.25%		4.43%				1.48%		-21.26%				1.42%		33.21%				1.76%		15.39%																																												3M06		1.71%		33.64%		133.644965553		4.09%		31.13%		131.1319373111

		4M06		105.8313553431		78.6594264715		136.5958910538		164.2657211625		2.05%		64.27%				1.34%		5.83%				-0.11%		-21.34%				2.54%		36.60%				1.10%		16.66%																																												4M06		-1.82%		31.21%		131.2102215706		-1.49%		29.17%		129.1725639038

		5M06		102.7834123093		75.9928719141		133.1536745992		160.8161410181		-2.10%		60.82%				-2.88%		2.78%				-3.39%		-24.01%				-2.52%		33.15%				-3.20%		12.93%																																												5M06		-4.33%		25.54%		125.5351170672		3.70%		33.95%		133.9475569011

		6M06		102.9273090865		75.6942959204		134.005325502		161.7327930219		0.57%		61.73%				0.14%		2.93%				-0.39%		-24.31%				0.64%		34.01%				0.18%		13.13%																																												6M06		0.68%		26.39%		126.3934006626		-0.68%		33.03%		133.0317574546

		7M06		103.4507973805		74.2515626402		137.0359899435		162.2018181217		0.29%		62.20%				0.51%		3.45%				-1.91%		-25.75%				2.26%		37.04%				-0.09%		13.03%																																												7M06		-4.49%		20.72%		120.7183369728		-0.06%		32.95%		132.9460850028

		8M06		105.9129263582		76.5661323508		139.3239428316		164.4239830299		1.37%		64.42%				2.38%		5.91%				3.12%		-23.43%				1.67%		39.32%																																																		8M06		4.08%		25.64%		125.6436451213		4.90%		39.46%		139.4604431679

		9M06		108.6454798582		78.6640443772		142.0956533503		167.7453474871		2.02%		67.75%				2.58%		8.65%				2.74%		-21.34%				1.99%		42.10%																																																		9M06		2.44%		28.71%		128.7093500623		-0.31%		39.03%		139.0281157941

		10M06		112.1873225016		81.4251523348		146.7563907802		173.1131986067		3.20%		73.11%				3.26%		12.19%				3.51%		-18.57%				3.28%		46.76%																																																		10M06		5.39%		35.65%		135.6467840307		10.09%		53.06%		153.0560526777

		11M06		114.3188816291		83.0373703511		150.1317877682		176.7658870973		2.11%		76.77%				1.90%		14.32%				1.98%		-16.96%				2.30%		50.13%																																																		11M06		3.03%		39.76%		139.7568815868		1.54%		55.41%		155.4131158889

		12M06		115.9193459719		83.3196974102		153.5097529929		178.2860737264		0.86%		78.29%				1.40%		15.92%				0.34%		-16.68%				2.25%		53.51%																																																		12M06		1.34%		41.63%		141.6296238		2.70%		59.61%		159.6092700179

		1M07		117.6697280961		85.4610136337		155.4746778313		180.6037926848		1.30%		80.60%				1.51%		17.67%				2.57%		-14.54%				1.28%		55.47%																																																		1M07		0.94%		42.96%		142.9609422638		0.05%		59.69%		159.689074653

		2M07		115.3634014254		83.8543465774		153.0492728571		180.5676719263		-0.02%		80.57%				-1.96%		15.36%				-1.88%		-16.15%				-1.56%		53.05%																																																		2M07		-1.37%		41.00%		141.0023773548		-3.51%		54.08%		154.0839881326

		3M07		116.6554715214		84.3071600489		155.4062316591		182.8247678254		1.25%		82.82%				1.12%		16.66%				0.54%		-15.69%				1.54%		55.41%																																																		3M07		-0.89%		39.75%		139.7474561963		2.64%		58.15%		158.1518054193

		4M07		121.8233089098		88.2780272872		161.1407216073		190.1377585384		4.00%		90.14%				4.43%		21.82%				4.71%		-11.72%				3.69%		61.14%																																																		4M07		5.41%		47.31%		147.3077935765		0.19%		58.45%		158.4522938496

		5M07		126.0749423907		91.1558909768		167.2318408841		197.077786725		3.65%		97.08%				3.49%		26.07%				3.26%		-8.84%				3.78%		67.23%																																																		5M07		4.24%		53.55%		153.5536440242		0.27%		58.88%		158.880115043

		6M07		123.982098347		90.0802514632		163.0677680461		195.2252555298		-0.94%		95.23%				-1.66%		23.98%				-1.18%		-9.92%				-2.49%		63.07%																																																		6M07		-2.87%		49.15%		149.1466544407		-0.01%		58.86%		158.8642270315

		7M07		120.1386532983		89.819018734		157.3440893876		189.4661104917		-2.95%		89.47%				-3.10%		20.14%				-0.29%		-10.18%				-3.51%		57.34%																																																		7M07		-5.75%		40.57%		140.5707218103		0.47%		59.61%		159.6108888986

		8M07		121.9407330978		88.965738056		155.5818355865		191.9860097612		1.33%		91.99%				1.50%		21.94%				-0.95%		-11.03%				-1.12%		55.58%																																																		8M07		0.35%		41.06%		141.0627193367		7.63%		71.79%		171.7891997215

		9M07		126.5013165156		93.8677502229		162.6608091057		196.996844616		2.61%		97.00%				3.74%		26.50%				5.51%		-6.13%				4.55%		62.66%																																																		9M07		4.08%		46.82%		146.8180782856		0.10%		71.96%		171.9609889213

		10M07		128.5126874482		97.0592537305		162.6757739001		198.5531196884		0.79%		98.55%				1.59%		28.51%				3.40%		-2.94%				0.01%		62.68%																																																		10M07		0.35%		47.33%		147.3319415596		11.80%		92.25%		192.252385614

		11M07		123.1408571129		93.4874731932		154.7209285564		191.166943636		-3.72%		91.17%				-4.18%		23.14%				-3.68%		-6.51%				-4.89%		54.72%																																																		11M07		-6.84%		37.25%		137.2544367569		5.74%		103.29%		203.2876725482

		12M07		122.2911851988		93.1509182897		153.2201355494		190.0581753629		-0.58%		90.06%				-0.69%		22.29%				-0.36%		-6.85%				-0.97%		53.22%																																																		12M07		-2.74%		33.49%		133.4936651898		1.07%		105.46%		205.4628506445

		1M08		114.9537140869		85.8944617549		147.0760081139		182.2847959906		-4.09%		82.28%				-6.00%		14.95%				-7.79%		-14.11%				-4.01%		47.08%																																																		1M08		-7.86%		23.00%		123.0010631059		-3.95%		97.35%		197.347068044

		2M08		111.217718379		84.185161966		140.9135233739		180.6077758675		-0.92%		80.61%				-3.25%		11.22%				-1.99%		-15.81%				-4.19%		40.91%																																																		2M08		-7.54%		13.73%		113.7267829477		3.13%		103.52%		203.5240312738

		3M08		110.73948219		83.671632478		139.8566719486		180.0659525399		-0.30%		80.07%				-0.43%		10.74%				-0.61%		-16.33%				-0.75%		39.86%																																																		3M08		-5.52%		7.45%		107.449064529		-4.88%		93.59%		193.5920585476

		4M08		116.1324949727		88.0560260199		146.6676918725		187.6467291418		4.21%		87.65%				4.87%		16.13%				5.24%		-11.94%				4.87%		46.67%																																																		4M08		-4.99%		2.09%		102.087356209		0.34%		94.25%		194.2502715467

		5M08		117.6306041578		91.2876821748		146.4330235655		190.7429001727		1.65%		90.74%				1.29%		17.63%				3.67%		-8.71%				-0.16%		46.43%																																																		5M08		-1.16%		0.90%		100.903142877		0.60%		95.42%		195.415773176

		6M08		107.7143442273		84.7149690582		132.4193832103		175.0638337785		-8.22%		75.06%				-8.43%		7.71%				-7.20%		-15.29%				-9.57%		32.42%																																																		6M08		-14.10%		-13.32%		86.6757997313		-10.32%		75.25%		175.2488653842

		7M08		106.8095437358		83.1053846461		131.9426734307		174.9587954782		-0.06%		74.96%				-0.84%		6.81%				-1.90%		-16.89%				-0.36%		31.94%																																																		7M08		-0.88%		-14.09%		85.9130526937		-5.22%		66.10%		166.1008746112

		8M08		108.35828212		84.0029228003		134.185698879		177.8806073627		1.67%		77.88%				1.45%		8.36%				1.08%		-16.00%				1.70%		34.19%																																																		8M08		1.48%		-12.82%		87.1845658735		1.88%		69.22%		169.2235710538

		9M08		98.7035591831		74.27538434		124.3230500114		166.3539440056		-6.48%		66.35%				-8.91%		-1.30%				-11.58%		-25.72%				-7.35%		24.32%																																																		9M08		-11.62%		-22.95%		77.053719319		12.00%		89.53%		189.5303995803

		10M08		82.1312315962		61.1954891577		102.8027300545		141.1513214887		-15.15%		41.15%				-16.79%		-17.87%				-17.61%		-38.80%				-17.31%		2.80%																																																		10M08		-21.26%		-39.33%		60.6720985918		-11.57%		67.60%		167.6017323489

		11M08		76.2342091676		56.3304477697		95.4317743096		130.8331598879		-7.31%		30.83%				-7.18%		-23.77%				-7.95%		-43.67%				-7.17%		-4.57%																																																		11M08		-15.65%		-48.82%		51.1769151622		-9.95%		50.93%		150.9253599802

		12M08		77.0422917848		57.3500288743		96.7582759725		134.4441551008		2.76%		34.44%				1.06%		-22.96%				1.81%		-42.65%				1.39%		-3.24%																																																		12M08		7.15%		-45.16%		54.8360645963		-7.12%		40.18%		140.1794743496

		1M09		70.5476265873		54.5909189852		85.6322353349		129.5638322707		-3.63%		29.56%				-8.43%		-29.45%				-4.81%		-45.41%				-11.50%		-14.37%																																																		1M09		-8.10%		-49.61%		50.394343364		-7.34%		29.89%		129.8903009323

		2M09		63.0343043558		50.4851359683		74.1911692685		117.8512618334		-9.04%		17.85%				-10.65%		-36.97%				-7.52%		-49.51%				-13.36%		-25.81%																																																		2M09		-12.77%		-56.04%		43.9589857164		-12.18%		14.07%		114.0696622788

		3M09		68.5561094174		54.9878042751		80.5343658587		125.2758913289		6.30%		25.28%				8.76%		-31.44%				8.92%		-45.01%				8.55%		-19.47%																																																		3M09		10.40%		-51.47%		48.5307202309		10.31%		25.83%		125.8302444597

		4M09		75.1169290886		60.2670733879		89.1653949165		135.1476315656		7.88%		35.15%				9.57%		-24.88%				9.60%		-39.73%				10.72%		-10.83%																																																		4M09		14.72%		-44.33%		55.6744422489		8.42%		36.43%		136.4251510432

		5M09		79.3159654247		63.2532466072		94.6793829381		141.5536293018		4.74%		41.55%				5.59%		-20.68%				4.95%		-36.75%				6.18%		-5.32%																																																		5M09		11.16%		-38.11%		61.8877100039		-2.55%		32.95%		132.9463096916

		6M09		79.4745973555		63.9619359822		93.9789448631		141.1006576881		-0.32%		41.10%				0.20%		-20.53%				1.12%		-36.04%				-0.74%		-6.02%																																																		6M09		1.47%		-37.20%		62.7974593409		-1.75%		30.62%		130.619749272

		7M09		85.4828769156		68.5032334369		101.6664225529		150.5826218847		6.72%		50.58%				7.56%		-14.52%				7.10%		-31.50%				8.18%		1.67%																																																		7M09		10.01%		-30.92%		69.083485021		7.77%		40.77%		140.7689037904

		8M09		88.5688087722		69.9212503691		106.9734098102		154.362245694		2.51%		54.36%				3.61%		-11.43%				2.07%		-30.08%				5.22%		6.97%																																																		8M09		5.20%		-27.32%		72.6758262421		3.97%		46.36%		146.3574292709

		9M09		91.8724253394		72.8929035097		111.1025834289		159.5796895985		3.38%		59.58%				3.73%		-8.13%				4.25%		-27.11%				3.86%		11.10%																																																		9M09		3.58%		-24.72%		75.2776208215		0.15%		46.58%		146.5769654148

		10M09		90.1635982281		71.9088493124		107.7028443759		157.6328173854		-1.22%		57.63%				-1.86%		-9.84%				-1.35%		-28.09%				-3.06%		7.70%																																																		10M09		3.97%		-21.73%		78.2661423681		-1.98%		43.67%		143.6747414996

		11M09		95.564397762		76.1442805369		113.7772847987		165.2464824651		4.83%		65.25%				5.99%		-4.44%				5.89%		-23.86%				5.64%		13.78%																																																		11M09		4.69%		-18.06%		81.9368244452		1.61%		45.99%		145.9879048377

		12M09		97.4087906388		75.1163327496		110.2956998839		169.8733839741		2.80%		69.87%				1.93%		-2.59%				-1.35%		-24.88%				-3.06%		10.30%																																																		12M09		2.86%		-15.72%		84.2802176243		-1.39%		43.96%		143.9586729605

		1M10		93.9020741758		71.8412606417		107.1963907172		164.2505749645		-3.31%		64.25%				-3.60%		-6.10%				-4.36%		-28.16%				-2.81%		7.20%																																																		1M10		-2.84%		-18.11%		81.8866594438		15.52%		66.30%		166.301059004

		2M10		96.8130384753		74.3126000078		110.5837966638		169.7201191109		3.33%		69.72%				3.10%		-3.19%				3.44%		-25.69%				3.16%		10.58%																																																		2M10		2.28%		-16.25%		83.7536752791		4.54%		73.85%		173.8511270827

		3M10		102.6508646953		78.6152995482		117.7828018266		178.5455653046		5.20%		78.55%				6.03%		2.65%				5.79%		-21.38%				6.51%		17.78%																																																		3M10		6.16%		-11.09%		88.9129016763		1.67%		76.75%		176.754440905

		4M10																																																																																4M10

		5M10																																																																																5M10

		6M10																																																																																6M10

		7M10																																																																																7M10

																																																																																		8M10

																																																																																		9M10

																																																																																		10M10

																																																																																		11M10

																																																																																		12M10





Sheet4

		Year		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value		EAFE (net)

		2000		7.01%		-9.11%		-22.76%		4.81%		-14.16%

		2001		1.84%		-11.88%		-20.88%		-7.40%		-21.45%

		2002		-13.72%		-22.10%		-28.56%		-17.49%		-15.94%

		2003		32.89%		28.68%		29.73%		29.88%		38.58%

		2004		11.14%		10.88%		6.69%		19.86%		20.24%

		2005		1.72%		4.91%		5.28%		7.12%		13.53%

		2006		18.54%		15.79%		9.04%		22.06%		26.34%

		2007		6.67%		5.49%		11.81%		-0.18%		11.17%

		2008		-29.21%		-37.00%		-36.99%		-36.85%		-8.90%

		2009		26.49%		26.46%		37.20%		19.68%		32.43%

		Inception to Date		70.32%		-2.09%		-19.53%		19.34%

		All inception to date numbers are internally calculated based on available historical data

		and are unverified





yearly performance

		Year		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value

		1999		6.49%		7.71%		20.04%		-5.91%

		2000		7.01%		-9.11%		-22.76%		4.81%

		2001		1.84%		-11.88%		-20.88%		-7.40%

		2002		-13.72%		-22.10%		-28.56%		-17.49%

		2003		32.89%		28.68%		29.73%		29.88%

		2004		11.14%		10.88%		6.69%		19.86%

		2005		1.72%		4.91%		5.28%		7.12%

		2006		18.54%		15.79%		9.04%		22.06%

		2007		6.67%		5.49%		11.81%		-0.18%

		2008		-29.21%		-37.00%		-36.99%		-36.85%

		2009		26.50%		26.46%		37.20%		19.68%

		2010		5.11%		5.38%		4.64%		6.78%

		Inception to Date		78.89%		3.07%		-15.78%		27.19%





2010 Monthly Return

		Month		PTC		S&P 500		Russell 1000 Growth		Russell 1000 Value

		January		-3.31%		-3.60%		-4.36%		-2.81%

		February		3.33%		3.10%		3.44%		3.16%

		March		5.20%		6.03%		5.79%		6.51%
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Monthly 2010 Perf
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Yearly

		1999		1999		1999		1999

		2000		2000		2000		2000

		2001		2001		2001		2001

		2002		2002		2002		2002

		2003		2003		2003		2003

		2004		2004		2004		2004

		2005		2005		2005		2005

		2006		2006		2006		2006

		2007		2007		2007		2007

		2008		2008		2008		2008

		2009		2009		2009		2009

		2010		2010		2010		2010

		Inception to Date		Inception to Date		Inception to Date		Inception to Date
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RLV RLG

		

				RLG		RLV		PCT		SPX

		1999		0.2298		-0.042		0.0649		0.0771

		2000		-0.2276		0.0756		0.0701		-0.0912

		2001		-0.2088		-0.0559		0.0184		-0.1188

		2002		-0.2856		-0.1611		-0.1372		-0.2211

		2003		0.2973		0.2988		0.329		0.2869

		2004		0.0669		0.1656		0.1116		0.1087

		2005		0.0528		0.0712		0.017		0.0491

		2006		0.0901		0.2238		0.1853		0.158

		2007		0.1181		-0.0018		0.0667		0.0549

		2008		-0.3849		-0.3844		-0.2926		-0.3704

		2009		0.372		0.1968		0.265		0.2646

		2010		0.0465		0.0678		0.0511		0.0538

		Cum		-0.1578284891		0.2718766666		0.7890661005		0.0307473212												-15.78%		27.19%		78.89%		3.07%

																						-15.78		27.19		78.89		3.07





Sheet1

				PTC		S&P

		1M01		2.09%		3.55%		-1.46%

		2M01		-4.18%		-9.12%		4.94%

		3M01		-5.65%		-6.34%		0.69%

		4M01		5.27%		7.77%		-2.50%

		5M01		3.62%		0.67%		2.95%

		6M01		-2.28%		-2.43%		0.15%

		7M01		1.70%		-0.98%		2.68%

		8M01		-2.28%		-6.26%		3.98%

		9M01		-5.75%		-8.08%		2.33%

		10M01		1.14%		1.91%		-0.77%

		11M01		6.63%		7.67%		-1.04%

		12M01		2.47%		0.88%		1.59%

		1M02		0.93%		-1.46%		2.39%

		2M02		-0.94%		-1.93%		0.99%

		3M02		4.01%		3.76%		0.25%

		4M02		-4.53%		-6.06%		1.53%

		5M02		0.82%		-0.74%		1.56%

		6M02		-7.76%		-7.12%		-0.64%

		7M02		-5.29%		-7.80%		2.51%

		8M02		0.71%		0.66%		0.05%

		9M02		-7.59%		-10.87%		3.28%

		10M02		3.67%		8.80%		-5.13%

		11M02		5.81%		5.86%		-0.05%

		12M02		-3.35%		-5.87%		2.52%

		1M03		-2.24%		-2.62%		0.38%

		2M03		-3.05%		-1.50%		-1.55%

		3M03		0.30%		0.97%		-0.67%

		4M03		7.28%		8.24%		-0.96%

		5M03		6.92%		5.27%		1.65%

		6M03		2.22%		1.28%		0.94%

		7M03		4.03%		1.76%		2.27%

		8M03		2.73%		1.95%		0.78%

		9M03		-1.34%		-1.06%		-0.28%

		10M03		4.42%		5.28%		-0.86%

		11M03		2.24%		0.88%		1.36%

		12M03		5.92%		5.25%		0.67%

		1M04		1.38%		1.84%		-0.46%

		2M04		1.57%		1.39%		0.18%

		3M04		-0.39%		-1.51%		1.12%

		4M04		-0.56%		-1.57%		1.01%

		5M04		1.29%		1.37%		-0.08%

		6M04		1.14%		1.95%		-0.81%

		7M04		-3.32%		-3.31%		-0.01%

		8M04		-1.26%		0.40%		-1.66%

		9M04		2.69%		1.08%		1.61%

		10M04		-0.57%		1.53%		-2.10%

		11M04		5.16%		4.05%		1.11%		0.56%

		12M04		3.77%		3.40%		0.37%

		1M05		-2.62%		-2.44%		-0.18%

		2M05		2.29%		2.10%		0.19%

		3M05		-1.56%		-1.77%		0.21%

		4M05		-2.81%		-1.90%		-0.91%

		5M05		2.98%		3.18%		-0.20%

		6M05		0.42%		0.14%		0.28%

		7M05		3.22%		3.72%		-0.50%

		8M05		0.09%		-0.91%		1.00%

		9M05		1.17%		0.81%		0.36%

		10M05		-3.48%		-1.67%		-1.81%

		11M05		1.96%		3.78%		-1.82%

		12M05		0.34%		0.03%		0.31%

		1M06		4.34%		2.65%		1.69%

		2M06		0.50%		0.27%		0.23%

		3M06		2.05%		1.25%		0.80%

		4M06		2.05%		1.34%		0.71%

		5M06		-2.10%		-2.88%		0.78%

		6M06		0.57%		0.14%		0.43%

		7M06		0.29%		0.51%		-0.22%

		8M06		1.37%		2.38%		-1.01%

		9M06		2.02%		2.58%		-0.56%

		10M06		3.20%		3.26%		-0.06%

		11M06		2.11%		1.90%		0.21%

		12M06		0.86%		1.40%		-0.54%

		1M07		1.30%		1.51%		-0.21%

		2M07		-0.02%		-1.96%		1.94%

		3M07		1.25%		1.12%		0.13%

		4M07		4.00%		4.43%		-0.43%

		5M07		3.65%		3.49%		0.16%

		6M07		-0.94%		-1.66%		0.72%		0.07%





Sheet3

		Year		PTC		S&P 500

		1999		6.49%		7.71%

		2000		7.01%		-9.11%

		2001		1.84%		-11.88%

		2002		-13.72%		-22.10%

		2003		32.90%		28.68%

		2004		11.16%		10.88%

		2005		1.70%		4.91%

		2006		18.53%		15.79%

		2007		6.67%		5.49%

		2008		-29.26%		-37.00%

		2009		26.53%		26.46%

		2010		16.49%		15.06%

		2011		0.74%		2.11%

		2012		12.32%		16.00%

		2013		29.82%		32.39%

		2014		11.75%		13.69%

		2015		-0.58%		1.38%

		2016		14.14%		11.95%

		2017		17.15%		21.82%

		2018		-6.62%		-4.39%

		2019		27.62%		31.49%

		2020		-0.21%		5.58%

		Inception to Date		414.68%		268.50%






Sheet1

										PTC				S&P 500

						3 Year				7.64%				12.25%

						5 Year				11.01%				14.55%

						10 Year				11.04%				13.68%

						Inception to Date				8.01%				6.32%
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Sector Allocation Economic Classification Equity
S&P Weight PTC Weight Sector Industry Company Ticker

3% 0% Materials
8% 8% Industrials AEROSPACE & DEFENSE PARTS Raytheon Co RTN 9.3 0.4 7.6 1.1

L3Harris Technologies Inc LHX 15.8 0.6 16.7 2.4
CONSTRUCTION MACHINERY Caterpillar Inc CAT 19.6 0.8 10.0 1.4

11% 20% Communication Services Walt Disney Co DIS 47.5 1.8 18.3 2.6
Activision Blizzard Inc ATVI 26.8 1.0 8.6 1.2

INTERNET MEDIA Facebook Inc - Class A FB 23.2 0.9 22.2 3.2
Twitter Inc TWTR 74.0 2.8 9.5 1.4
Alphabet Inc - CL A GOOGL 24.2 0.9 15.5 2.2

11% 12% Consumer Discretionary INTERNET RETAIL Amazon.com Inc AMZN 60.8 2.3 35.1 5.0
Starbucks Corp SBUX 66.0 2.5 13.6 1.9

APPAREL FOOTWEAR Nike Inc - CL B NKE 36.0 1.4 12.1 1.7
7% 7% Consumer Staples PACKAGED FOOD General Mills Inc GIS 16.8 0.6 5.9 0.8

HOUSEHOLD PRODUCTS Procter & Gamble Co PG 22.8 0.9 7.1 1.0
10% 7% Financials BANKS Bank of America Corp BAC 14.3 0.6 9.3 1.3

REINSURANCE Berkshire Hathaway Inc - CL B BRK/B 18.4 0.7 -3.1 -0.4
INSTITUTIONAL BROKERAGE Goldman Sachs Group Inc GS 10.5 0.4 5.1 0.7

3% 2% Energy REFINING & MARKETING Marathon Petrolem Corp MPC 17.9 0.7 4.6 0.7
14% 17% Health Care BIOTECH AbbVie Inc ABBV 8.2 0.3 0.9 0.1

MEDICAL DEVICES Abbott Laboratories ABT 30.3 1.2 8.1 1.2
Medtronic PLC MDT 20.8 0.8 7.4 1.1

HEALTH CARE SERVICES CVS Health Corp CVS 8.6 0.3 7.5 1.1
HEALTH CARE SERVICES Iqvia Holdings Inc IQV 22.1 0.9 11.2 1.6
PHARMACEUTICALS Elanco Animal Health Inc ELAN 23.2 0.9 N/A N/A

26% 27% Information Tech Apple Inc AAPL 34.3 1.3 16.1 2.3
SOFTWARE Microsoft Corp MSFT 29.8 1.1 13.7 2.0

Adobe Inc ADBE 36.6 1.4 17.7 2.5
SEMICONDUCTOR DEVICES Broadcom Inc AVGO 11.8 0.5 5.4 0.8

Qualcomm Inc QCOM 16.5 0.6 13.7 2.0
Micron Technology Inc MU 23.6 0.9 5.8 0.8

IT SERVICES Visa Inc - Class A V 34.5 1.3 13.9 2.0
3% 0% Utilities
3% 0% Real Estate

Totals & Averages: 26.8 1.0 11.0 1.6
Sources: Zacks and Bloomberg
*Totals may not equal 100% due to rounding 3-1
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The Philadelphia Trust Company

www.philadelphiatrust.com

Our independent research team dissects SEC filings, interviews senior management and 
evaluates market conditions, in order to generate objective, unbiased research available 
exclusively to The Philadelphia Trust Company’s portfolio managers.  The sole purpose of 
our research is to evaluate the potential risks and returns of investments to ensure that only 
the most appropriate securities are purchased for our client’s portfolios.  The three 
pronged strategy involves comprehensive valuation analysis, rigorous fundamental 
research, and an assessment of larger industry and economic trends.

Valuation analysis is focused on metrics that measure current earnings power, the 
potential for future earnings growth, and reveal undervalued assets.  These metrics 
include:
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 Price/Sales Ratio
 Price/Earnings Ratio
 Historical 5 year EPS Growth
 Projected 5 year EPS Growth
 Dividend Yield
 Reinvestment Rate
 ROE
 Price/Book Value
 Enterprise Value

Fundamental research begins with a thorough reading of the company’s SEC filings to 
better understand operations, management goals, and management’s perception of the 
current and expected business environment.  Evaluation of the footnotes and financial fine 
print is critical to our assessment of an investment, and usually results in changes to the 
financial statements that more accurately portray the health of the institution.  Our 
specialized business analysis is focused on the following:  

 Sources of Revenue
 Capital Structure
 Long Term Obligations (Long-Term Debt + Off Balance Sheet Financing)
 Cash
 Cash Flows
 Sales Trends
 Pension Obligations
 One Time Charges
 Related Party Transactions
 Use of Derivatives and Financial Instruments
 Audit and Consulting Expenses
 Impact of Outstanding Stock Options
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Economic analysis is a continuous process of interpreting current data in a 
historical context, in an effort to reveal the overall trends in the business cycle.  
Information on the macroeconomic outlook allows us to put company specific 
research in the correct context by:

Informed decisions

 Revealing Economic Trends
 Comparing Historical and Relative Sector Valuations
 Allowing for Judgments on Sectors Poised for Change
 Developing Sector Allocations.
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During the past year managers and analysts at The Philadelphia 
Trust Company have met with executives from the following 
companies:

Heinz
Hewlett-Packard
Weatherford International
Air Products and Chemicals
Taser International
Merck & Co.
NYSE-Euronext
Texas Instruments
Avery Dennison
Akamai Technologies
Tyco International
Bank of New York Mellon 
L-3 Communications
Northwest Natural Gas
FMC
Metpro
Verizon
Intuitive Surgical
Bryn Mawr Trust Company
Zimmer Holdings
Electronic Arts
Johnson Controls
WD-40 Company
3M
Hershey’s
Eli Lilly

Home Depot
Harsco
Morgan Stanley
Archer Daniels Midland Company
Dover Corporation
JPMorgan Chase & Co.
Hexcel Corporation
Amgen
Tetra Tech
GlaxoSmithKline
Pfizer
American Superconductor
Seabridge Gold
MetLife Inc.
Valero Energy
Aqua America
Cisco Systems
CVS/Caremark
DuPont
Suntech Power Holdings
American Express
ACE Insurance
CA Inc.
Whiting Petroleum
Hasbro, Inc.
Bristol Myers

Management Meetings
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The Philadelphia Trust Company’s fixed income management objective is to 
generate a superior rate of return over time by investing in a portfolio of various 
fixed-income instruments including, but not limited to, U.S. Treasuries, Agencies, 
Corporates, Municipals, Mortgage-Backed Instruments, Convertible Bonds and 
Cash Equivalents. The goal is to outperform the market in all environments by the 
judicious selection and trading of fixed-income securities. 

Based on analysis of domestic and international economic and political data, 
portfolio managers shift maturity and sector weighting in order to capture an 
attractive rate of return and outperform market benchmarks.   Returns are 
enhanced through careful selection of issues based on a number of criteria. 

The critical component in the investment process is selecting the most attractive 
sector of the yield curve to minimize price risk and provide the best possible 
return. Thus, interest rate forecasting and analysis of the current yield curve play a 
vital role in the selection process to determine the most appropriate portfolio 
maturity structure and average duration. 

Credit analysis and changing industry/sector yield spread relationships are also 
important tools and are utilized to enhance asset returns. 

Intelligence from outside economists, in the corporate, municipal and investment 
banking fields, is studied by our Interest Rate Committee. This review body is 
made up of the senior professionals responsible for corporate credit, economic and 
various fixed-income disciplines. The basic elements comprising the quarterly 
interest rates projection are financial indicators, i.e., interest rate movements, 
money market positions, cost of funds and government statistical releases.
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The Philadelphia Trust Company, for client fixed-income portfolios, 
will employ an active investment management philosophy that will 
achieve client objectives, focus on total, after-tax return, and utilize 
only high quality (“A” rated or higher) marketable securities.  The 
maximum maturity will be ten years with maturities strategically 
positioned.

The bonds included in a portfolio will be diversified in order to reflect 
our interest rate outlook. Maturities will be positioned to maximize 
yield curve inefficiencies.  

Bond market analysis will employ forecasts of the economy in general 
and interest rates in particular; projections of supply and demand 
imbalances, liquidity, intra-market spreads; and continuous monitoring 
of bond indenture provisions and credit histories.

Bonds will be highly rated by one of the top credit-rating agencies, 
and every one will be subject to an exhaustive in-house analysis. The 
process of evaluation will be constant.

Steady Personal Attention
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The recommendations of the Interest Rate Committee are incorporated 
into the portfolio manager’s analysis of market trends used to 
determine maturity structure. A broad range of other factors is also 
considered by the managers to aid in determining quality and sector 
distributions. These include: client objectives, credit analysis, 
sector/quality spread analysis, call valuations, sinking fund valuation 
and opportunity/risk. 

Specific investment decisions are formulated and executed by our 
senior portfolio managers. Transactions are made on a competitive or 
negotiated basis, depending on the nature of securities involved, depth 
of the inquiry, type of transactions, etc. Unlike “Management by 
Committee” this decentralized approach clearly defines responsibility 
and enables portfolio managers to quickly react to fundamental 
changes in the fixed-income investment outlook. This process permits 
the portfolio manager to sell or avoid purchasing issues before they are 
downgraded and buy issues before they are upgraded. This capability 
is essential for achieving good results in today’s volatile fixed-income 
markets.
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Quality over Quantity
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Administrative

 Total return reporting

 Performance reconciliation and review

 Tracking of cash flow

 Custodial services

 Excellent trading execution

 Year end tax summary

Executive

 Personalized investment guideline development

 Quarterly commentary and investment strategy

 Scheduled client reviews

Trust, Guardianship and Estate Services

 Dedicated Portfolio Manager and Trust officer on all accounts

 Fiduciary Income Tax preparation and quarterly tax payment services

Management of real estate, including mineral interests

 Coordination of services with other advisors such as accountants, financial               

Review of discretionary distribution requests

 Extensive bill payment services

 Regularly scheduled administrative and investment review meetings

In-home client visits when necessary or requested

Private Banking

 Loans collateralized by portfolios

 Lines of credit

 Certificates of deposit

 Competitive rates on all products
5-1
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The Philadelphia Trust Company is empowered by the Commonwealth 
of Pennsylvania, as a depository trust company. We operate both as an 
investment advisory company and as a full-service bank. 

Banking services are offered at no additional charge. There are no fees 
or points on loan transactions. Banking services are available to 
individuals and institutions who pass our credit review and who have 
sufficient collateral.

Interest rates on loans and deposits are competitive. Loan payments will 
be customized to match each borrower’s specific needs. Loans can be 
collateralized by your investment portfolio. If you happen to be in our 
offices, we will approve the loan, print out the agreement for your 
signature, and then wire the money wherever you instruct.

Security and 
Flexibility
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Banking Services
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The Trustee has a duty to administer the Trust in good faith and in 
accordance with the provisions of the trust document. 

The Trustee has a duty to administer the Trust solely in the 
interests of the beneficiaries, including the remainder 
beneficiaries. 

The Trustee has a duty of impartiality. If a trust has more than one 
income beneficiary, this does not mean that the trustee needs to treat 
the income beneficiaries equally, but rather the trustee must treat the 
beneficiaries equitably in light of the purposes of the trust. 

The Trustee has a duty to invest the assets prudently and 
abide by the Prudent Investor Rule. 

A trustee shall take reasonable steps to take control of and protect 
the trust property.

A trustee shall keep adequate records of the administration of the 
trust. 

A trustee shall take reasonable steps to enforce claims of the trust and 
to defend claims against the trust. 

A trustee shall promptly respond to a beneficiary’s reasonable 
requests for information related to the trust’s administration. 

Review the provisions of the Last Will and Testament and file the 
original with the Probate Court

Collect and Safeguard the decedent’s assets.

Arrange for appraisals and date of death valuations of the assets.

Calculate cash requirements for payment of expenses, taxes and 
cash bequests. 

File all of the necessary federal and state income returns and the 
death tax returns. 

Decide timing for partial or final distributions of the estate. 

The Main Duties of a Trustee

The Main Duties of an Executor
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Client shall pay the Company an annual fee for services that shall be deducted 
quarterly from the Client’s account. Each quarterly billing shall be twenty-five 
percent of the annual fee applied to the market value of the account as of the close 
of business on the last day of the preceding quarter. The market value of the 
account will be determined by the custodian, whose determination will be binding 
upon the Adviser and the Client.

The Philadelphia Trust Company offers a very completive account level fee 
schedule with tiered break points depending on the size of the account. We also 
have no formal minimum account size. Please contact us directly for more 
information regarding our schedule of fees.

The Company’s schedule of compensation includes all administrative and 
investment services, except for the cost of trading securities, and extraordinary bill 
payment services.

Fe
e 

In
fo

rm
at

io
n

Investment Management, IRA and Custody Accounts

Value
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Trust and Guardianship Accounts

When the Company serves as a trustee or guardian of an estate, its schedule of 
compensation includes all administrative and investment services, except for the 
cost of trading securities and the preparation of fiduciary income tax returns.  An 
additional fee for court accountings, annual guardianship reports, extraordinary 
bill payment services and schedules of distributions may apply.

Executor Services

The Company serves as Executor or Co-Executor in estates in excess of 
$1,000,000.  Please contact us for our fee schedule for serving as executor of an 
estate.
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Michael G. Crofton, President and Chief Executive Officer, manages equity and fixed 
income portfolios for individuals, foundations, endowments, Taft-Hartley plans, public and 
corporate pension plans and insurance company portfolios.

Prior to founding The Philadelphia Trust Company he was a Vice President, Senior Portfolio 
Manager and member of the portfolio review committee at Rittenhouse Financial Services, 
Inc.  He also served as a Senior Vice President of the United States Trust Company where he 
managed mutual funds, institutional and individual assets and oversaw the trading, portfolio 
management and analytical staffs.  Mr. Crofton serves on numerous corporate and 
eleemosynary boards including J. J. White Inc, Saucon Mutual Insurance Co., The James 
Madison Institute of Princeton University, The Witherspoon Institute and The Faith and 
Reason Institute. He also serves on the Board of Catholic Social Services and sits on Finance 
Council of the Archdiocese of Philadelphia. 

Mr. Crofton lectures widely on fiduciary issues and is frequently interviewed on radio and 
television. He is a Papal Knight having been awarded the Order of the Holy Sepulcher and the 
Order of Malta by the Vatican.  He is a graduate of Lehigh University and resides in Laverock, 
Pennsylvania with his wife and five children.

George J. Marlin, Chairman, served two terms as Executive Director and C.E.O. of the Port 
Authority of New York and New Jersey. He was also President of the Trans Hudson Railway 
and President of the Newark Legal Center. In that capacity he managed thirty-five facilities 
including the World Trade Center, La Guardia, JFK, and Newark Airports, and the four bridges 
and two tunnels that connect New York and New Jersey.

A 37 year veteran of the investment banking industry, Mr. Marlin has served as manager and 
Director of Research of Marine Midland Bank’s investment portfolio, Vice President and 
manager of the Prudential-Bache Chancellor Mutual Funds, Vice President and Municipal 
Bond Underwriter of Marine Midland Bank Securities, Inc., Senior Vice President and 
Portfolio Manager of Vigilant Investment Advisors and Vice President and Senior Portfolio 
Manager at the United States Trust Company.

The author and editor of over eleven books, Mr. Marlin co-authored the award-winning 
book, The Bond Buyer’s Guide to Municipal Bonds: The History, the Industry, the Mechanics. 
Mr. Marlin has penned over 400 articles that have appeared in over two dozen periodicals 
including, The New York Times, The New York Post, The Bond Buyer, Credit Markets, Muni-
Week, The New York Daily News, The Washington Times and Newsday.

Mr. Marlin has appeared as a commentator on many television news shows including The 
Today Show, Good Morning America, and The McNeil Lehrer Report. 

In 1994 Mr. Marlin served on Governor-elect Pataki’s transition team and in 2010 served on 
Governor-elect Andrew Cuomo’s transition team. Mr. Marlin is a member of the Governor of 
New York’s Council of Economic and Fiscal Advisors and a Director of the Nassau County 
Interim Finance Authority (NIFA), a state fiscal oversight board.
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Gerard P. Yandoli, CPA, Chief Financial Officer, Treasurer, has over 33 years of service in 
financial management serving organizations and clients that range from privately owned 
businesses through Fortune 500 Corporations.  Mr. Yandoli’s career began in the New York 
Office of a “Big Eight” Accounting Firm serving clients as an auditor and in management 
advisory and taxation.  He went on to hold vice president and management positions in 
corporate and product division finance, accounting, financial reporting and regulatory 
compliance at Wall Street firms Paine Webber and Citigroup. His career includes service as 
CFO / Director of Finance at an independent Public Improvement Authority.  Mr. Yandoli is a 
Founding Partner of a Princeton CPA Firm building a client portfolio serving a diverse 
spectrum of corporations, small businesses, individuals, charities, and foundations, providing 
financial statement, tax, planning, regulatory compliance, and management and board of 
director advisory services.

Mr. Yandoli received his bachelors of science in accounting from New York University.  He is 
a member of The American Institute of Certified Public Accountants and New Jersey and 
New York State Societies of Certified Public Accountants.

Matthew D. Walker, CFA, Executive Vice President and Chief Investment Officer,
oversees trading, information technology, analytical research and client services.

Mr. Walker, who has been with The Philadelphia Trust Company since June of 1999, 
received his Masters in Business and Bachelor of Science at Villanova University.  Mr. Walker 
has successfully completed the Chartered Financial Analyst program and he is a member of 
The CFA Society of Philadelphia.  He is an adjunct professor of Business at Immaculata 
University.

Mary E. McCreesh, Executive Vice President and Chief Operating Officer, is responsible for 
the management and service of client portfolios.  She will invest and manage client assets 
and relationships from account inception and will supervise all operational procedures for 
the firm.

Ms. McCreesh was previously an Investment Officer in the Institutional Division at 
Rittenhouse Financial Services, Inc.  She was responsible for investing, analyzing and 
managing portfolios for the firm’s largest clients, including Taft-Hartley, foundation, 
endowment, public and corporate plan relationships, whose assets totaled over $7 billion.  
Prior, Ms. McCreesh was a Manager of Client Service and Operations of the $600 million 
Capital Management division at CMS Companies; a Philadelphia based investment-banking 
firm.  Ms. McCreesh received her Masters in Business and Bachelor of Science at Villanova 
University.  She was an adjunct professor of Finance at Villanova and had earned her Series 
7, 65 and 63 brokerage licenses.
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Barbara C. Todd, Senior Vice President and Director of Banking, is responsible for all 
banking services for the Trust Company. Ms. Todd initiates and maintains all deposit and 
loan relationships, reporting at board meetings and coordinating all state banking and FDIC 
examinations. She is a member of the Philadelphia Estate Planning Council.

Ms. Todd began her investment career in 1989 with Founders’ Bank. In 1991, she joined The 
Rittenhouse Trust Company, where she was Vice President of Banking. She is a graduate of 
Villanova University.

Richard I. Sichel, Executive Vice President and Senior Investment Strategist, 
has been with the Philadelphia Trust Company since 1999, and is responsible for the firm’s 
investment policy and strategy. He manages equity and fixed income portfolios for 
individuals, foundations, endowments, Taft Hartley plans and public and corporate pension 
plans. Prior to joining the firm, Mr. Sichel was employed as Chief Investment Officer of 
Investment Counselors of Bryn Mawr, a department of the Bryn Mawr Trust Company. 
During his career he has been an Investment Officer and Director of Investment Research 
with several Princeton and Philadelphia institutions.

Mr. Sichel is a member of the CFA Society of Philadelphia and several Estate Planning 
Councils. He is a board member of several non-profit institutions. He is frequently 
interviewed on radio, television and in print media.

Peter J. Johnson, Esq., Executive Vice President and Chief Fiduciary Officer, is 
responsible for directing all fiduciary activities for the firm, including risk management and 
oversight of trust and estate administration, coordination and development of the firm’s 
special needs trust and guardianship administration practice, and partnering with advisors 
to the firm’s clients to administer sophisticated wealth planning strategies including trust 
and estate planning, wealth management, and business succession planning.

Previously Mr. Johnson was Senior Vice President/Director of Special Needs Trust and 
Guardianship Services at The Pennsylvania Trust Company and in practice with the boutique 
Philadelphia trusts and estates law firm Heckscher, Teillon, Terrill & Sager, P.C. Mr. Johnson 
has spent nearly twenty years as a practicing attorney counseling corporate fiduciaries and 
individuals in the topics of fiduciary litigation and trust and estate planning. 

Mr. Johnson is a frequent speaker to other attorneys on the topics of trust and estate 
administration, guardianships, and powers of attorney.  He is a member of the Pennsylvania 
and Philadelphia Bar Associations and was recently named to the Executive Committee of 
the Probate Section of the Philadelphia Bar Association.  Mr. Johnson is a graduate of 
Willamette University College of Law and the University of Puget Sound, and lives in 
Philadelphia with his wife and daughter.
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Stephanie L. Cappabianca, Vice President and Senior Trust Administrative Officer, is 
responsible for administrative matters related to trusts, IRA and investment accounts. 
Prior to joining the Philadelphia Trust Company, she was employed by Wells Fargo 
Private Bank as an Assistant Vice President and Trust & Fiduciary Specialist with Wells 
Fargo Private Bank, responsible for administering trusts and estates.  
Ms. Cappabianca, a Certified Trust and Financial Advisor, has over 30 years of experience 
in the banking industry and is a member of the Montgomery County Estate Planning 
Council and the Philadelphia Estate Planning Council. In addition to those responsibilities, 
Ms. Cappabianca is also the past President of the Corporate Fiduciaries Association of 
Philadelphia.

Philip G. Wyse, /ƘƛŜŦ ¢ŜŎƘƴƻƭƻƎȅ hŦŦƛŎŜǊ, is responsible for the bank’s trading and is a 
member of the Investment Policy Committee. In addition to those responsibilities he also 
provides the firms internal technology support in both the Philadelphia and Bethlehem 
offices.  Mr. Wyse joined The Philadelphia Trust Company in June of 2009. Prior to joining 
The Philadelphia Trust  Company in Mr. Wyse attended Southern Methodist University 
where he majored in Economics and Finance as well as earning a minor in Business. 

Andrew W. Narog, Vice President, Portfolio Manager, Analyst, is responsible for 
managing equity portfolios and for providing proprietary research for the Investment 
Policy Committee of which he is a member. Prior to joining The Philadelphia Trust 
Company, Mr. Narog was a Fixed Income Analyst at Loomis, Sayles & Company, where he 
provided information to portfolio managers in order to make investment decisions. Prior 
to Loomis Sayles, Mr. Narog was an Equity Analyst with The Haverford Trust Company 
where he assisted their Investment Committee with stock selections for their equity 
composite. Mr. Narog is a graduate of Hobart College in Geneva, NY.

John P. Pelcheck, Senior Vice President is responsible for marketing and servicing of 
client accounts.

Mr. Pelcheck is a Certified Financial Planner (CFP) who has specialized in providing 
retirement plan services to business owners and financial and estate planning services to 
high net worth individuals.  He earned a B.A. degree in mathematics from East 
Stroudsburg University in 1978 and received his CFP certification in 1985 from The 
College for Financial Planning, Denver, CO.

His varied financial experience includes serving in capacities at both private consulting 
firms and trust banking institutions; as Vice President of McQueen, Ball & Associates, a 
private investment firm, and as Executive Vice President of The Trust Company of Lehigh 
Valley, a private trust bank.  He is a member of the Estate Planning Council of Lehigh 
Valley and the Financial Planning Association and has served on boards and finance 
committees of a number of charitable organizations including The Child Advocacy Center 
of Lehigh County and The Nazareth Area Blue Eagle Foundation.
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Client shall pay the Company an annual fee for services that shall be deducted 
quarterly from the Client’s account. Each quarterly billing shall be twenty-five 
percent of the appropriate annual fee applied to the market value of the account as 
of the close of business on the last day of the preceding quarter. The Philadelphia 
Trust Company’s standard fee schedule is as follows: 

Asset Value of the Equity or Balanced Account Annual Fee
On the first $5 million 1.00%
On the next $5 million 0.75%
On the next $15 million 0.60%
Above $25 million 0.50%

Minimum Annual Fee per Account is $2,500.

Asset Value of a Fixed-Income Account Annual Fee
On a dedicated fixed-income account 0.50%

Non Discretionary Account 0.25%

The market value of the account will be determined by the custodian, whose 
determination will be binding on Adviser and Client.

Where the Company serves as a trustee, its schedule of compensation shall 
include all administrative and investment services, except for the cost of trading 
securities, preparation of fiduciary income tax returns and accountings.

The Philadelphia Trust Company offers a very completive account level fee 
schedule with tiered break points depending on the size of the account. We also 
have no formal minimum account size. Please contact us directly for more 
information regarding our schedule of fees
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Where The Philadelphia Trust Company serves as Guardian of the Estate or 
as Trustee, it charges an annual fee for services that is deducted quarterly 
from each Client’s account. Each quarterly billing shall be twenty-five 
percent of the appropriate annual fee, as determined by the custodian, 
applied to the market value of the account as of the close of business on the 
last day of the preceding quarter. The Philadelphia Trust Company’s 
standard fee schedule is as follows: 

Asset Value of an Equity or Balanced Account Annual Fee
On the first $5 million 1.25%
On the next $5 million 1.00%
On the next $5 million 0.75%
Amounts over $15 million 0.60%

A minimum annual fee per account of $4,000 shall apply.

The market value of the account will be determined by the custodian, whose 
determination will be binding on Adviser and Client.

Where the Company serves as a trustee or guardian of the estate, its 
schedule of compensation shall include all administrative and investment 
services, except for the cost of trading securities (generally 2 to 3 cents per 
share) and the preparation of fiduciary income tax returns (approximately 
$650).  An additional fee may apply for court accountings, annual 
guardianship reports, extraordinary bill payment services and schedules of 
distributions.
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The Company serves as Executor or Co-Executor in estates in excess of 
$1,000,000. Compensation is based on the date of death value as follows:

Annual Fee
On the first $2,000,000                                               2.50%
On the next $5,000,000                                               2.00%
Amounts over $7,000,000                                           1.00% 

The Company charges a fee of 1% on the value of non-probate assets. A 3% fee is 
charged for real estate transactions with a broker and 5% for transactions without a 
broker.     

Executor Services
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Charter: Commonwealth of Pennsylvania 
Bank and Depository Trust Company

Auditor: Tait-Weller, PA.

Counsel:  Stradley Ronon  Stevens & Young, LLP, Wash. D.C.; 
Manatt, Phelps & Phillips, LLP, Wash. D.C.;
Pelino and Lentz, PA.

Custodian: SEI Trust Company, PA.

Trusted Advisors
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	At The Philadelphia Trust Company the practice of sound financial management begins with a recognition and understanding of client goals. Each client is distinct in terms of assets and liabilities; each has unique asset allocation requirements. Our primary task is to help refine those requirements. The Philadelphia Trust Company believes that the past is the best predictor of the future, hence our focus is on well-established companies that have consistently satisfied our criteria.���The Philadelphia Trust Company helps clients manage their assets in difficult as well as favorable market environments, through strict adherence to growth at a reasonable price discipline. We hold stocks across all capitalization ranges - small, mid, and large cap - as well as all industry groups. The basic requirement of our style is that the price we pay for securities in terms of price earnings ratios be justified by the current or prospective earnings growth rates. Appreciation potential is considered wherever it occurs. We are not adverse to profit taking or to situation trading. Given this dynamic, the model portfolio changes from time to time enabling us to constantly focus on those situations that will produce the best returns for any given holding period or market environment. 
	��Every investment management company has similar goals when it comes to buying, holding, and selling stocks.  Fiduciary responsibility requires that financial advisors pledge to do their utmost first to protect the client’s assets, and second to expand the client’s capital. The Philadelphia Trust Company shares these goals.���A sound investment process begins with a commitment to long-term growth. The market’s increased volatility requires restraint and patience for a given investment discipline to work.  A 3 to 5-year minimum time period is required before investors can begin to see the benefits of our commitment.  We seek to procure investments that have demonstrated a historic or potential pattern of earnings growth and a reasonable price, given market conditions.  ���We have a set of core beliefs.  Our Philosophy is consistent and does not vary.  It is also all encompassing because it does not exclude participation in any industrial or economic sectors.   The characteristics of companies worthy of representation in The Philadelphia Trust Company portfolios: ����
	The Investment Policy Committee, adhering to The Philadelphia Trust Company’s credo, selects from the universe of listed equities issues exhibiting the core characteristics consistent with our credo. Our approach rates key characteristics including; estimated earnings change momentum, forecasted earnings per share growth, forecasted dividend growth, price momentum and price to earnings ratio.�
	Portfolios are built from our list of recommended securities and diversified across industries. A portfolio will typically hold up to thirty-five stocks.���The Philadelphia Trust Company’s credo and stock selection criteria eliminate many of the trendy stocks that make headlines.  Short-term sensations can become mid – term disappointments and end up long-term disasters.���There are several basic reasons for considering the selling of a portfolio holding:��
	�
	�
	Our independent research team dissects SEC filings, interviews senior management and evaluates market conditions, in order to generate objective, unbiased research available exclusively to The Philadelphia Trust Company’s portfolio managers.  The sole purpose of our research is to evaluate the potential risks and returns of investments to ensure that only the most appropriate securities are purchased for our client’s portfolios.  The three pronged strategy involves comprehensive valuation analysis, rigorous fundamental research, and an assessment of larger industry and economic trends.  ��Valuation analysis is focused on metrics that measure current earnings power, the potential for future earnings growth, and reveal undervalued assets.  These metrics include:�
	Economic analysis is a continuous process of interpreting current data in a historical context, in an effort to reveal the overall trends in the business cycle.  Information on the macroeconomic outlook allows us to put company specific research in the correct context by:��
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	The Philadelphia Trust Company’s fixed income management objective is to generate a superior rate of return over time by investing in a portfolio of various fixed-income instruments including, but not limited to, U.S. Treasuries, Agencies, Corporates, Municipals, Mortgage-Backed Instruments, Convertible Bonds and Cash Equivalents. The goal is to outperform the market in all environments by the judicious selection and trading of fixed-income securities. ���Based on analysis of domestic and international economic and political data, portfolio managers shift maturity and sector weighting in order to capture an attractive rate of return and outperform market benchmarks.   Returns are enhanced through careful selection of issues based on a number of criteria. ���The critical component in the investment process is selecting the most attractive sector of the yield curve to minimize price risk and provide the best possible return. Thus, interest rate forecasting and analysis of the current yield curve play a vital role in the selection process to determine the most appropriate portfolio maturity structure and average duration. ���Credit analysis and changing industry/sector yield spread relationships are also important tools and are utilized to enhance asset returns. ���Intelligence from outside economists, in the corporate, municipal and investment banking fields, is studied by our Interest Rate Committee. This review body is made up of the senior professionals responsible for corporate credit, economic and various fixed-income disciplines. The basic elements comprising the quarterly interest rates projection are financial indicators, i.e., interest rate movements, money market positions, cost of funds and government statistical releases.�
	The Philadelphia Trust Company, for client fixed-income portfolios, will employ an active investment management philosophy that will achieve client objectives, focus on total, after-tax return, and utilize only high quality (“A” rated or higher) marketable securities.  The maximum maturity will be ten years with maturities strategically positioned.���The bonds included in a portfolio will be diversified in order to reflect our interest rate outlook. Maturities will be positioned to maximize yield curve inefficiencies.  ���Bond market analysis will employ forecasts of the economy in general and interest rates in particular; projections of supply and demand imbalances, liquidity, intra-market spreads; and continuous monitoring of bond indenture provisions and credit histories.���Bonds will be highly rated by one of the top credit-rating agencies, and every one will be subject to an exhaustive in-house analysis. The process of evaluation will be constant.
	The recommendations of the Interest Rate Committee are incorporated into the portfolio manager’s analysis of market trends used to determine maturity structure. A broad range of other factors is also considered by the managers to aid in determining quality and sector distributions. These include: client objectives, credit analysis, sector/quality spread analysis, call valuations, sinking fund valuation and opportunity/risk. ���Specific investment decisions are formulated and executed by our senior portfolio managers. Transactions are made on a competitive or negotiated basis, depending on the nature of securities involved, depth of the inquiry, type of transactions, etc. Unlike “Management by Committee” this decentralized approach clearly defines responsibility and enables portfolio managers to quickly react to fundamental changes in the fixed-income investment outlook. This process permits the portfolio manager to sell or avoid purchasing issues before they are downgraded and buy issues before they are upgraded. This capability is essential for achieving good results in today’s volatile fixed-income markets.
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	The Philadelphia Trust Company is empowered by the Commonwealth of Pennsylvania, as a depository trust company. We operate both as an investment advisory company and as a full-service bank. ���Banking services are offered at no additional charge. There are no fees or points on loan transactions. Banking services are available to individuals and institutions who pass our credit review and who have sufficient collateral.���Interest rates on loans and deposits are competitive. Loan payments will be customized to match each borrower’s specific needs. Loans can be collateralized by your investment portfolio. If you happen to be in our offices, we will approve the loan, print out the agreement for your signature, and then wire the money wherever you instruct.������������
	 	The Trustee has a duty to administer the Trust in good faith and in 	accordance with the provisions of the trust document. �� 	The Trustee has a duty to administer the Trust solely in the 	interests of the beneficiaries, including the remainder 	beneficiaries. �� 	The Trustee has a duty of impartiality. If a trust has more than one 	income beneficiary, this does not mean that the trustee needs to treat 	the income beneficiaries equally, but rather the trustee must treat the 	beneficiaries equitably in 	light of the purposes of the trust. 		� 	The Trustee has a duty to invest the assets prudently and 	abide by the Prudent Investor Rule. 				�	 A trustee shall take reasonable steps to take control of and protect 	the trust property.				 		�	 A trustee shall keep adequate records of the administration of the 	trust. 						�	A trustee shall take reasonable steps to enforce claims of the trust 	and 	to defend claims against the trust. 				� 	A trustee shall promptly respond to a beneficiary’s reasonable 	requests for information related to the trust’s administration.  	�	�	�	Review the provisions of the Last Will and Testament and file the 	original with the Probate Court��	Collect and Safeguard the decedent’s assets.��	Arrange for appraisals and date of death valuations of the assets.��	Calculate cash requirements for payment of expenses, taxes and 	cash bequests. ��	File all of the necessary federal and state income returns and the 	death tax returns. ��	Decide timing for partial or final distributions of the estate. ������
	Client shall pay the Company an annual fee for services that shall be deducted quarterly from the Client’s account. Each quarterly billing shall be twenty-five percent of the annual fee applied to the market value of the account as of the close of business on the last day of the preceding quarter. The market value of the account will be determined by the custodian, whose determination will be binding upon the Adviser and the Client.��The Philadelphia Trust Company offers a very completive account level fee schedule with tiered break points depending on the size of the account.  We also have no formal minimum account size.   Please contact us directly for more information regarding our schedule of fees.��The Company’s schedule of compensation includes all administrative and investment services, except for the cost of trading securities, and extraordinary bill payment services.���
	Michael G. Crofton, President and Chief Executive Officer, manages equity and fixed income portfolios for individuals, foundations, endowments, Taft-Hartley plans, public and corporate pension plans and insurance company portfolios.��Prior to founding The Philadelphia Trust Company he was a Vice President, Senior Portfolio Manager and member of the portfolio review committee at Rittenhouse Financial Services, Inc.  He also served as a Senior Vice President of the United States Trust Company where he managed mutual funds, institutional and individual assets and oversaw the trading, portfolio management and analytical staffs.  Mr. Crofton serves on numerous corporate and eleemosynary boards including J. J. White Inc, Saucon Mutual Insurance Co., The James Madison Institute of Princeton University, The Witherspoon Institute and The Faith and Reason Institute. He also serves on the Board of Catholic Social Services and sits on Finance Council of the Archdiocese of Philadelphia. ��Mr. Crofton lectures widely on fiduciary issues and is frequently interviewed on radio and television. He is a Papal Knight having been awarded the Order of the Holy Sepulcher and the Order of Malta by the Vatican.  He is a graduate of Lehigh University and resides in Laverock, Pennsylvania with his wife and five children.��George J. Marlin, Chairman, served two terms as Executive Director and C.E.O. of the Port Authority of New York and New Jersey. He was also President of the Trans Hudson Railway and President of the Newark Legal Center. In that capacity he managed thirty-five facilities including the World Trade Center, La Guardia, JFK, and Newark Airports, and the four bridges and two tunnels that connect New York and New Jersey.��A 37 year veteran of the investment banking industry, Mr. Marlin has served as manager and Director of Research of Marine Midland Bank’s investment portfolio, Vice President and manager of the Prudential-Bache Chancellor Mutual Funds, Vice President and Municipal Bond Underwriter of Marine Midland Bank Securities, Inc., Senior Vice President and Portfolio Manager of Vigilant Investment Advisors and Vice President and Senior Portfolio Manager at the United States Trust Company.��The author and editor of over eleven books, Mr. Marlin co-authored the award-winning book, The Bond Buyer’s Guide to Municipal Bonds: The History, the Industry, the Mechanics. Mr. Marlin has penned over 400 articles that have appeared in over two dozen periodicals including, The New York Times, The New York Post, The Bond Buyer, Credit Markets, Muni-Week, The New York Daily News, The Washington Times and Newsday.��Mr. Marlin has appeared as a commentator on many television news shows including The Today Show, Good Morning America, and The McNeil Lehrer Report. ��In 1994 Mr. Marlin served on Governor-elect Pataki’s transition team and in 2010 served on Governor-elect Andrew Cuomo’s transition team. Mr. Marlin is a member of the Governor of New York’s Council of Economic and Fiscal Advisors and a Director of the Nassau County Interim Finance Authority (NIFA), a state fiscal oversight board.��
	�Gerard P. Yandoli, CPA, Chief Financial Officer, Treasurer, has over 33 years of service in financial management serving organizations and clients that range from privately owned businesses through Fortune 500 Corporations.  Mr. Yandoli’s career began in the New York Office of a “Big Eight” Accounting Firm serving clients as an auditor and in management advisory and taxation.  He went on to hold vice president and management positions in corporate and product division finance, accounting, financial reporting and regulatory compliance at Wall Street firms Paine Webber and Citigroup. His career includes service as CFO / Director of Finance at an independent Public Improvement Authority.  Mr. Yandoli is a Founding Partner of a Princeton CPA Firm building a client portfolio serving a diverse spectrum of corporations, small businesses, individuals, charities, and foundations, providing financial statement, tax, planning, regulatory compliance, and management and board of director advisory services.� �Mr. Yandoli received his bachelors of science in accounting from New York University.  He is a member of The American Institute of Certified Public Accountants and New Jersey and New York State Societies of Certified Public Accountants.���Matthew D. Walker, CFA, Executive Vice President and Chief Investment Officer, oversees trading, information technology, analytical research and client services.��Mr. Walker, who has been with The Philadelphia Trust Company since June of 1999, received his Masters in Business and Bachelor of Science at Villanova University.  Mr. Walker has successfully completed the Chartered Financial Analyst program and he is a member of The CFA Society of Philadelphia.  He is an adjunct professor of Business at Immaculata University.���Mary E. McCreesh, Executive Vice President and Chief Operating Officer, is responsible for the management and service of client portfolios.  She will invest and manage client assets and relationships from account inception and will supervise all operational procedures for the firm.��Ms. McCreesh was previously an Investment Officer in the Institutional Division at Rittenhouse Financial Services, Inc.  She was responsible for investing, analyzing and managing portfolios for the firm’s largest clients, including Taft-Hartley, foundation, endowment, public and corporate plan relationships, whose assets totaled over $7 billion.  Prior, Ms. McCreesh was a Manager of Client Service and Operations of the $600 million Capital Management division at CMS Companies; a Philadelphia based investment-banking firm.  Ms. McCreesh received her Masters in Business and Bachelor of Science at Villanova University.  She was an adjunct professor of Finance at Villanova and had earned her Series 7, 65 and 63 brokerage licenses.����
	�� ��Barbara C. Todd, Senior Vice President and Director of Banking, is responsible for all banking services for the Trust Company. Ms. Todd initiates and maintains all deposit and loan relationships, reporting at board meetings and coordinating all state banking and FDIC examinations. She is a member of the Philadelphia Estate Planning Council.��Ms. Todd began her investment career in 1989 with Founders’ Bank. In 1991, she joined The Rittenhouse Trust Company, where she was Vice President of Banking. She is a graduate of Villanova University.��Richard I. Sichel, Executive Vice President and Senior Investment Strategist, �has been with the Philadelphia Trust Company since 1999, and is responsible for the firm’s investment policy and strategy. He manages equity and fixed income portfolios for individuals, foundations, endowments, Taft Hartley plans and public and corporate pension plans. Prior to joining the firm, Mr. Sichel was employed as Chief Investment Officer of Investment Counselors of Bryn Mawr, a department of the Bryn Mawr Trust Company. During his career he has been an Investment Officer and Director of Investment Research with several Princeton and Philadelphia institutions.��Mr. Sichel is a member of the CFA Society of Philadelphia and several Estate Planning Councils. He is a board member of several non-profit institutions. He is frequently interviewed on radio, television and in print media.�� Dean A. Walters, Senior Vice President and General Counsel, is responsible for overseeing the fiduciary activities of the firm as well as compliance and regulatory matters. He works closely with several large family relationships and private foundations. He has many years’ experience in banking including as a Vice President with PNC Wealth Management and as a Vice President and Senior Trust & Fiduciary Specialist with Wells Fargo Private Bank. He has experience as a practicing attorney in the trusts and estates area where he settled estates, drafted estate plans for high net worth individuals and handled Orphan’s Court litigation matters.��Mr. Walters earned his bachelor’s degree from Villanova University, his MBA from Saint Joseph’s University and his Juris Doctor from Widener University School of Law. He is licensed to practice law in Pennsylvania, is a Certified Trust and Financial Advisor (CTFA), a member of the Philadelphia and Chester County Bar Association and the Association of Corporate Counsel. Mr. Walters serves as an Adjunct Faculty Member of the Villanova University Charles Widger School of Law and resides in Downingtown, Pennsylvania with his wife and four sons.�����
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	Client shall pay the Company an annual fee for services that shall be deducted quarterly from the Client’s account. Each quarterly billing shall be twenty-five percent of the appropriate annual fee applied to the market value of the account as of the close of business on the last day of the preceding quarter. The Philadelphia Trust Company’s standard fee schedule is as follows: ��Asset Value of the Equity or Balanced Account	 Annual Fee�On the first $5 million	                                               1.00%�On the next $5 million	                                               0.75%�On the next $15 million	                                               0.60%�Above $25 million	                                               0.50%��Minimum Annual Fee per Account is $2,500.��Asset Value of a Fixed-Income Account	 Annual Fee�On a dedicated fixed-income account	         	       0.50%��Non Discretionary Account	                             0.25%��The market value of the account will be determined by the custodian, whose determination will be binding on Adviser and Client.��Where the Company serves as a trustee, its schedule of compensation shall include all administrative and investment services, except for the cost of trading securities, preparation of fiduciary income tax returns and accountings.��The Philadelphia Trust Company offers a very completive account level fee schedule with tiered break points depending on the size of the account.  We also have no formal minimum account size.   Please contact us directly for more information regarding our schedule of fees�
	���Where The Philadelphia Trust Company serves as Guardian of the Estate or as Trustee, it charges an annual fee for services that is deducted quarterly from each Client’s account. Each quarterly billing shall be twenty-five percent of the appropriate annual fee, as determined by the custodian, applied to the market value of the account as of the close of business on the last day of the preceding quarter. The Philadelphia Trust Company’s standard fee schedule is as follows: ��Asset Value of an Equity or Balanced Account	   Annual Fee�On the first $5 million	                                               1.25%�On the next $5 million	                                               1.00%�On the next $5 million			        0.75%�Amounts over $15 million		        0.60%			�A minimum annual fee per account of $4,000 shall apply.��The market value of the account will be determined by the custodian, whose determination will be binding on Adviser and Client.��Where the Company serves as a trustee or guardian of the estate, its schedule of compensation shall include all administrative and investment services, except for the cost of trading securities (generally 2 to 3 cents per share) and the preparation of fiduciary income tax returns (approximately $650).  An additional fee may apply for court accountings, annual guardianship reports, extraordinary bill payment services and schedules of distributions.�
	Charter:	Commonwealth of Pennsylvania �             	Bank and Depository Trust Company��Auditor:	Tait-Weller, PA.��Counsel:  	Stradley Ronon  Stevens & Young, LLP, Wash. D.C.; �                     Manatt, Phelps & Phillips, LLP, Wash. D.C.;�              	Pelino and Lentz, PA.��Custodian:	SEI Trust Company, PA.
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	�� ��Barbara C. Todd, Senior Vice President and Director of Banking, is responsible for all banking services for the Trust Company. Ms. Todd initiates and maintains all deposit and loan relationships, reporting at board meetings and coordinating all state banking and FDIC examinations. She is a member of the Philadelphia Estate Planning Council.��Ms. Todd began her investment career in 1989 with Founders’ Bank. In 1991, she joined The Rittenhouse Trust Company, where she was Vice President of Banking. She is a graduate of Villanova University.��Richard I. Sichel, Executive Vice President and Senior Investment Strategist, �has been with the Philadelphia Trust Company since 1999, and is responsible for the firm’s investment policy and strategy. He manages equity and fixed income portfolios for individuals, foundations, endowments, Taft Hartley plans and public and corporate pension plans. Prior to joining the firm, Mr. Sichel was employed as Chief Investment Officer of Investment Counselors of Bryn Mawr, a department of the Bryn Mawr Trust Company. During his career he has been an Investment Officer and Director of Investment Research with several Princeton and Philadelphia institutions.��Mr. Sichel is a member of the CFA Society of Philadelphia and several Estate Planning Councils. He is a board member of several non-profit institutions. He is frequently interviewed on radio, television and in print media.�� Dean A. Walters, Esquire, Senior Vice President and General Counsel, is responsible for overseeing the fiduciary activities of the firm as well as compliance and regulatory matters. He works closely with several large family relationships and private foundations. He has many years’ experience in banking including as a Vice President with PNC Wealth Management and as a Vice President and Senior Trust & Fiduciary Specialist with Wells Fargo Private Bank. He has experience as a practicing attorney in the trusts and estates area where he settled estates, drafted estate plans for high net worth individuals and handled Orphan’s Court litigation matters.��Mr. Walters earned his bachelor’s degree from Villanova University, his MBA from Saint Joseph’s University and his Juris Doctor from Widener University School of Law. He is licensed to practice law in Pennsylvania, The U.S. District Court for the Eastern District of Pennsylvania, The U.S. District Court for the Middle District of Pennsylvania, is a Certified Trust and Financial Advisor (CTFA), a member of the Philadelphia and Chester County Bar Associations. Mr. Walters serves as an Adjunct Faculty Member of the Villanova University School of Business and the Villanova University Charles Widger School of Law. �����
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	At The Philadelphia Trust Company the practice of sound financial management begins with a recognition and understanding of client goals. Each client is distinct in terms of assets and liabilities; each has unique asset allocation requirements. Our primary task is to help refine those requirements. The Philadelphia Trust Company believes that the past is the best predictor of the future, hence our focus is on well-established companies that have consistently satisfied our criteria.���The Philadelphia Trust Company helps clients manage their assets in difficult as well as favorable market environments, through strict adherence to growth at a reasonable price discipline. We hold stocks across all capitalization ranges - small, mid, and large cap - as well as all industry groups. The basic requirement of our style is that the price we pay for securities in terms of price earnings ratios be justified by the current or prospective earnings growth rates. Appreciation potential is considered wherever it occurs. We are not adverse to profit taking or to situation trading. Given this dynamic, the model portfolio changes from time to time enabling us to constantly focus on those situations that will produce the best returns for any given holding period or market environment. 
	��Every investment management company has similar goals when it comes to buying, holding, and selling stocks.  Fiduciary responsibility requires that financial advisors pledge to do their utmost first to protect the client’s assets, and second to expand the client’s capital. The Philadelphia Trust Company shares these goals.���A sound investment process begins with a commitment to long-term growth. The market’s increased volatility requires restraint and patience for a given investment discipline to work.  A 3 to 5-year minimum time period is required before investors can begin to see the benefits of our commitment.  We seek to procure investments that have demonstrated a historic or potential pattern of earnings growth and a reasonable price, given market conditions.  ���We have a set of core beliefs.  Our Philosophy is consistent and does not vary.  It is also all encompassing because it does not exclude participation in any industrial or economic sectors.   The characteristics of companies worthy of representation in The Philadelphia Trust Company portfolios: ����
	The Investment Policy Committee, adhering to The Philadelphia Trust Company’s credo, selects from the universe of listed equities issues exhibiting the core characteristics consistent with our credo. Our approach rates key characteristics including; estimated earnings change momentum, forecasted earnings per share growth, forecasted dividend growth, price momentum and price to earnings ratio.�
	Portfolios are built from our list of recommended securities and diversified across industries. A portfolio will typically hold up to thirty-five stocks.���The Philadelphia Trust Company’s credo and stock selection criteria eliminate many of the trendy stocks that make headlines.  Short-term sensations can become mid – term disappointments and end up long-term disasters.���There are several basic reasons for considering the selling of a portfolio holding:��
	�
	�
	Our independent research team dissects SEC filings, interviews senior management and evaluates market conditions, in order to generate objective, unbiased research available exclusively to The Philadelphia Trust Company’s portfolio managers.  The sole purpose of our research is to evaluate the potential risks and returns of investments to ensure that only the most appropriate securities are purchased for our client’s portfolios.  The three pronged strategy involves comprehensive valuation analysis, rigorous fundamental research, and an assessment of larger industry and economic trends.  ��Valuation analysis is focused on metrics that measure current earnings power, the potential for future earnings growth, and reveal undervalued assets.  These metrics include:�
	Economic analysis is a continuous process of interpreting current data in a historical context, in an effort to reveal the overall trends in the business cycle.  Information on the macroeconomic outlook allows us to put company specific research in the correct context by:��
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	The Philadelphia Trust Company’s fixed income management objective is to generate a superior rate of return over time by investing in a portfolio of various fixed-income instruments including, but not limited to, U.S. Treasuries, Agencies, Corporates, Municipals, Mortgage-Backed Instruments, Convertible Bonds and Cash Equivalents. The goal is to outperform the market in all environments by the judicious selection and trading of fixed-income securities. ���Based on analysis of domestic and international economic and political data, portfolio managers shift maturity and sector weighting in order to capture an attractive rate of return and outperform market benchmarks.   Returns are enhanced through careful selection of issues based on a number of criteria. ���The critical component in the investment process is selecting the most attractive sector of the yield curve to minimize price risk and provide the best possible return. Thus, interest rate forecasting and analysis of the current yield curve play a vital role in the selection process to determine the most appropriate portfolio maturity structure and average duration. ���Credit analysis and changing industry/sector yield spread relationships are also important tools and are utilized to enhance asset returns. ���Intelligence from outside economists, in the corporate, municipal and investment banking fields, is studied by our Interest Rate Committee. This review body is made up of the senior professionals responsible for corporate credit, economic and various fixed-income disciplines. The basic elements comprising the quarterly interest rates projection are financial indicators, i.e., interest rate movements, money market positions, cost of funds and government statistical releases.�
	The Philadelphia Trust Company, for client fixed-income portfolios, will employ an active investment management philosophy that will achieve client objectives, focus on total, after-tax return, and utilize only high quality (“A” rated or higher) marketable securities.  The maximum maturity will be ten years with maturities strategically positioned.���The bonds included in a portfolio will be diversified in order to reflect our interest rate outlook. Maturities will be positioned to maximize yield curve inefficiencies.  ���Bond market analysis will employ forecasts of the economy in general and interest rates in particular; projections of supply and demand imbalances, liquidity, intra-market spreads; and continuous monitoring of bond indenture provisions and credit histories.���Bonds will be highly rated by one of the top credit-rating agencies, and every one will be subject to an exhaustive in-house analysis. The process of evaluation will be constant.
	The recommendations of the Interest Rate Committee are incorporated into the portfolio manager’s analysis of market trends used to determine maturity structure. A broad range of other factors is also considered by the managers to aid in determining quality and sector distributions. These include: client objectives, credit analysis, sector/quality spread analysis, call valuations, sinking fund valuation and opportunity/risk. ���Specific investment decisions are formulated and executed by our senior portfolio managers. Transactions are made on a competitive or negotiated basis, depending on the nature of securities involved, depth of the inquiry, type of transactions, etc. Unlike “Management by Committee” this decentralized approach clearly defines responsibility and enables portfolio managers to quickly react to fundamental changes in the fixed-income investment outlook. This process permits the portfolio manager to sell or avoid purchasing issues before they are downgraded and buy issues before they are upgraded. This capability is essential for achieving good results in today’s volatile fixed-income markets.
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	The Philadelphia Trust Company is empowered by the Commonwealth of Pennsylvania, as a depository trust company. We operate both as an investment advisory company and as a full-service bank. ���Banking services are offered at no additional charge. There are no fees or points on loan transactions. Banking services are available to individuals and institutions who pass our credit review and who have sufficient collateral.���Interest rates on loans and deposits are competitive. Loan payments will be customized to match each borrower’s specific needs. Loans can be collateralized by your investment portfolio. If you happen to be in our offices, we will approve the loan, print out the agreement for your signature, and then wire the money wherever you instruct.������������
	 	The Trustee has a duty to administer the Trust in good faith and in 	accordance with the provisions of the trust document. �� 	The Trustee has a duty to administer the Trust solely in the 	interests of the beneficiaries, including the remainder 	beneficiaries. �� 	The Trustee has a duty of impartiality. If a trust has more than one 	income beneficiary, this does not mean that the trustee needs to treat 	the income beneficiaries equally, but rather the trustee must treat the 	beneficiaries equitably in 	light of the purposes of the trust. 		� 	The Trustee has a duty to invest the assets prudently and 	abide by the Prudent Investor Rule. 				�	 A trustee shall take reasonable steps to take control of and protect 	the trust property.				 		�	 A trustee shall keep adequate records of the administration of the 	trust. 						�	A trustee shall take reasonable steps to enforce claims of the trust 	and 	to defend claims against the trust. 				� 	A trustee shall promptly respond to a beneficiary’s reasonable 	requests for information related to the trust’s administration.  	�	�	�	Review the provisions of the Last Will and Testament and file the 	original with the Probate Court��	Collect and Safeguard the decedent’s assets.��	Arrange for appraisals and date of death valuations of the assets.��	Calculate cash requirements for payment of expenses, taxes and 	cash bequests. ��	File all of the necessary federal and state income returns and the 	death tax returns. ��	Decide timing for partial or final distributions of the estate. ������
	Client shall pay the Company an annual fee for services that shall be deducted quarterly from the Client’s account. Each quarterly billing shall be twenty-five percent of the annual fee applied to the market value of the account as of the close of business on the last day of the preceding quarter. The market value of the account will be determined by the custodian, whose determination will be binding upon the Adviser and the Client.��The Philadelphia Trust Company offers a very completive account level fee schedule with tiered break points depending on the size of the account.  We also have no formal minimum account size.   Please contact us directly for more information regarding our schedule of fees.��The Company’s schedule of compensation includes all administrative and investment services, except for the cost of trading securities, and extraordinary bill payment services.���
	Michael G. Crofton, President and Chief Executive Officer, manages equity and fixed income portfolios for individuals, foundations, endowments, Taft-Hartley plans, public and corporate pension plans and insurance company portfolios.��Prior to founding The Philadelphia Trust Company he was a Vice President, Senior Portfolio Manager and member of the portfolio review committee at Rittenhouse Financial Services, Inc.  He also served as a Senior Vice President of the United States Trust Company where he managed mutual funds, institutional and individual assets and oversaw the trading, portfolio management and analytical staffs.  Mr. Crofton serves on numerous corporate and eleemosynary boards including J. J. White Inc, Saucon Mutual Insurance Co., The James Madison Institute of Princeton University, The Witherspoon Institute and The Faith and Reason Institute. He also serves on the Board of Catholic Social Services and sits on Finance Council of the Archdiocese of Philadelphia. ��Mr. Crofton lectures widely on fiduciary issues and is frequently interviewed on radio and television. He is a Papal Knight having been awarded the Order of the Holy Sepulcher and the Order of Malta by the Vatican.  He is a graduate of Lehigh University and resides in Laverock, Pennsylvania with his wife and five children.��George J. Marlin, Chairman, served two terms as Executive Director and C.E.O. of the Port Authority of New York and New Jersey. He was also President of the Trans Hudson Railway and President of the Newark Legal Center. In that capacity he managed thirty-five facilities including the World Trade Center, La Guardia, JFK, and Newark Airports, and the four bridges and two tunnels that connect New York and New Jersey.��A 37 year veteran of the investment banking industry, Mr. Marlin has served as manager and Director of Research of Marine Midland Bank’s investment portfolio, Vice President and manager of the Prudential-Bache Chancellor Mutual Funds, Vice President and Municipal Bond Underwriter of Marine Midland Bank Securities, Inc., Senior Vice President and Portfolio Manager of Vigilant Investment Advisors and Vice President and Senior Portfolio Manager at the United States Trust Company.��The author and editor of over eleven books, Mr. Marlin co-authored the award-winning book, The Bond Buyer’s Guide to Municipal Bonds: The History, the Industry, the Mechanics. Mr. Marlin has penned over 400 articles that have appeared in over two dozen periodicals including, The New York Times, The New York Post, The Bond Buyer, Credit Markets, Muni-Week, The New York Daily News, The Washington Times and Newsday.��Mr. Marlin has appeared as a commentator on many television news shows including The Today Show, Good Morning America, and The McNeil Lehrer Report. ��In 1994 Mr. Marlin served on Governor-elect Pataki’s transition team and in 2010 served on Governor-elect Andrew Cuomo’s transition team. Mr. Marlin is a member of the Governor of New York’s Council of Economic and Fiscal Advisors and a Director of the Nassau County Interim Finance Authority (NIFA), a state fiscal oversight board.��
	�Gerard P. Yandoli, CPA, Chief Financial Officer, Treasurer, has over 33 years of service in financial management serving organizations and clients that range from privately owned businesses through Fortune 500 Corporations.  Mr. Yandoli’s career began in the New York Office of a “Big Eight” Accounting Firm serving clients as an auditor and in management advisory and taxation.  He went on to hold vice president and management positions in corporate and product division finance, accounting, financial reporting and regulatory compliance at Wall Street firms Paine Webber and Citigroup. His career includes service as CFO / Director of Finance at an independent Public Improvement Authority.  Mr. Yandoli is a Founding Partner of a Princeton CPA Firm building a client portfolio serving a diverse spectrum of corporations, small businesses, individuals, charities, and foundations, providing financial statement, tax, planning, regulatory compliance, and management and board of director advisory services.� �Mr. Yandoli received his bachelors of science in accounting from New York University.  He is a member of The American Institute of Certified Public Accountants and New Jersey and New York State Societies of Certified Public Accountants.���Matthew D. Walker, CFA, Executive Vice President and Chief Investment Officer, oversees trading, information technology, analytical research and client services.��Mr. Walker, who has been with The Philadelphia Trust Company since June of 1999, received his Masters in Business and Bachelor of Science at Villanova University.  Mr. Walker has successfully completed the Chartered Financial Analyst program and he is a member of The CFA Society of Philadelphia.  He is an adjunct professor of Business at Immaculata University.���Mary E. McCreesh, Executive Vice President and Chief Operating Officer, is responsible for the management and service of client portfolios.  She will invest and manage client assets and relationships from account inception and will supervise all operational procedures for the firm.��Ms. McCreesh was previously an Investment Officer in the Institutional Division at Rittenhouse Financial Services, Inc.  She was responsible for investing, analyzing and managing portfolios for the firm’s largest clients, including Taft-Hartley, foundation, endowment, public and corporate plan relationships, whose assets totaled over $7 billion.  Prior, Ms. McCreesh was a Manager of Client Service and Operations of the $600 million Capital Management division at CMS Companies; a Philadelphia based investment-banking firm.  Ms. McCreesh received her Masters in Business and Bachelor of Science at Villanova University.  She was an adjunct professor of Finance at Villanova and had earned her Series 7, 65 and 63 brokerage licenses.����
	�� ��Barbara C. Todd, Senior Vice President and Director of Banking, is responsible for all banking services for the Trust Company. Ms. Todd initiates and maintains all deposit and loan relationships, reporting at board meetings and coordinating all state banking and FDIC examinations. She is a member of the Philadelphia Estate Planning Council.��Ms. Todd began her investment career in 1989 with Founders’ Bank. In 1991, she joined The Rittenhouse Trust Company, where she was Vice President of Banking. She is a graduate of Villanova University.��Richard I. Sichel, Executive Vice President and Senior Investment Strategist, �has been with the Philadelphia Trust Company since 1999, and is responsible for the firm’s investment policy and strategy. He manages equity and fixed income portfolios for individuals, foundations, endowments, Taft Hartley plans and public and corporate pension plans. Prior to joining the firm, Mr. Sichel was employed as Chief Investment Officer of Investment Counselors of Bryn Mawr, a department of the Bryn Mawr Trust Company. During his career he has been an Investment Officer and Director of Investment Research with several Princeton and Philadelphia institutions.��Mr. Sichel is a member of the CFA Society of Philadelphia and several Estate Planning Councils. He is a board member of several non-profit institutions. He is frequently interviewed on radio, television and in print media.�� Dean A. Walters, Senior Vice President and General Counsel, is responsible for overseeing the fiduciary activities of the firm as well as compliance and regulatory matters. He works closely with several large family relationships and private foundations. He has many years’ experience in banking including as a Vice President with PNC Wealth Management and as a Vice President and Senior Trust & Fiduciary Specialist with Wells Fargo Private Bank. He has experience as a practicing attorney in the trusts and estates area where he settled estates, drafted estate plans for high net worth individuals and handled Orphan’s Court litigation matters.��Mr. Walters earned his bachelor’s degree from Villanova University, his MBA from Saint Joseph’s University and his Juris Doctor from Widener University School of Law. He is licensed to practice law in Pennsylvania, is a Certified Trust and Financial Advisor (CTFA), a member of the Philadelphia and Chester County Bar Association and the Association of Corporate Counsel. Mr. Walters serves as an Adjunct Faculty Member of the Villanova University Charles Widger School of Law and resides in Downingtown, Pennsylvania with his wife and four sons.�����
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	Client shall pay the Company an annual fee for services that shall be deducted quarterly from the Client’s account. Each quarterly billing shall be twenty-five percent of the appropriate annual fee applied to the market value of the account as of the close of business on the last day of the preceding quarter. The Philadelphia Trust Company’s standard fee schedule is as follows: ��Asset Value of the Equity or Balanced Account	 Annual Fee�On the first $5 million	                                               1.00%�On the next $5 million	                                               0.75%�On the next $15 million	                                               0.60%�Above $25 million	                                               0.50%��Minimum Annual Fee per Account is $2,500.��Asset Value of a Fixed-Income Account	 Annual Fee�On a dedicated fixed-income account	         	       0.50%��Non Discretionary Account	                             0.25%��The market value of the account will be determined by the custodian, whose determination will be binding on Adviser and Client.��Where the Company serves as a trustee, its schedule of compensation shall include all administrative and investment services, except for the cost of trading securities, preparation of fiduciary income tax returns and accountings.��The Philadelphia Trust Company offers a very completive account level fee schedule with tiered break points depending on the size of the account.  We also have no formal minimum account size.   Please contact us directly for more information regarding our schedule of fees�
	���Where The Philadelphia Trust Company serves as Guardian of the Estate or as Trustee, it charges an annual fee for services that is deducted quarterly from each Client’s account. Each quarterly billing shall be twenty-five percent of the appropriate annual fee, as determined by the custodian, applied to the market value of the account as of the close of business on the last day of the preceding quarter. The Philadelphia Trust Company’s standard fee schedule is as follows: ��Asset Value of an Equity or Balanced Account	   Annual Fee�On the first $5 million	                                               1.25%�On the next $5 million	                                               1.00%�On the next $5 million			        0.75%�Amounts over $15 million		        0.60%			�A minimum annual fee per account of $4,000 shall apply.��The market value of the account will be determined by the custodian, whose determination will be binding on Adviser and Client.��Where the Company serves as a trustee or guardian of the estate, its schedule of compensation shall include all administrative and investment services, except for the cost of trading securities (generally 2 to 3 cents per share) and the preparation of fiduciary income tax returns (approximately $650).  An additional fee may apply for court accountings, annual guardianship reports, extraordinary bill payment services and schedules of distributions.�
	Charter:	Commonwealth of Pennsylvania �             	Bank and Depository Trust Company��Auditor:	Tait-Weller, PA.��Counsel:  	Stradley Ronon  Stevens & Young, LLP, Wash. D.C.; �                     Manatt, Phelps & Phillips, LLP, Wash. D.C.;�              	Pelino and Lentz, PA.��Custodian:	SEI Trust Company, PA.
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	�� ��Barbara C. Todd, Senior Vice President and Director of Banking, is responsible for all banking services for the Trust Company. Ms. Todd initiates and maintains all deposit and loan relationships, reporting at board meetings and coordinating all state banking and FDIC examinations. She is a member of the Philadelphia Estate Planning Council.��Ms. Todd began her investment career in 1989 with Founders’ Bank. In 1991, she joined The Rittenhouse Trust Company, where she was Vice President of Banking. She is a graduate of Villanova University.��Richard I. Sichel, Executive Vice President and Senior Investment Strategist, �has been with the Philadelphia Trust Company since 1999, and is responsible for the firm’s investment policy and strategy. He manages equity and fixed income portfolios for individuals, foundations, endowments, Taft Hartley plans and public and corporate pension plans. Prior to joining the firm, Mr. Sichel was employed as Chief Investment Officer of Investment Counselors of Bryn Mawr, a department of the Bryn Mawr Trust Company. During his career he has been an Investment Officer and Director of Investment Research with several Princeton and Philadelphia institutions.��Mr. Sichel is a member of the CFA Society of Philadelphia and several Estate Planning Councils. He is a board member of several non-profit institutions. He is frequently interviewed on radio, television and in print media.�� Dean A. Walters, Esquire, Senior Vice President and General Counsel, is responsible for overseeing the fiduciary activities of the firm as well as compliance and regulatory matters. He works closely with several large family relationships and private foundations. He has many years’ experience in banking including as a Vice President with PNC Wealth Management and as a Vice President and Senior Trust & Fiduciary Specialist with Wells Fargo Private Bank. He has experience as a practicing attorney in the trusts and estates area where he settled estates, drafted estate plans for high net worth individuals and handled Orphan’s Court litigation matters.��Mr. Walters earned his bachelor’s degree from Villanova University, his MBA from Saint Joseph’s University and his Juris Doctor from Widener University School of Law. He is licensed to practice law in Pennsylvania, The U.S. District Court for the Eastern District of Pennsylvania, The U.S. District Court for the Middle District of Pennsylvania, is a Certified Trust and Financial Advisor (CTFA), a member of the Philadelphia and Chester County Bar Associations. Mr. Walters serves as an Adjunct Faculty Member of the Villanova University School of Business and the Villanova University Charles Widger School of Law. �����
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	Michael G. Crofton, President and Chief Executive Officer, manages equity and fixed income portfolios for individuals, foundations, endowments, Taft-Hartley plans, public and corporate pension plans and insurance company portfolios.��Prior to founding The Philadelphia Trust Company he was a Vice President, Senior Portfolio Manager and member of the portfolio review committee at Rittenhouse Financial Services, Inc.  He also served as a Senior Vice President of the United States Trust Company where he managed mutual funds, institutional and individual assets and oversaw the trading, portfolio management and analytical staffs.  Mr. Crofton serves on numerous corporate and eleemosynary boards including J. J. White Inc, Saucon Mutual Insurance Co., The James Madison Institute of Princeton University, The Witherspoon Institute and The Faith and Reason Institute. He also serves on the Board of Catholic Social Services and sits on Finance Council of the Archdiocese of Philadelphia. ��Mr. Crofton lectures widely on fiduciary issues and is frequently interviewed on radio and television. He is a Papal Knight having been awarded the Order of the Holy Sepulcher and the Order of Malta by the Vatican.  He is a graduate of Lehigh University and resides in Laverock, Pennsylvania with his wife and five children.��George J. Marlin, Chairman, served two terms as Executive Director and C.E.O. of the Port Authority of New York and New Jersey. He was also President of the Trans Hudson Railway and President of the Newark Legal Center. In that capacity he managed thirty-five facilities including the World Trade Center, La Guardia, JFK, and Newark Airports, and the four bridges and two tunnels that connect New York and New Jersey.��A 38 year veteran of the investment banking industry, Mr. Marlin has served as manager and Director of Research of Marine Midland Bank’s investment portfolio, Vice President and manager of the Prudential-Bache Chancellor Mutual Funds, Vice President and Municipal Bond Underwriter of Marine Midland Bank Securities, Inc., Senior Vice President and Portfolio Manager of Vigilant Investment Advisors and Vice President and Senior Portfolio Manager at the United States Trust Company.��The author and editor of over eleven books, Mr. Marlin co-authored the award-winning book, The Bond Buyer’s Guide to Municipal Bonds: The History, the Industry, the Mechanics. Mr. Marlin has penned over 400 articles that have appeared in over two dozen periodicals including, The New York Times, The New York Post, The Bond Buyer, Credit Markets, Muni-Week, The New York Daily News, The Washington Times and Newsday.��Mr. Marlin has appeared as a commentator on many television news shows including The Today Show, Good Morning America, and The McNeil Lehrer Report. ��In 1994 Mr. Marlin served on Governor-elect Pataki’s transition team and in 2010 served on Governor-elect Andrew Cuomo’s transition team. Mr. Marlin is a member of the Governor of New York’s Council of Economic and Fiscal Advisors and a Director of the Nassau County Interim Finance Authority (NIFA), a state fiscal oversight board.��
	�Gerard P. Yandoli, CPA, Chief Financial Officer, Treasurer, has over 33 years of service in financial management serving organizations and clients that range from privately owned businesses through Fortune 500 Corporations.  Mr. Yandoli’s career began in the New York Office of a “Big Eight” Accounting Firm serving clients as an auditor and in management advisory and taxation.  He went on to hold vice president and management positions in corporate and product division finance, accounting, financial reporting and regulatory compliance at Wall Street firms Paine Webber and Citigroup. His career includes service as CFO / Director of Finance at an independent Public Improvement Authority.  Mr. Yandoli is a Founding Partner of a Princeton CPA Firm building a client portfolio serving a diverse spectrum of corporations, small businesses, individuals, charities, and foundations, providing financial statement, tax, planning, regulatory compliance, and management and board of director advisory services.� �Mr. Yandoli received his bachelors of science in accounting from New York University.  He is a member of The American Institute of Certified Public Accountants and New Jersey and New York State Societies of Certified Public Accountants.���Matthew D. Walker, CFA, Executive Vice President and Chief Investment Officer, oversees trading, information technology, analytical research and client services.��Mr. Walker, who has been with The Philadelphia Trust Company since June of 1999, received his Masters in Business and Bachelor of Science at Villanova University.  Mr. Walker has successfully completed the Chartered Financial Analyst program and he is a member of The CFA Society of Philadelphia.  He is an adjunct professor of Business at Immaculata University.���Mary E. McCreesh, Executive Vice President and Chief Operating Officer, is responsible for the management and service of client portfolios.  She will invest and manage client assets and relationships from account inception and will supervise all operational procedures for the firm.��Ms. McCreesh was previously an Investment Officer in the Institutional Division at Rittenhouse Financial Services, Inc.  She was responsible for investing, analyzing and managing portfolios for the firm’s largest clients, including Taft-Hartley, foundation, endowment, public and corporate plan relationships, whose assets totaled over $7 billion.  Prior, Ms. McCreesh was a Manager of Client Service and Operations of the $600 million Capital Management division at CMS Companies; a Philadelphia based investment-banking firm.  Ms. McCreesh received her Masters in Business and Bachelor of Science at Villanova University.  She was an adjunct professor of Finance at Villanova and had earned her Series 7, 65 and 63 brokerage licenses.����
	�� ��Barbara C. Todd, Senior Vice President and Director of Banking, is responsible for all banking services for the Trust Company. Ms. Todd initiates and maintains all deposit and loan relationships, reporting at board meetings and coordinating all state banking and FDIC examinations. She is a member of the Philadelphia Estate Planning Council.��Ms. Todd began her investment career in 1989 with Founders’ Bank. In 1991, she joined The Rittenhouse Trust Company, where she was Vice President of Banking. She is a graduate of Villanova University.��Richard I. Sichel, Executive Vice President and Senior Investment Strategist, �has been with the Philadelphia Trust Company since 1999, and is responsible for the firm’s investment policy and strategy. He manages equity and fixed income portfolios for individuals, foundations, endowments, Taft Hartley plans and public and corporate pension plans. Prior to joining the firm, Mr. Sichel was employed as Chief Investment Officer of Investment Counselors of Bryn Mawr, a department of the Bryn Mawr Trust Company. During his career he has been an Investment Officer and Director of Investment Research with several Princeton and Philadelphia institutions.��Mr. Sichel is a member of the CFA Society of Philadelphia and several Estate Planning Councils. He is a board member of several non-profit institutions. He is frequently interviewed on radio, television and in print media.��John P. Pelcheck, Senior Vice President is responsible for marketing and servicing of client accounts.��Mr. Pelcheck is a Certified Financial Planner (CFP) who has specialized in providing retirement plan services to business owners and financial and estate planning services to high net worth individuals.  He earned a B.A. degree in mathematics from East Stroudsburg University in 1978 and received his CFP certification in 1985 from The College for Financial Planning, Denver, CO.��His varied financial experience includes serving in capacities at both private consulting firms and trust banking institutions; as Vice President of McQueen, Ball & Associates, a private investment firm, and as Executive Vice President of The Trust Company of Lehigh Valley, a private trust bank.  He is a member of the Estate Planning Council of Lehigh Valley and the Financial Planning Association and has served on boards and finance committees of a number of charitable organizations including The Child Advocacy Center of Lehigh County and The Nazareth Area Blue Eagle Foundation.�����
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